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BBenenue

AKTYaJIbHOCTh TeMbl. HeoO0X0oIMMOCTh JAJIbHEWUINEr0  TOBBINICHUS
(MHAHCOBOM YCTOMYMBOCTH KOMMepUYEeCKuX OaHKOB Y30eKucTaHa o0yciaBiIHBaeT
AKTyaJIbHOCTb TEMbI JAHHOW MarucTepCKOM AUCCEPTALINH.

Kak mnomuepknyn Ilpesuaent PecnyOnuku VY3b6exuctan W.A. Kapumos
«ocoboe BHHMMaHue OyJIeT YAENeHO AallbHEHIIeMy YKPEIUICHHIO (PHHAHCOBOM
YCTOMYMBOCTH OaHKOBCKOW CHCTEMBbI, O€3yCIOBHOM pealu3allid MEpONpUATHH,
MIPEIyCMOTPEHHBIX NPUHATON IIporpaMMoil NpPHUOPUTETHBIX  HANPABICHUU
fanbHelmero (GOpMHUPOBaHHUS U MOBBIIMIEHUS YCTOWYUBOCTH (PHUHAHCOBO-
OAHKOBCKOM CHCTEMBbI peciyOIuKy, yCHICHIUI0 OAHKOBCKOTO HA/130Pa, YIyUIIEHUIO
KA4ecTBA OAHKOBCKHX AKTHBOB M KPEIMTHOTO moprdems». A 5To, B CBOIO
ouepenb, TpeOyeT COBEPIICHCTBOBAHUS MPUMEHEHUE CTATUCTHUYECKHX METOOB
aHaJIM3a JeATeIbHOCTH OAHKOBCKOM CHCTEMBI.

Opnako, B HacTofIllee BpeMs B HEKOTOPBHIX OaHKax pecrnyOIuKu
HabJr01aeTcsl HeCTaOMIBHOCTD YHCTOTO MPOLEHTHOIO J0X0/a, YUTO OTPHUIATEIHHO
BIMSET Ha MX (PMHAHCOBYIO YCTOWYMBOCTh. Hampumep, B OTHENbHBIX OaHKax
pecnyOMKM  yIEeNbHBIA BEChb IPOCPOUEHHBIX KPEIUTOB B 00mEeM o0beme
KPEIUTHBIX BIJIOKCHUH OTAENBHBIX KPYIHBIX OaHKOB pECIyONUKH OCTaETCs
BBICOKOM YPOBHE U MPEBBIIIAET HOPMATHUBHBIN YPOBEHb JAHHOTO MOKA3aTellsl.

Kpome toro, B 2011-2013 rr. gons kpeautoB B 00meM oObeMe aKTUBOB
OTIENbHBIX KPYMHBIX OAHKOB CTpaHbl HMeJa TEHACHLHIO CHIDKEHUSA. OTO
OLICHMBAETCS KaK OTPHULATEIbHBIA (akTop B AesaTenbHOCTH OaHka. [lockonbky,
CHIDKEHHUE YAEIBHOTO Beca KPEIUTOB B 00beMe OpYTTO aKTUBOB CBHUJIETEIHCTBYET
00 ocnalieHuH MO3UIMU OaHKa HAa PHIHKE CCYAHBIX KANHUTAJOB W OTPHULATEIHHO
BIIUSIET Ha JIOXOJHOCTh CCYJHBIX OIepaluii 6aHka.

Crenenb mu3y4yeHHOCTH mpoOaeMbl. OTAEIbHBIE TEOPETUYECKHE U

MpaKTUYECKUE BOMPOCHl o0ecredeHnsi (PUHAHCOBOM YCTOMUMBOCTH KOMMEPUYECKUX

1
KapumoB W.A. Hama riaBHas uenap - pEMIMTENbHO CIEAOBaTh MO IYTH IIMPOKOMAcIITaOHBIX pedopMm u
MOJIepHU3aLMHK cTpaHbl. — TamkeHt: Y36ekucran, 2013. - C. 53.



0aHKOB WCCIICIOBAHBl TaKUMH 3apyOCKHBIMU Y4eHbIMU Kak, JK.CuHKH,
HN.Ilondpeman, B.Ycockun, B.Konecnukos, 3.Jlonan, ['.Ilanoa, .Mupkus,
JIL.CunensuukoB, FO.Macnenuenko, O.JIaBpy1iuH, A.Onpuassiii'.

OtpenbHble  BOMPOCHL, CBA3aHHBIE ¢  obOecrneyeHueM  (HUHAHCOBOM
YCTOMYUBOCTH KOMMEpPYECKMX OaHKOB, HCCJIEIOBAJINCh OTCUYECTBEHHBIMU
yueHbiMu — III.AGnynnaeBa, JI.CaumoB, O.Ab6mycamomoBa, T. Kapanues,
C.Hopko6unos, V.Oprukos, H.Kapumos, H.Ky3uesa u ap”.

Heablo uccaenoBaHus sBISETCS pa3pab0TKa HAYYHBIX MPEUIOKEHUN IMH
MPAKTUYECKUX PEKOMEHJAIMM, HaIllpaBJICHHbIX Ha oOecredyeHue CTaOMIBbHOCTH
YUCTOTO MPOLEHTHOIO J0X0/1a KOMMEpPUECKUX OaHKOB Y30eKucTaHa.

3axaum ucciae0BaHMS:

- HUCCIENOBaTh TEOPETUYECKHE OCHOBBI oOecreueHus (UHAHCOBOM
YCTOMYHMBOCTH O0AHKOB;

- aHAJM3MPOBATh COBPEMEHHOE COCTOSIHME YHMCTOTO IMPOLIEHTHOTO J0X0Ja
KOMMEpPUECKUX OaHKOB pECIyOInKH;

- pa3paboTarb Hay4dHblE MPENJIOKEHUS M MPAKTUUYECKUE PEKOMEHAALNH,
HalpaBJICHHBIX Ha oOecredeHue CTAOMIBHOCTH YHMCTOTO MPOLIEHTHOTO J0X0/a
KOMMEpUYECKNX 0aHKOB

O0BbEeKTOM MCCJICIOBAHMA SBIIETCA JEATENbHOCTh MmnorexkabaHka |

TyponOanka Pecriybnuku Y30ekucras.

' Cunku Jix. ®. Ynupapienue GpuHaHCAMH KOMMepuecKux 0ankoB. IIpeBox ¢ amryi. -M.: Catallaxy, 1994. -820 c.;
VYcockun B.M. CoBpeMeHHbIH KoMMepueckuil 6aHK. YnpasieHue u onepauuu. -M.: UIIL Bazap-®eppo, 1994. -320
c..; londppeman JI. OcHoBbl GankoBckoro aena. Ilep. ¢ anri. -M.: MHOPA-M, 1996. -624 c.; Konecuukosa B.1.
bankoBckoe aeno. -M.: ®uHaHCH U cTaTUCTHKA, 1996. -480 c.; doman OaBun k. JleHbru, 0aHKOBCKOC IEJIO M
JIEHEXHO-KpeiuTHas nmonutuka. -M.: 1996. -448 c.; Ilanosa I'.C. KpeauTHas moimruka KOMMepUeckoro OaHka. -
M.: 1996. - 464 c.; Macnenuyenkos }O.C. MenemxMeHT B komMmepdeckoM Oanke. -M.: IlepcnextuBa, 1996. -190 c.;
Mupkun .M. bankoBckue omnepauu. Yacte 3: IHBECTHIMOHHBIE oOlepalUd OaHKOB. OMMCCHOHHO-
ydpeaurenbckas JedarenbHocTh OaHkoB. -M.: MH®OPA-M, 1996. -144 c.; CupenbhukoBa JI. B, Aynur
KoMMepueckoro 6anka. -M.: Byksuna, 1996. -176 c.; Onbmansiii A.M. BaHKOBCKOe KpeAUTOBaHHE : POCCUICKUI U
3apyOexHblii onbIT. -M.: Pycckas [lenoBas Jlureparypa, 1997. -228 c. JlaBpymun O.H. bankosckoe neino:
VYuebHuk.2-e uzf. Ilepepa6. u nomn./ O.HM. JlappymuHa. - Mocksa.: @uHaHcbl 4 cratuctika, 2005. - 672c.

* A6ayiutaesa I11.3. ITyx, kpeut Ba 6ankap. - Tomkent: Momas, 2000. -312 6.; Cauo JI.A. Twkopar
GaHKJIApMHUHT KUCKA MyJIaT/IM KpeIUTiIall aManuéTy Ba yHU TAKOMUIUIAIITUpUIL Wynnapu. WK. ¢.H. wiM.
JlapakacHHU OJIuIl yuyH aucc. — Tomkent: BMA, 2008. — 133 6.



IIpenmeToM  mcciaenoBaHMs  sBIsieTCss  (UHAHCOBBIE  OTHOUICHMS,
BO3ZHUKAIONIMX B Mpolecce (pOpMHUPOBAHUS TOXOJOB U PACXOJOB KOMMEPUYECKUX
OaHKOB.

TeopeTnyeckod U METOJAOJIOTHYECKOM OCHOBOM MCCIICIOBAHUS SIBJISICTCS
Hay4yHbl€ TPYJbl OTCYECTBEHHBIX M 3apyOEKHBIX YYECHBIX-DKOHOMHCTOB H
neicTByromue uHCTpyKuuu Llentpansroro 0anka Pecrybnuku Y30ekucraH.

Hayuynasi HOBU3HA HCCIEJOBAHMSA:

- 000CHOBaHBl HEOOXOJUMOCTb COBEPIICHCTBOBAHUS CHCTEMBI OLIEHKH
KPEJIUTOCIIOCOOHOCTH KIIMEHTOB KOMMEPUYECKUX 0AaHKOB PECITy OJIUKH;

- apryMEHTHpOBaHbl HEOOXOIMMOCTh OOECHeUYeHHs] YIEIbHOIO Beca
COMHUTEIBHBIX M YOBITOUYHBIX KPEAUTOB B 00IIEM 00beMe KJIacCU(UIIUPOBAHHBIX
KpPEJIUTOB Ha YpOBHE, HE MpeBbIIatOmuii 25% BHEAPUTH 00A3aTENIbHBIN MOPAA0K
CIIMCAHUS TPOCPOYECHHOM CCYJHOM 3aJI0JDKEHHOCTH, NpeBblmatrommii 3 % ot
oOu1eit cyMMbI OpYTTO KPEIUTOB;

- pa3paboTaHa peKOMEHJAlMs O TOM, YTO, C LIEJbI0 COXPAHEHUS peabHOM
CTOMMOCTH JIOXOJIOB, TIOJIyY€HHbIE OT KpPEAUTOB, HEOOXOAUMO OOECIeUHTh
OTHOCUTEIIBHO BBICOKHM YpPOBEHb IPOLIEHTHOM CTABKE KPEIMTOB OT YPOBHEU
UHQISIUN U 1e€BabBallUY;

- 000CHOBaHbI HEOOXOIUMOCTh YBEIMUYEHHUS OOBEMOB (PAKTOPUHTOBBIX H
(bopheHTUHTOBBIX KPEIUTOB KOMMEPUYECKHX OAHKOB.

TeopeTnueckasi 3HAYMMOCTb JUCCEPTALMU 3aKJIIOYACTCSI B TOM, YTO
OTJEIbHBIEC BBHIBOJBI U PEKOMEHALNU HUCCIIEAOBAHUS MOTYT OBITh MCIOJIb30BaHBI
IPU MPOBEICHUE HAYUYHBIX MCCIIEIOBAHUH, MOCBALUICHHBIX HU3yUYEHUIO aKTyalbHBIX
npoOiieM obecrieueHusi GUHAHCOBON YCTOMIMBOCTH OAHKOBCKOM CHCTEMBI.

IIpakTHyeckass 3HAYMMOCTH JIMCCEPTALMU OMNpPEICNSICTCI TEM, UTO
pa3paboTaHHbIE TNPEJIOKEHUS MOTYT OBITh MPUMEHEHbI MpH pa3paboTke Mep,
HAlpaBJICHHBIX  HA  TOBBIIICHWE  YPOBHS  (PUHAHCOBOM  YCTOWYUBOCTH

KOMMEPUYECKHX OaHKOB pecryOInKH.



CTpykTypa amccepTanMoOHHOW padoTbl. PaGora cocroutr w3 BBeieHUS,
TpeX riaB, 3aKJIIOYEHUS U CIIUCOK UCTIOIH30BAHHON JTUTEPATYPHL

Bo BBengenun 000CHOBAHBI aKTYaTbHOCTh TEMBI.

B mepBoil TIaBe wuccienoBaHbl TEOPETHUECKHE OCHOBBI OOecreueHUs
(brHAHCOBOM yCTOWYMBOCTU OAaHKOB.

Bo BTopo#i rnaBe aHaATM3UPOBAHBI COBPEMEHHOE COCTOSIHHE YHCTOTO
MPOIICHTHOTO J10X0/1a KOMMEPYECKUX OAHKOB PECITYOJIMKU.

B Tpetbeil rnmaBe pazpaboTaHbl HAy4YHBIC MPEIJIOKECHHUS U TPAKTUYECKHE
PEeKOMEHIalluM, HampaBJIEHHBIX Ha oOecrneyeHue CTaOMIBHOCTH YHCTOTO
MPOIIEHTHOTO J10X0/1a KOMMEPYECKHX OaHKOB

B 3axmtoueHun oTpakeHbl Kparkas CyTh C(OPMYJIUPOBAHHBIX BBIBOJIOB U

pa3pabOTaHHBIX MPEITIOKEHUN U PEKOMEH/IAIIHIA.



I'maBa 1. JxoHoMHYeckasi CYHIHOCTH (UHAHCOBOH YCTOMYHMBOCTH
KOMMep4YeCKHUX 0aHKOB

1.1. DxoHOMHMYECKOE coAepKaHue U OLleHKA (PMHAHCOBOM YCTONYMBOCTH
KOMMepYeCKHX 0aHKOB

Obecnieuenne  (UHAHCOBOM  YCTOMYMBOCTM  KOMMEpPYECKHX  OaHKOB
0asupyercs Ha psijie NPUHIUIIOB:

- aKTHBHU3alUsl CBsA3€H OAHKOBCKOIO W TPOU3BOJCTBEHHOTO CEKTOPOB
CHUCTEMBI, YTO MPHUBEAECT K NEPEeXo]y OT SKCTEHCHMBHOW K HMHTEHCUBHOW (ha3bl
pa3BuTusl QyHKIMOHUPOBAHUS OAHKOBCKOW CUCTEMBI;

- POCT OCHOBHBIX TOJIOKUTEJIbHBIX IapaMeTpoB (KamuTasia, aKTHUBOB,
JUKBUJIHOCTH, IUIATEKECIOCOOHOCTH, PEHTA0ENbHOCTH M T.JA.) JCSATEIbHOCTH
KOMMEpPUYECKOro OaHKa M CHIDKEHUS HETaTUBHBIX MapameTpoB (PUCKOBaHHOCTH,
HEKAYeCTBEHHBIX W HepaboOuMX aKTHBOB, HECOATAaHCUPOBAHHOCTU KPEIUTHOTO H
Aerno3uTHOro noprdeneit u 1.1.). Ho nenecoobpa3Ho yTBepkaaTh, 4TO BO BpeMs
(MHAHCOBOTO KpU3HCA U B MOCTKPU3UCHBIM MEPUOJ JaHHBbIE MPHUHLMIBI ObUIH
HapyUIEHB! PSJAOM HEraTHBHBIX (PAKTOPOB, OKA3aBUIMX 3HAYUTENIBHOE BIHMSHUE Ha
¢uHaHCOBBIN prIHOK YKpauHbl. K TakuM (hakTopam cieayeT OTHECTH:

a) CpaBHUTEIBHO HHU3KMHA YpPOBEHb KamuTalu3aluu OaHKOB, HE
oOecreyrBaeT HeHa IeKalleM 00pa3oM ux (PUHAHCOBYIO yCTOMYHUBOCTE;

0) BBICOKMH YPOBEHb 3aBHCHUMOCTH pPECYpCHOM 0a3bl OT BHENIHHX
3aMMCTBOBAHMH, YTO TaKKe SBJSETCS CYIIECTBEHHBIM (DAKTOPOM yIrpoO3bl
(UHAHCOBOW YCTOWYMBOCTH OaHKOB. YUYHUTBHIBasS OrPAHUYCHHS] BHEIIHETO
(GbUHAHCUPOBAaHUS HX JCATENBHOCTH M YXKECTOUEHHUS YCIOBUM JOCTyHa Ha
MEXIyHapOIHbIE PHIHKH CCYIHBIX KAllUTaJIOB;

B) HHM3KO€ KayeCcTBO OAHKOBCKHUX AaKTHBOB, YTO OINpPEIENAETCS pPOCTOM
pa3MepoB NMPOOIEMHON 3aJ0JKEHHOCTH B CTPYKTYPE KPEAUTHOTO MOPThes.

Takxe HE CTOUT HUCKIIOYATh Takue (PaKTOPbI, KaK 3HAYUTEIbHBIA OTTOK
JEIO3UTOB IPEANPUATHN U HACEIICHUS, PE3KUI POCT Kypca MHOCTPAHHOU BAJIIOTHI

10 OTHOLIEHUIO K HAIMOHAJIbHOM BAJIKOTE U MACCOBBIA HEBO3BpAT KpeauToB. Ho He



CMOTpSL HE 3TO, CO3JAIOTCS HOBbIE OAaHKH, KOTOpbIE MPEAOCTABISIOT BBICOKOTO
ypoBHsi ycnyru.boiiee 0OBEKTUBHON OLIEHKOW JEATETLHOCTH OaHKOB SIBJISIETCS
KOMIUIEKCHOE HCCIIEeI0OBaHUE (PMHAHCOBOM YCTOMYMBOCTH KOMMEPUECKHX OAaHKOB
Ha OCHOBE METOJIOB aHaJIM3a OTJAEIbHBIX MOKa3aTeliel, JOCTUTHYTHIX Pe3yJbTaTOB
B UX AMHAMUK. [[7s1 oueHku (puHAHCOBOHM yCTONUMBOCTHM OAHKOB HEOOXOAMMA
OLICHKa B pa3BUTHH, B COMNOCTaBJIECHUH C TEM, 4YTO OBUIO C HHUMHU paHbLIe,
HACKOJIbKO CTa0MJIbHBI MX MTOKA3aTEeJIH, YTO OTCYTCTBYET B PEHUTHHIaxX.

TpamuioHHO OIleHKa (PUHAHCOBOW YCTOWYMBOCTM OaHKa MpeJroaraet
UCIOJIb30BaHME OIpe/ieNIEHHOro Habopa mokasaresieil, KOTopble B HalleM ciydae
MOTYT OBITh CTPYNIIUPOBAHBI CIEIYIOIIUM 00pa3oM:

*[loka3arenu 10CTaTOYHOCTH KaIluTala;

*[loxa3aTeau TUKBUIHOCTH;

*loka3zarenu, XapakTepu3yIolue Ka4eCTBO MaCCUBOB;

*loka3zarenu, XapakTepu3yIolue Ka4eCTBO aKTUBOB;

*[Toka3arenu NpUOBLIEHOCTH.

Ha npakTuke /Ui OLIEHKM AaHHBIX NOKa3zaTejed MpUMEHSeTCs JOCTaTOYHO
0osbIIoe KoanuecTBO Kod(¢uiueHToB. [loaToMmy BO3HHKaeT 3ajada BbIOOpa U3
CYLIECTBYIOIIETO MHOXECTBa KO3(PPHUIMEHTOB TOJIBKO Te€X, KOTOPbIE OKa3bIBAIOT
HauOoJbIee BIMSHUE Ha (UHAHCOBYIO YCTOWYMBOCTH OaHka. Bribop
KO3 (D PUIIMEHTOB OKEH ONMHUPATHCS HE Ha CYOBEKTUBHBIC CYXKJICHUS aHATUTUKOB,
a Ha YCTaHOBJICHHE CTPOTrOM 3aBUCUMOCTH OT 3THX (PakTOpoB (HUHAHCOBOTO
cocrosiHus 6ankoB. [loaTomy, He mbITasgch U300peTaTh HOBbIE KO DUIIMEHTHI st
OLICHKH JIMKBUJHOCTH, TNPUOBUILHOCTH, JOCTAaTOYHOCTH KamuTajla, KauecTBa
aKTHBOB TACCHMBOB, B paboTe TMpPOBEICHO HCCIEJA0BAHUE HAMOOJIee YacTo
BCTPEUAIOIIMXCS B Pa3IMYHBIX METOJAMKAaX Ko3(UIMEHTOB MO BBHIOPAHHBIM
MOKA3aTeJsIM YCTONYMBOCTH OAHKOB.

JUis oueHku (UHAHCOBOM YCTOMYMBOCTH OpraHU3alMUd Ha IPAKTHKE
MPUMEHSIOT clieayrommue K03 GuurueHTsl PUHaHCOBON YCTOMYHUBOCTH:

Koa¢pdpuument aBronomun (puHaAHCOBON HE3aBUCUMOCTH).
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OTOT KO3 (PPUIIUEHT XapaKTepHU3yeT 3aBUCUMOCTb OPTaHU3AlUK OT BHELITHUX
3aiiMOB. UeM HMKe 3HaueHue 3Toro kod(dduimenra, tem Oosblle 3alMOB Yy
OpraHM3ali U TE€M BBIIIE PUCK HEIUIaTekKecrnocoOHocTU. JanHblil KO3 pduireHt
paccuuThIBaeTCs 1o GopMyie:

KA = cobcTBenHbIi KanuTan / Bamtora 6anaHca

CuuTaercs, 4TO HOPMaJbHOE MHHHMAaJbHOE 3HadeHHE KO3(PPuIeHTa
aBTOHOMHUHU JOJDKHO ObITh paBHO 0,5. DTO oOrpaHMyeHHe O3HAYaeT, 4TO BCE
0053aTeNIbCTBAa OPTraHU3alUKd MOTYT OBITh MOKPBITHI 32 CUET COOCTBEHHBIX CPENCTB
opraHu3anuy. BeImogHeHNe YKa3aHHOTO OTPaHUYEHUS OYeHb BaXKHO JJISl TEKYLIUX
U MOTEHIMAIBHBIX KPeIUTOpOB opranuzauuu. Poct kosduimrenta aBTOHOMUH BO
BPEMEHHU CBUCTEILCTBYET 00 yBEIMYCHUH (PUHAHCOBOW HE3aBUCHUMOCTH M, Kak
CJIEJICTBUE, MOBBIIIAET FAPAHTUU TOTAIICHUsI OpTraHu3aluel CBOMX 0053aTeNbCTB.

Kosddunuent qocrarouHocTu kanurana

Jauubiii k03 QUIIMEHT TOKa3bIBAa€T, HACKOJIBKO BJIOXKEHHMS OaHKa B
PUCKOBAaHHBIE AaKTHBBI 3aLIUIIEHbI COOCTBEHHBIM KAlUTAJIOM.

[Topsimok pacuera qaHHOTO KO3 (PUITMEHTA UMEET CIEAYIOIMIUA BUI:

(Kamuran / AkTuBBI, B3BeIICHHBIE C yueToM pucka) * 100 %

CuuTaercs, 4To peKOMEHAyeMOe 3HaUeHHEe JaHHOTO Kod(huirenTa J0KHO
661Th 10 %.

Kos¢pdpuument crabunbHoCcTH pecypcHOn 6a3bl

PaccuutsiBaercs no popmyie

((Cymmapnsie oOsi3atenbctBa — OOsi3aTenbcTBa 10 BOCTpeOOBaHus) /
cyMMapHsbie oos3aTenberBa) * 100 %

Hopwmoii siBnsieTcst nanubiin ko3¢ dunuent B pazmepe 70 %

CTaOuIbHOCTh pecypcoB 0OaHKa HANpSMYIO OIpENesieT €ro CIocoOHOCTh
pa3MeniaTh CBOM CpEACTBa B HambOoJiee JOXOAHBIE AKTHUBBI M, COOTBETCTBEHHO,
nojiyyarb 1Mo HuM  mpubObuib.  OtTcroga  chuefyer, 4To — KaueCTBEHHOE
COBEpILICHCTBOBAHUE CTPYKTYpPHl JEMO3UTHOM 0a3bl JODKHO MPOXOAUTH B

HaIIpaBJICHUH YBCIUMYCHUA JOJIU MCHEC NOPOTOCTOAIMUX MHCTPYMCHTOB - CPOUYHBIX
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JICTIO3UTOB, TMOJJICPKUBAIOIINUX JIMKBUIHOCTh OajaHca, NMPU YMEHBIICHUH JIOJIH
JOPOTOCTOAIIMX MEKOAHKOBCKMX KpPEIUTOB U JCIIEBBIX, HO COBEPILIEHHO
HEMpe/ICKa3yeMbIX [0 CBOEMY IIOBEJACHHMIO BO BPEMEHHU JICTIO3UTOB JIO
BOCTpeOOBaHMS.

Kosddunuent maneBpernoctu. Jlanubiii k03 GUIMEHT MOKa3bIBAET, KaKas
4acTb COOCTBEHHBIX CpPEJICTB OpraHM3allMd HAaXOJIUTCS B MOOWIBHOU (opme,
MO3BOJISIFOIICH OTHOCUTENIBFHO CBOOOJIHO paclopsiKarbest UMU. ITOT KOIPPUIIUESHT
paccuuThIBaeTCs 1Mo hopMyIie:

KM = COC / coOGcTBeHHblli kamutanm = (COOCTBEHHBIM KamuTail —
BHEOOOPOTHBIC aKTUBBI) / COOCTBEHHBIN KaIUTAa

Pexomennyemoe 3Hauenue: 0,5. UYem Bplllle 3HAYEHHE JITAHHOIO
ko3¢ unrenTa, Tem ayuiie (UHAHCOBOE COCTOSTHUE OPTraHU3AlINU.

Kospduumentr wumymecTtsa NpOU3BOJACTBEHHOTO  Ha3HAUY€HUSA.  IDTOT
KO3 (DULIHUEHT TMO3BOJSIET OLEHUTHh CTPYKTYpPY CpeICTB opranuzauuud. OH
paccuuThIBaeTCs 1o hopMmyIie:

KUITH = (ocHOBHBIE TPOU3BOJACTBEHHbIE CpPEACTBA + KalHUTaJbHBIC
BJIO’KEHUS + HEMaTepualibHbIe aKTUBBI + 3amackl) / BajtoTa OanaHca.

HopmanbHBIM CUMTAIOTCS CIEAYIONIME 3HAYEHUs JTaHHOTO Kod(duineHra:
KUIIH 0,5. Eciu 3HaueHuWe [AaHHOTO [IOKA3aTelisl CIIyCKAaeTCsl  HIXKE
PEKOMEH/IOBAHHOTO MHUHHUMYMa, TO II€JIECOO0pa3HO PacCMOTPETh BOMPOC
MPUBJICYEHUS JJOJTOCPOUYHBIX 3a€MHBIX CPEJACTB JUIS YBEJIMUYEHHUS HMMYIIECTBa
MPOU3BOJICTBEHHOTO Ha3HAYCHHsI, €CIU HET BO3MOKHOCTH OCYIIECTBUTH JaHHOE
YBEJIMUYEHHUE 32 CUET COOCTBEHHBIX CPE/ICTB

Kosddunment r¢hpexTuBHOCTU UCTIOTH30BAHUS AKTUBOB.

PaccuutsiBaercs cienyronmm oopa3om:

(AKTHUBBI, TpUHOCAIIUE 10X0]] / cyMMapHble akTuBbl) * 100 %

Pa3sMep MOXOIHBIX aKTHBOB JIOJDKEH OBITH JOCTATOYEH i 0€3yOBITOUHOU

pabotel Oanka. HopMmanbHbIM cUHMTaeTCs, €CIM JOJS JOXOJHBIX AaKTHBOB
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cocraBisieT He MeHee 65 %, nubo HIbKe, HO MPU YCIOBUHU, YTO JOXOJbl OaHKa
MPEBBILIAIOT €TI0 PACXOIbI.

Huskuit  ypoBeHb gaHHOTO mokaszarens (Hmwxke 65 %) Moxer
CBUJETEIIbCTBOBATh O Mpeo0iaJlaHud B CTPYKTYpE BIOKEHUH KOMMEPYECKHUX
0aHKOB HepabOTAIOIIUMX AKTUBOB, I'Jl€ OCHOBHYIO JIOJII0 Ha CETOAHSIIHUN JIEHb
3aHMMAIOT OCTaTKU CpPEJICTB Ha KOPPECHOHJEHTCKUX cuerax. [laHHbIA ¢akr
ClIeAyeT paccMaTpuBaTh HEOJAHO3HAYHO, TO €CTh KaK IOJIOKUTEIbHO, TaK H
OTPULATENILHO: MOBBIIIACTCS YCTOMYUBOCTh OAHKOB C TOYKH 3PEHUS JIMKBUIHOCTH,
HO MPU 3TOM CHUYKAETCS YCTONUMBOCTD, TaK KaK YPOBEHb JIOXOJHOCTU JOCTATOYHO
HU30K. Kpome Toro, HM3K0€ 3HaYeHHE JAHHOTO KO3((PUIIMEHTa MOKET TOBOPUTH O
HEBBIMOJHEHUN OaHKaMU B JOJDKHOM CTENEHU CBOEH OCHOBHOW (DYHKIMH —
yI0BJIETBOPEHUE NOTPEOHOCTEH SKOHOMUKY U HACEJIEHUS! B KPEAUTHBIX pecypcax.

Kosddunuent kauecrBa ccyTHOM 3a/10J5KEHHOCTH

Nwmeer crnenyronryro hopmymy:

((Ccynnas 3amomkeHHocTh — pacuetHbiii PBIIC) / ccynnast 3a1015K€HHOCTD )
*100 %

[Ipu omeHKe KpPEeauTHON NESITENbHOCTH OaHKOB BaXXHOW  SIBISACTCA
KAueCTBEHHAas XapakTepHCTHKA KpPEAUTHOTO mopTdens Oanka. J[ns storo
paccuuThIBaeTCs KO3(PQUIMEHT KauecTBa CCYIHON 3aJ0JDKEHHOCTH, KOTOPBIN
MOKAa3bIBAE€T YPOBEHb OE3PUCKOBBIX BIIOKEHUH B KpeauToBaHue (06e3 ydera
pasmepa pacuetnoro PBIIC) B o6mieit cymme ccyHON 3a10KEHHOCTH. J{aHHBIN
K03 (PULHEHT ompeaenseT CTeNeHb KBATHU(PHUIMPOBAHHOCTH IOAXOJIOB IIPH
VIOPaBICHUU KPEAUTHBIM mopTdhenem OaHKa IsI COXpPAaHEHUS YCTOWYUBOTO
nosioxkeHus. ONTUMaNbHBIA  YpOBeHb KO3(pHIMEHTa KayecTBa CCYIHOM
3aJI0JbKEHHOCTH paBeH 99 %. Uem Oosnblie JaHHBIA TOKa3aTedb, TeM JIydYlle
KaueCTBO KPEIUTHOTO MOPTQelisi KOMMEPUYECKOTo OaHKa.

Kosdpduumenr  mokpeitus  mpoueHtoB.  JlaHHBIH KO3 UIMEHT
XapaKTEepU3YIOT CTENEHb 3alIUIIEHHOCTH KPEIUTOPOB OT HEBBIIIATHI MPOIEHTOB

3a HpeHOCTaBHeHHBIfI KpCaAUuT U IOKA3bIBAIOT CKOJIBKO pa3 B TCYUCHHUC OTYCTHOTO
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nepuojia opraHu3anus 3apabdorana CpecTBa sl BBIIUIATHI MPOIEHTOB IO 3aiiMam.
OTOT MOKa3aTelb TaKkKe JAaeT BO3MOXKHOCTb OIPEAETUTh JOMYCTUMBIA YPOBEHb
CHIDKEHUS TPUOBUIH, UCTIOJIb3YEMOH JIJIs BHIILIATHI IPOLIEHTOB.

OT10T KO3(pPUIMEHT paccunuThIBaeTCs 10 GopmyJie:

KIIII = nmpuObuth 10 HAJIOTOB M HPOLEHTOB MOKpPEAUTaM / MPOLEHTHI IO
KpeauTam

Kosddunmenr  HakorieHuss  cOOCTBEHHOTO — KamuTana.  JlaHHBIMA
KO3 (PULHEHT XapaKTepusyeT MO0 3apaboTaHHOW MPUOBLIM, HANPABIIEMYIO Ha
pa3BUTHE OCHOBHOM JEATEIBHOCTH. ITOT KOI(D(UIMEHT pacCUUTHIBACTCA IO
bopmye:

KHCK = (Pe3epBHblii Kkanutaqm -+ HepachpeneileHHas MpuObUIb) /
COOCTBEHHBII KamuTasn

Bo Bpems nmnpoBeaeHus MepONpUSITHA 1O aHaIu3y (UHAHCOBOM
YCTOMUHMBOCTH B OaHKOBCKOUM cdepe Tpebyercs yuecTb CreAyroliee: MOTOKU
JICHEXKHBIX CPEACTB M PECYpPCOB, KOTOPHIC BIMSIOT HA COOTBETCTBYIOILYIO PabOTy
0aHka ¢ HauOOJbIIEH SKOHOMHYHOCTHIO U 3(P(EKTOM B BHUAE IOCTHKEHUS
npUObLIEH.

Jlig monydeHus 10X0Ja B MPOIEHTHOM COOTHOIIEHHH COOTBETCTBEHHO IO
BCEM HMEIOIIMMCS BUJAM KpPEIWTOB, KOTOPHIE BBIJIAHBI B TIOJB30BAHUE M
KYNOHHBIM OyMaram BbICOKON IIEHHOCTHON CTOMMOCTH, U JIOMOJHUTEIBHO K 3TOMY
JIOTIOTHUTEIBHBIX JCHEKHBIX CPEJICTB U BIOKECHHI B:

BUJE JMBUACHJIOB COIJIACHO AaKUMHW W JMCKOHTHBIX BEKCEJbHBIX
HCYUCJICHUM;

BUJIE€ PA3JIMYHOTO POJia U3MEHUYMBOW CTOMMOCTH BEKCeleH, oOnurauuii u
APYTUX UEHHBIX OyMmar;

BU/I€ BBIIJIATHl HEOOXOAMMOIO YUCJIA MIPOLIEHTOB IO NMPUBJICUEHUN PECYPCOB
Pa3IMYHOTO poja LIEHHOCTH;

BUJE HOBBIX PECYpCOB, HaJ MPUBICYCHUEM KOTOPHIX HE0OXoauMa

KpPOTIOTJIUBAasl paboTa GaHKOBCKOTO YUPEKICHUS B LEJIOM;
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BUJE€ KOTHUPOBOK, KOTOpPBIE MPHUBOJAT K JIOJTOCPOUYHOMY H3IMEHEHHIO
OLICHUBAEMOU CTOUMOCTH

JICHEXKHBIX CPEJICTB, BBIPAXKAEMBIX B IIEHHBIX Oymarax, KOTopoe ObIBaerT,
BBI3BAHO TPEOOBAHUSIMH K HX HEOOXOIMMOH peanu3alii W MyHKTYaJlbHOCTH B
peanu3anuy B3ATHIX 00s3aTENbCTB JUOO K€ OTHPaBKU JCHEKHOM Macchl U
nepeBojia e€ B Oe3HaIMYHbIE (POPMBI IIIATEXKEN U pacuEToB.

OCHOBHBIM IIAaroM, B COOTBETCTBHHM C KOTOPBIM OIpPENEISATCS BEIUYHMHA
YPOBHA CTOMKOCTH KaXJOr0 KOHKPETHOTO paccMaTpuBaeMoro OaHKa, ecTb
MPOBEJICHUE AaHAIUTUYECKOW paboThl B COYETAHMM C  KOMILICKCHBIMH
MapKETUHTOBBIMHU UCCIICAOBAHUSIMU OAHKOBCKOW CPE/bI B LIETIOM.

AHanu3 (UHAHCOBOM yCTOMYHMBOCTH OaHKa — HEOJHO3HAYHO TPAKTYEMOE
noHsiTHe. JIOrnyHO NenaTh akUEeHT Ha MOHUMaHUM (PUHAHCOBOTO aHAIM3a Kak Ha
AESTENbHOCTH TI0 TPEOJOJICHUI0 HMH()POPMAIIMOHHON JHUCTIPONOPLUUHU  MEXKIY
BHEILITHUMH T0JIb30BATEISIMKU U MHCaliiepaMu OaHKa.

B Hacrosimiee Bpems, MOHUMAas BCIO BaXHOCTh BOIPOCAa PAHHETO
JIMarHOCTHUPOBAaHUS (UHAHCOBOM YCTOMYMBOCTHM OAHKOB, CIEUUATUCTAMH B
craunapte bazens III Obin BBeneHBl psAl KOIPPHUIMEHTOB, MO3BOJSIOLIUX
OIICHUTh Ka4ecTBO (UHAHCUPOBAHUS palbOTAIOIIMX AaKTUBOB OaHKOB, |
CIOCOOHOCTh OAaHKOB 3alllMIATh CeOsl OT PUCKOB 0A30BOM YACThIO COOCTBEHHOTO
Kanurtana. TakuM oOpa3oM, paHee UCIOJb3yeMasi COBOKYIHOCTh KO3 (HULIMEHTOB,
OIICHUBAIOMINX (PUHAHCOBYIO YCTOWYMBOCTH OAaHKOB, ObLIa JOMOJHEHA PSAIOM
HOBBIX IIOKA3aTEJICH.

Pa3paGorannbiii cneunanuctamu B cra"gapre bazens Il kosdduiment
YUCTOTO CTA0MIBHOTO (PMHAHCUPOBAHUS MO3BOJISIET OLIEHUTH CIIOCOOHOCTh OAHKOB
MPOTUBOCTOATH  BHEIIHUM  PBIHOYHBIM  IIIOKaM, W  PACCUMUTHIBAETCS  Kak
COBOKYITHOCTh CPOYHBIX JICTIO3UTHBIX MPUBICUEHUHN K 0011eMy 00beMY PHUCKOBBIX
aKTUBOB. B ocHOBe cTaOWIBHOTO (HMHAHCUPOBAHUA HAXOAMTCA COOCTBEHHBIN
KaluTaj ¥ MPUBJICUYCHHbIC JIETIO3UTHBIE CPEACTBA, KOTOPHIC SBIISIOTCS HAJACKHBIM

UCTOYHUKOM (uHaHCUpoBaHUsA. Kpusuc mokaszayi, uTo, dYeM BBIIIE CymMMa
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HEJICTIO3UTHBIX 00s3aTeILCTB B MaccuBax OaHka, TeM Oojiee ATOT OaHK YySI3BUM B
YCIIOBUSIX YXYIIICHUS BHEUTHEH CPEeJbl, YTO MPOSBIACTCS MPU BHE3AITHOM POCTE
CTOMMOCTH ()MHAHCHUPOBAHMSI WM YMEHBIIEHUIO ero AocTymHocTH. [lokazarensb
YUCTOTO CTAaOMJIBHOTO (PUHAHCHPOBAHUS CHOCOOCTByeT Oojee TOYHOM OLIEHKE
pHUCKa JIUKBUHOCTH 10 BceM 0allaHCOBBIM M BHEOATAHCOBBIM CTATHSIM.

Eme ogHuM BaKHBIM TIOKa3aTesieM SIBJISIETCS] MOKAa3arelb, OIICHUBAIOIIHIA
MOKPBHITUE PAOOTAIONIUX AKTUBOB COOCTBEHHBIM KANMUTAJIOM, KOTOPHIA B JaHHOM
cillyqae He SBJSETCS aHaJoroM Kod¢duimeHTa AOCTaTOYHOCTH COOCTBEHHOIO
kanutana (H1). Koaddunuenr, npennoxenusii cnenuanuctamu bazens 11,
SBJISIETCSL JIMIb YacCThIO TOKAa3aTeNsl JIOCTATOYHOCTH KaluTala, W IO3BOJISET
OIICHUTh CHOCOOHOCTh OaHKa NPOTHUBOCTOSTH PBIHOYHOMY PHUCKY 3a CYET
CTaOUIBbHOM YacTH COOCTBEHHOIO KamnuTaja-ero 0a30Boil dYacThio. JlaHHBIN
MOKAa3aTelb PACCUUTHIBACTCS, KaK OTHOIIEHUE 0a30BOTO KamuTaja K aKTUBaM,
B3BCIICHHBIM Ha BEJIMYMHY pHUCKA (YHUCTHIE AKTHBBI), YE€M BBIIIC JIaHHBIN
ko3 urueHT, TeM 60Jee yCTOUYUBBIM OYJIET CYUTATHCS OIICHUBAEMbIN OaHK.

Crnenyer OTMETUTh, 4YTO, POCCHICKAs NpaKTUKa BEACHUS OaHKOBCKOM
NESTeIbHOCTH OTJIMYHA OT CTPAaH C Pa3BUTONW HPKOHOMHUKOW, B MEPBYIO OYEpE[lb,
TEM, YTO OCHOBHBIMU MCTOYHUKAMK ()OPMHUPOBAHMSI TTACCUBOB SIBIISIOTCSI CPEACTBA
IOpUIMIECKUX W (DU3UYECKUX JIUI], HO HE PECypCOB, MPUBJICUYCHHBIX HAa PBIHKE.
[TosTOMy moOKazarenb yCTOMUYMBOTO (PMHAHCHUPOBAHHS B TOM BHJIE, B KOTOPOM OH
npemiokeH B cranaapre baszens Il TepsieT CBOO akTyallbHOCTb.

Jniga monyuyeHuss OObEKTHUBHOM OLEHKH (PUHAHCOBOW YCTOMYMBOCTH OaHKOB
CJIeIyeT BBECTH YaCTHBIN KOAP(ULIHMEHT YyCTONUMBOTO (PMHAHCUPOBAHUS, KOTOPBIH
OyIeT pacCUMUTHIBATHCS KaK OTHOIIEHUS CPOUYHBIX JCMO3UTHBIX CPEACTB 0€3 ydeTa
BKJIQJIOB TPaKJaH K 00meMy o0ObeMy PHUCKOBBIX aKTHUBOB. J[aHHBIN MOKa3aTelb
MO3BOJIUT OMNPEICIUTh Ty JIOJIO CPEICTB, (PUHAHCUPYIOUIUX PUCKOBBIC AKTHBBI,
KOTOpasi MpH HACTYIUIGHUU OMpPEACIICHHBIX COOBITUN (Hampumep, HEIOBEpHUs K

0aHKaM CO CTOPOHBI Tpax</1aH) He Oy/leT 0OTo3BaHa U3 OaHKa.
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Jlist ompeneneHuss M yAOOCTBA OILIGHKW BIIUSHHUS OTACIBHBIX DJIEMEHTOB
pecypcoB Ha (DUHAHCOBYH) YCTOWYMBOCTH KOMMEPYECKOro OaHKa OHU ObLIH
CTPpYNIIUPOBAaHbl 1O  WCTOYHUKY  mpuBledeHus. JlaHHas  rpynmupoBka

MpejCTaBjeHa B CJIEAYIONIEH TabIuIle.

Tadauuma 1.1
I'pynnupoBka 0Ta€IBHBIX 3JIEMEHTOB PeCypPCHOM 0a3bI KOMMEPUYECKOro
fanKa’
I'pynma ITokazarenb
1 2
m+me [Kesamran ]

I11 K ocH — ocHOBHO# KanuTan
I12 K mon — ngonmoiHUTENBHBIN KauTal
13 CperncrBa KIMEHTOB
I13.1 OBKK — 00s13aTenbCTBa OaHKA MO KPYIMTHBIM KPEeIUTOpaM (BKIIATIHKAM)

1 2
I13.2 OBt — 00s13aTeNBCTBA J10 30 KaJICHAAPHBIX JHEH
113.2.1 OBM — 00s13aTeTHCTBA 10 BOCTPeOOBaHMUS
I13.3 Wuble 00s13aTenpCTBa epel KIMeHTaMH
114 Heneno3urtHele cpencTa
114.1 I1COk — mosydeHHbIe MEKOAHKOBCKHE KPEIUTHI
114.2 OB — BhINTyIICHHBIE OAHKOM BEKCEIs
114.3 M Hble HEAENO3UTHBIE CPEACTBA

JIOCTOMHCTBOM  NPEVIOKEHHOM  TPYNIHUPOBKH  SIBISETCS  BO3MOXHOCTH
MPOAHAIM3UPOBATh BO3JCHCTBHE Kak OoJiee MIMPOKHX IO OXBaTy MOKa3aTelew,
TaKUX KaK KalWuTall, TMPUBJICYCHHBIE CPEACTBA, TAK U BBISIBUTH JECTAIbHOE
BO3JCHCTBUE OTIEIbHBIX 3JIEMEHTOB, BXOJAIIMX B COCTaB KPYMHBIX MOKa3areleu
(HampuMep, TOJyYeHHBIE MEKOAHKOBCKHE KPEIUTHI B COCTaBE NPHUBJICUCHHBIX
CpeACTB) Ha (PUHAHCOBYIO YCTOMYMBOCTH OaHKA.

Jjist onipeieieHust U3y4aeMoi 3aBUCUMOCTH OblIa MPOiiIeHa 1emb U3 3 3TaroB.

1. Ompenenenrie  OAM  BBIACICHHBIX  TOKazaTeilell B oObeme

YKPYITHEHHBIX 3JIEMEHTOB U B 00IIIEM pa3zMepe PeCypcoB.

! Cokonosa M.C. Mogenb OLEHKH BIMAHHS OTAEbHBIX 2IEMEHTOB pecypcHoii 0a3bl Ha QUHAHCOBYIO YCTOIYHBOCTH
koMmMmepueckoro 6anka//BAI'C. — Bonrorpan, 2012. - Nel. —C.3.



2. Ornucanue BBIJICTICHHBIX MOKa3zaTenaell (pUHaHCOBOW YCTOMYMBOCTH C
UCIO0JIb30BaHUEM 0003HAYEHUI COOTBETCTBYIONIUX COCTABICHHON IPYIIHPOBKE.

3. AHanu3 BIMSAHUS BBIJEJICHHBIX JJIEMEHTOB pecypcHoil 0a3bpl Ha
MoKa3aresau GUHAHCOBOM yCTOMYMBOCTH OaHKa.

OcHoBoii 3 3rtama ctan pacdeT Kod(p(GULIUEHTa BIUSIHUS MACCUBOB, KOTOPHIH
OIIPEACIISAETCA B COOTBETCTBUU CO CIEAYIOLIEH METOIUKOM:

P=3VIM,

rie Pi — BiausHMe 1-rO maccMBa Ha TPYyINIy TMoOKa3aTened (QUHAHCOBOU
YCTOMYMBOCTH;

Vi— Beca nokasartesieil B pacueTe KOTOPBIX Y4acTBYET i-i maccus;

M - cymma BecoB Bcex MOKa3aTesei rpymnibl.

[IpoBeneHHbIN aHaNMU3 MOATBEP)KIAACT, UTO pecypcHas 0a3a OaHKa SBISETCS
BOXHBIM  (AKTOPOM, BIHUSAIOIMIMM Ha €ro (PUHAHCOBYIO  YCTOWYHUBOCTD.
OTtcnexxuBanue (PUHAHCOBOM YCTOMYMBOCTH SIBISETCS HEOOXOIUMBIM HE TOJIBKO
JUTsE caMoTo 0aHKa, KaK Croco0 KOHTPOJIS CBOCH JesATeNbHOCTH. Ee pe3ynbTaThl Tak
K€  BIUAIOT Ha  KOHKYPEHTOCIOCOOHOCTh 0OaHKa, U, CJIEIOBATENIbHO,
MPUBJIEKATEIILHOCTh €r0 JJIsi KJIMEHTOB, 34 CUET CPEICTB KOTOPHIX (HOpMHUpYyETCS
OCHOBHAas 4acTh PECYpCOB.

Yucras mpoueHTHash Mapika, OTHOIIECHWE Pa3HUIbI MPOILEHTHBIX JT0XOI0B U
MPOLIEHTHBIX PACX0JIOB K BEJIMYUHE aKTUBOB, MOKA3bIBAET, HACKOJIBKO JOXOIBI OT
aKTUBHBIX ONEpaluid CIOCOOHBI TMEPEKPBIBaTh PACXOJbl IO MaCCHUBHBIM
onepauusam. OntumanbHoe 3HaueHue 1,0 - 3 %. AnbTepHaTUBHBIN METOJ pacuera
npeaycMaTpuBaeT IMOMENICHHE B 3HAMEHATeIb AKTHUBOB, MPUHOCSIIUX JOXO/.
OpHako aKTUBBI, HE MPUHOCSIIINE J0XO0J], U HE CBSI3aHHBIC C MPOLECHTAMH AaCCUBBI
OKa3bIBAIOT CWJIHHOE BIUSHUE HAa YUCTYIO MPOLEHTHYIO MapXKy. AKTHUBBI, HE
MPUHOCALIUE JT0XO/, OTPAHUYHMBAIOT BO3MOKHOCTH €r0 YBEIHMYEHUS, €CIU I UX
(UHAHCUPOBAHUS MCHOJB3YIOTCA TACCHBBI, 10 KOTOPHIM BBIIUIAYUBAIOTCS

MPOLEHTHL. B TO e BpeMsi He CBs3aHHbBIE C MPOLIEHTAMU MMACCUBBI CIIOCOOCTBYIOT
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pPOCTY IOXOJIOB, €CIM OHHU HCIIOJIB3YIOTCS s (DMHAHCUPOBAHUS AKTUBOB, IO
KOTOPBIM OaHK IMOJIy4aeT BHICOKHUE MPOIICHTHI.

YucTelil cipaa (B IpOLEHTaX) - pa3HOCTh MEXAY MPOLEHTAaMH, MOTy4aeMbIMU
MO0 AaKTUBHBIM OIEpalyusM U yIUIJauYMBaeMbIM [0 TACCHUBHBIM. JlaHHOE
COOTHOILIEHUE OTHOCHUTCS TOJBKO K TE€M aKTUBaM M IacCHBaM, IO KOTOPBIM
BBITUIAYMBAIOTCS MPOIEHTH. B HEM MCKITIOYEHO BIMSIHHME MMACCUBOB, HE CBA3AHHBIX
C BBIIVIATOM TPOIEHTOB, KamuTajga, pEe3epBOB HA YHUCTHIA 3apaboTaHHBIN
MPOIICHTHBIA JTOXO/I, a, CJIEAOBATEIbHO, HAa MPUOBLLUIL OaHka. J[aHHBIN MOKa3aTenh
BBISIBJISICT BIUSIHUE MPOLIEHTHBIX CTABOK Ha MPUOBLIbL U TEM CaMbIM MO3BOJISET
Jy4lle TOHITh UCTOYHUKHU NMPUOBUTLHOCTU 0aHKa, a OTCIOJa- CTENEHb ySI3BUMOCTHU
JOXOJHBIX HUCTOYHUKOB OaHka. OTpHUIATETbHOE WM CIUIIKOM MAaJeHbKOE
3HaYEHUE CBUJETENILCTBYET O HEI(PPEKTUBHON NPOLEHTHOW MOJUTHKE WIA 00
yOBITOUHOCTH; BBICOKas BEJIMYMHA O3HAyaeT JMO0 HEIOUCIIOJIb30BAHHBIC
BO3MOXXHOCTH B TPHUBJICUYCHUU JOIMOJHHUTEIBHBIX PECYPCOB, JHOO CIHUIIKOM
PUCKOBAaHHOM MOpPT(eie aKTUBOB.

Kpome omnpenenenus (akTUYeCKH CIOXKHUBIICHCS TMPOICHTHOM MapXu U
MPOLIEHTHOTO pa30poca BaKHO PACCUUTATh 0KUIAEMYIO MPOLEHTHYIO Mapxky Ui
onpeneneHus "y3kux Mect" B paboTe OaHKa U MPUHSATHS, HEOOXOIUMBIX Mep IS
NpeaynpeXKACHUsT HEeraTUBHBIX mociencTBuil. Oxumaemas MpOLIEHTHAs Mapika
MOET OBITh paccuyMTaHa TOJBKO HA OCHOBE 3HAHMUSA CTOMMOCTHU MPHUBIICYECHHBIX U
pa3MEIIEeHHBIX CPEJICTB.

CrnenyeTr OTMETUTBH, YTO OIpPENEICHUE CTOUMOCTH PECYPCOB SBJISIETCS OJHOM U3
BOKHEHININX 3a7a4 aHalu3a 0AHKOBCKOW JESTENbHOCTH, TOCTATOYHO TPYIOEMKOM
U CIOXHOM mnsi pacyera. CTOMMOCTHBIM aHanu3 yriyOiaseT wucciaeqoBaHue
IOXOMHOCTH OaHKa W JaeT TMPEJCTaBIEHHE O CTOUMOCTH (BBITOJHOCTH)
KOHKpETHBIX onepauuid. Hanuume omnepaTtuBHON uHOpManud O CTOUMOCTH
MPUBJICYEHHBIX U PAa3MEIICHHBIX CPEACTB MO3BOJSET OLICHUTh 3HAUYCHUE KaXKJOTO
BUJAa orepanuii B (GopMUpPOBaHMM NPUObUIM OaHKa W BBIPAOOTAaTh OCHOBHBIC

HarpaBJieHUs 0AHKOBCKOM MOJIUTHUKY B IEJISIX MAKCUMH3AIIUU JOX0/1a.
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[Ipu ananuze npuObLTM OaHKa €€ BEIMYMHY HEOOXOIMMO KOPPEKTUPOBATh Ha
teMrbl UHQIAIMU. OnepekeHrue €KEeTrOoJHbIX TEMIIOB HMHQIISILIMM HaJ TeMIaMu
pocta nmpuObUIM 0aHKa yKa3blBaeT Ha OTCYTCTBUE PEaJbHOM NMPUObUIM, TMajcHHUE

pEANBHBIX JOXOJIOB.

1.2. YwmcThlii NPOWEHTHBIM [A0X0A — BaKHEHIIMH IOKa3aTeJb
(puHAHCOBON YCTOHYHNBOCTH KOMMeEpPUYeCKHX 0aHKOB

YuCThIl MPOLEHTHBINM /J10X0J KOMMEpPUECKOro OaHKa MpeacTaBiseT coOoi
Pa3HMILy MEXAY MPOLEHTHBIMU TOXOJaMH M MPOLEHTHBIMU pacxonamu. [lostomy,
YUCTBHIII IMPOLIEHTHBIA  JIOXOJ  SIBISIETCA CaMblM BaXXKHBIM  IIOKAa3aTellEM,
XapaKkTepU3YIOUNil (PUHAHCOBYIO YCTOWYUBOCTH JIFOOOTO KOMMEPYECKOTo OaHKa.
[TockonbKy, TPOLEHTHBIE MJOXOJbI OaHKOB (OpMHPYIOTCS B  pe3yJbTaTe
MIPOBEJECHUS ONEPALM, CBA3aHHBIX C OCHOBHOW JEATEIBHOCTH KOMMEPYECKOTO
OaHka.

UuCThIi TPOLIEHTHBIA JOXOJ - CyMMa IPOIIEHTOB, KOTOPYI (DPUHAHCOBOE
yupexaeHre 3apadaThiBacT HAa aKTHBAaX B €ro BJIaJCHUU, MEHbIIIE JII0O0H BBIMIATHI
MPOLIEHTOB, KOTOPYIO YUYpEXKIECHUE NeNaeT Ha JIIOOOM U3 €ro KpPaTKOCPOUHBIX
00s3aTenbCTB. BhrauTanue BBHIIATHI NPOILEHTOB HAa MAcCHUBaX OT BBIMJIATHI
NPOLIEHTOB Ha aKTHBax IMO3BOJSIET OaHKy WM JAPYyroMy YUPEKIACHUIO
(bUHAHCUPOBAHUS OIPEAEIATh, €CTh JH ACHUCTBUTEILHO HEKOTOPBINA THIT BBITOJbI B
MPOLIEHTHOM JI0OXOJ€, WM €eclu 3apaboTaHHBIA NPOLEHTHBIM 1J0X0A OpyTTO
BO3MEIIEH MOJHOCTHIO MHTEPECOM, KOTOPBIN BhIIIaueH. B TO Bpems kak OaHKH
IIPEXKIE BCErO0 MCIHOJIB3YIOT O3TO IMOHATHUE BBIUMCICHUSA Ipelesia YUCTOTO
MIPOLIEHTHOI0 J0X0Ja, KOpIopalui, U Ja)ke JOMallHUE XO3SICTBa MOTYT TaKke
UCIOJIb30BAaTh TOT € CAMbIi OCHOBHOM IMOJAXOJ], YTOOBI OINpPEAETUTh, €CTh JIH
CBOEr0 POJia YUCTas BBIT0J1a, JOCTUTHYTAS C MPOLIEHTHBIM JI0XO/I0M.

EcTh MHOr0 pazin4HbIX aKTUBOB, KOTOPBIE MPOU3BOIAT NPOLEHTHBIN JOXOA
st 0aHKOB. JIMYHBIE WUTIOTEKH, OOECIEUEHHbIE U HEOOECICUCHHbIE KPEIUTHI, U

KOMMEpPUYECKHE KpEIUThl - HECKOJbKO HpuMepoB. [lockoibKy KIMEHTHI OaHKa
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MOTAIIAOT 3TU KPEAMTHI, YUPEKICHUE IMOJydaeT IUIATEXH IO NPUMEHEHHOMY
MHTEPECY TaK K€ KaK IUIaTeX M M0 MPUHIIMITY KaXJA0ro KpeauTa. J1a oomas cymma
MPOLIEHTHOTO 0X0/1a, KOTOPHIM 3apad0TaH Ha 3THUX TUIAX aKTHBOB, U3BECTHA KaK
BaJIOBOU MPOLIEHTHBIN J0XO0/I, WJIH IPOCTO NPOLEHTHBIN JOXO/I.

UtoObl oOmpenenuTh, MOHSA U OaHK YHCTBIA TPOILEHTHBIA JOXOJ,
HEOOXOMMO UACHTU(DHUIMPOBATH U BbIUECTH JIIOOYIO BBIIUIATY MPOLIEHTOB,
KOTOPYIO YUYPEXJEHUE CAETAl0 Ha JIMYHBIX YEKOBBIX cueTax, cOeperareibHBIX
cuerax, JlemosutHbIXx  cepTHUKaTaX, MW  JOPYTUX  COOTBETCTBYIOLIMX
oOs3arenbcTBax. Ecnu mpoueHTHBIH JOXO0J, KOTOPBIM ObUI MONY4YeH BO BpeMs
YCTaHOBJIEHHOTO CpPOKa, MPEBBIMIAET JO0XO0J CyMMBI NPOILIEHTOB, KOTOPBIH ObLI
BBITUIAYEH BO BPEMs TOTO e CaMOro Mepuoja, To OaHK JEHCTBUTENbHO 3apadboTa
YUCTBIM MPOLEHTHBIA A0X0A. Eciy BhlJIadyeHHas CyMMa MPOLIEHTOB BBILIE YEM
CyMMa, KOTOpas MpUHATA, YYPEKICHUE HE CAENANO0 TUIA YHUCTOW BBIFOJBI B
OTHOILIICHUHU UHTEpECa.

DTOT TOT e CaMblil 00U MOAX0A MOKET UCIOJIb30BaThC OM3HECOM WIIH
Jake OTIIEJIbHBIM MHBECTOPOM, YTOOBI ONPEAEIUTh, ObLI JIM YMCThIM MPOLIEHTHBIHI
J0XO0J] IPOU3BEJICH B MpEeaax ONpPEIEIEHHOro rnepruoaa BpeMeHn. @upmMbl MOTYT
UACHTU(PUIMPOBATH CYMMY HNPOLIEHTOB, OIUIAYEHHYIO IO KpEeAHTaM M JAPYrHM
00s3aTeNbCTBaM, 3aTE€M BBIYECTh TO YHCIO M3 JIIOOOW CyMMBI, 3apabOTaHHOM Ha
MPOLIEHTHBIX CUeTax, KOTOphIe B HAcTosIee Bpems padorator. Ecin nomyueHHbie
MIPOLIEHTHI - OOJIBIIE YEM BBIIUIAYEHHBIN MPOLEHT, TO YUCTHIA MPOUEHTHBINA T0XOM
ObUT MPOU3BEACH B TEUEHHUE MEPUO/JIA.

[Togo6HBIM cIOCOOOM JOMAIIHHE XO3SIHICTBA MOTYT MPUCTAIbHO CMOTPETH
Ha JOXOJ CYMMBI IPOICHTOB, KOTOPBIA IMOJy4eH OT OAHKOBCKHUX CYETOB U
Pa3IMYHBIX TUIOB MPOLEHTHBIX WHBECTUIMM, BKJIIOYAs BBITYCKH OOJMranuil u
Aeno3uTHble cepTudukarel. To dYHCIO TOrna MO CPAaBHEHHIO C MPOLIEHTOM,
BBIIUIAYEHHBIM IO MIOTEKE, AaBTOKPEOUTY, H JIOOOMY IpyroMy JIOJITOBOMY
0053aTeNbCTBY, IIe HHTEpec oleHeH. Ecnum OaHKOBCKME cueTa U pPa3IMyHbIe

HHBCCTUIIUKA TIPOU3BOIAT 0obIIe MMPOOCHTHOI'O J0X04dd, YCM IIIATUTCA Ha
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JOJITOBBIX ~MHCTPYMEHTaX, TO JOMAIIHEE XO34MCTBO MPOU3BEJIO YMCTHIN
MPOLICHTHBIN TOXOJ.
K oTHOCUTENBHO CTaOMIIBHBIM HUCTOYHUKAM J[0XO0Ja OTHOCAT IPOLIEHTHBIN
J0X0J1 U OECTIPOLIEHTHBIN 10X0/1 OT 0AaHKOBCKHUX YCITYT.
K HecTabuibHBIM - J0XOJBl OT OMEpaluii ¢ IeHHbIMH OyMaramu Ha
BTOPUYHOM PBIHKE, OT HETIPEABUACHHBIX (HEOPJUHAPHBIX) ONEpalHii.
B coBpeMeHHBIX YCIOBUSIX MHOTME€ OaHKM MOTYT BKJIIOYaThb B TPYyIIy
HECTAaOMJIbHBIX UCTOYHUKOB JOXO/IbI OT BAIFOTHBIX ONEPAIIUi.
[Ipouentueie pacxoasl Kb BkitovatoT B ceds
1. mpoLeHTHI, yIuTayeHHbIe OaHKOM 3a MOJTYYEHHbIEC KPEAUTHI,
2. OCTaTKM CpEACTB Ha cYeTax [0 BOCTPEOOBAHHS U CPOYHBIX JEMO3UTOB,
KOTOpBIE OTKPBITHI 151 GU3NUECKUX U IOPUAMYECKHX JIMILI, BKIIIOYas OaHKH,
3. NPOLIEHTHbIE TUIATEXKH IO BBIIYIIEHHBIM BEKCENsIM, OOJUralusM,
JICTIO3UTHBIM U cOeperaTeabHbIM cepTudukaram
[IpumMeHUTENbHO K BPEMEHHOW CTPYKType NOPTQEns Teopus OXUIAAHHUHA
MOAPAa3yMEBAET, YTO IOJOKUTEJIbHBI HAaKJIOH KPHUBOW JOXOJOB BOIUIOIIAET
OXuJaHus OoJjiee BBICOKOM CTaBKM KpaTKOCPOUHOTo mpolieHTta. Hampotus,
OTPULATENIbHBII HAKJIOH 3TOW KPUBOM — BOIUIOLIACT OXUAAHHUS OoJiee HU3KOM
craBku. WTak, ecau KpuBas JOXOJ0B HUMEET MOJIOXKUTEIbHBIA HAKJIOH U OaHK
MOJIICP’KUBAET HETaTUBHBIN I'3M, YTOOBI MOJYUYHUTh JOMOJHUTEIBHBIE JOXOIBI OT
Pa3HUIBI MEXIY JOJIF0- U KPaTKOCPOUHBIMU CTaBKaMH, TO OH JKJET pOCTa CTaBOK
(mpobnema cOeperaTrenbHBIX HMHCTUTYTOB). SICHO, 4TO OaHK CTOUT Tepes
JUIEMMOM: €CIIU NPUHATH MMO3ULMIO TIO3UTUBHOTO I'3M1a, MPEABUISI POCT CTABOK, TO
ATO yCTpaHsAET MPUObLTH OT pePUHAHCUPOBAHMUS; €CITU CIEAOBAThH 32 MPUOBLIBIO OT
peduHAHCUPOBAHUS, TO OKAXEIIbCs YSI3BUMBIM IE€pe]l pOCTOM CTAaBKHU IMPOLIECHTA.
JIBa KpUTHUYECKUX 3JIEMEHTA ITOTO aHAJIM3a — CTENIEHb HECOOTBETCTBUS 110 CPOKAM
U CKOpPOCTb CIBHUIOB KpPHUBOW J0XOJa. YUHUThIBas, HaNpuUMep, HU3MEHYUBOCTHb
CTaBOK NPOILEHTa, Cepbe3Has HeCOAIaHCHPOBAHHOCTh IO CPOKaM MOXKET CTaTb

BBICOKOPHCKOBAHHOM. COOTBETCTBEHHO OaHk JOJDKEH MOJJEP>KUBATH
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AIACTUYHOCTh OanaHca, ciexys 3a MpHObUIbI0 OT pePUHAHCHUPOBAHUS WU 3a
KpuBOi noxoma. Ecim cTaBku mponeHTa MEHSAIOTCS B HalpaBJICHUH,
MPOTHUBOIONOKHOM  TO3UIMH  OaHKOBCKOT'O TI3Ma, OaHK JOJKEH HMETb
JOCTaTOYHYIO 3JACTHYHOCTb JI NPUCHOCOOICHUS. baHK MOXET B KadyecTBe
QIbTEPHATUBBl HUCIOJB30BaTh BHEOATAHCOBBIE BHUJABI JEATEIBHOCTH, YTOOBI
XEJIPKUPOBAThH I WIH MPOICHTHBIN PUCK.

B ciydae orpunaTenbHOrO HAKJIOHA KPUBOW J0X0Ja, €CIM OaHK 3aHUMAaeT
Ha JUIMTEIbHBIE CPOKM M KPEIUTYyeT Ha KOPOTKHE (MOJIONKHUTEIbHBIA I3Il), OH
MOJIy4UT TpUOBLIL OT peguHancupoBanusi. HaoOopoT, ecinu OH HacTpowsics Ha
CHIDKEHHE CTaBOK M CO3JaJ]l OTPHULATEIbHBIA I3, OH HE MOJYyYUT MPUOBLIH OT
pedunancupoBanusi. CrocoOHOCTh OaHKa PEryjaupoBaTh I3 B COOTBETCTBHU C
MPOrHO30M CKOPOCTH W3MEHEHHS CTaBKH IPOILIEHTa IO3BOJISIET €My Hrparb Ha
CTaBK€ MPOLICHTA.

Bo3nelicTBue BHEIIHUX W BHYTPEHHHMX, OOBEKTHUBHBIX U CYOBEKTHBHBIX
($akTopoB, OKa3bIBAIONIMX BJIMSHHE HA YCTOMYMBOCTH KOMMEPYECKOTO OaHKa
HE3aBHCHMO OT €r0 pa3Mepa, MOKHO ONPEACTUTh C OMOIIIBIO KOHKPETHBIX MEp.

1) Iloctpoenue COOCTBEHHOW WM KIMPUHTOBOM pacCUETHOW CHUCTEMBI,
oOecreynBaronieil pacyeTsl MEXIYy KIHMEHTaMH OaHKa C HCIOJIb30BaHHEM
JIOJITOBBIX  0053aTeNbCTB  (BEKCENEeH, YEKOB), SMHUTHPYEMbIX OaHKOM, WU
OCYIIECTBJICHUE SMUCCHUH JOJTOBBIX O00S3aTEIbCTB KIUEHTOB I0J] KOHTPOJIEM
O6anka. OOBEKTUBHBIMU TPEINOCHUIKAMU [JIsi JIEUCTBUS BBIOPAHHON CHCTEMBI
ABIIAIOTCS: JKECTKas (PUHAHCOBasg TOJHUTHKA TOCYAapCTBa, HalpaBJieHHAS
UCKJIIOYUTENIBHO Ha TMOJaBjieHHEe HHQIAUMA ¢ WHQISIHUOHHBIX OXXUIAHUIM;
AeQUIUT JIEHEKHOW Macchl W (UHAHCOBOTO KamuTaja; TMepenen pbIHKa
0aHKOBCKOM KiMeHTYpbl. [loTeHIManbHbIe pE3yNbTaThl peElIeHHe MpodsieM
B3aMMHBIX HEIUIaTeX el KIMEHTOB, MOBbIIICHNE (PUHAHCOBON yCTOMYMBOCTU OaHKa
U KJIMEHTOB, OOECIeYeHHE NPHUTOKA JOTMOJHUTEIbHBIX JIEHEKHBIX PECYypCOB B

0aHK, MOBbIIIICHUE (PYHKIIMOHAIBHON YCTOMYHUBOCTH OaHKa.
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2) VYuactue OaHKa B TOCYIapCTBEHHBIX M PETMOHAIBHBIX NpOTrpaMmax
denepanpubix BiacTedd. OOBEKTHBHBIE MPEANOCHUIKH: JIehUUUT (eaepaabHOro
Oro/)keTa W UCIOJHEHUE 3aKOHOJATENbCTBA O (eaepanbHOM  OrOKETE;
HEBBINOJHEHUE IUJIAHOB MO COOPY HAJIOrOB M HEBO3MOXXHOCTh M3MEHEHUS Takoi
curyauuu 0Oe3 KapauHaIbHOM pedopmbl HAJOTOBOM CHUCTEMBI CTpaHbl H
CTPYKTYPHOM  TMEpecTpOMKM  HIKOHOMHKH;  IOTEHIHAIbHOE  HCIIOJIHEHHE
rOCy/IapCTBOM CBOUX 0053aTEIbCTB MO BBIIAHHBIM rapaHtusM. [loTeHumransHpIMH
pe3ynbrataMu paboThl JAaHHOW CHUCTEMBI MEp SIBUTCS BBINOJHEHUE PACXOAHOMU
4acTH TOCYJapCTBEHHOTO OrojkeTa 0€3 JOMOTHUTENBHOW (OTHOCHTEILHO
MEHbIIEH 10 o0bemMaM) JIEHEXKHOW OSMHUCCUHM, YIydlIEeHHE HUMUKa OaHKa,
MOBBILIEHUE €ro (MHAHCOBOM M KOMMEPYECKOH YCTOWYMBOCTH; BKJIIOUYEHHUE B
7enoBoil  o0opoT OaHKa HOBOM  OAHKOBCKOW  KJIHMEHTYpbl B  paMKax
rOCY/apCTBEHHBIX MPOrpaMM; 0OecrieueHne IPUTOKA TOTIOTHUTENbHBIX JEHEKHbIX
pecypcoB B OaHK.

3) Peanuzanus BaMOTHON MOJIMTUKUA OaHKa - OPUEHTALUs Ha MOTPEOHOCTH
KJIMEHTOB C MHHHUMAJBHBIM Yy4yacTHEM OaHKa B CIEKYJISTHUBHBIX BaJIFOTHBIX
orepanusx CoOOCTBEHHBIMU CPEICTBAMMU.

[loTeHManbHBIMK  pe3yJabTaTaMU JCHCTBUS JOJDKHO CTaThb CHIDKEHHE
PUCKOB TPH  OCYIIECTBICHUHM CIEKYJISTUBHBIX BaJIOTHBIX ONEpaluil U
pPEryJIMpOBaHUM  BaNIOTHBIX MO3ULMKA  OaHKa, TMOBBIIICHHE (PUHAHCOBOU
U YHKIMOHAIBHOM €ro yCTOMYMUBOCTH.

4)  OcymiecTBICHUE  BHEIIHEAKOHOMHYECKUX  CBSI3€H  MOCPENCTBOM
(GYHKIIMOHUPOBAHUS OTACNCHUH U (QumanoB 3a pyOexoM. OObEKTUBHBIMU
MPEANOChUIKAMH pealn3allii MOXHO Ha3BaTh TOT (PAKT, YTO BO3MOXKHOCTH
nepenuBa  JCHEKHBIX  KallUTAJIOB  MEXKIY OTPACiIsiMH  MPOMBIIUIEHHOCTH
UCYepIaHbl, JajbHElllee H3MEHEHHE CTPYKTYpbl SKOHOMHKH 3BOJIOIUOHHBIM
nyteMm (u30aBiieHHE OT CJIa0ObIX NPEANPUATHN) 3aBepIIeHO; 0€3 OCTaBIIUXCS

NPEANPUATUI TOCYJapCTBO MPOCTO HE CMOXKET CYILIECTBOBATh. [l0TEHIMAIIBHBIMU
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pe3ysibTaTaMy SIBUTCSI CHIDKEHHE PHUCKA KPEIUTHO-WHBECTUIIMOHHOW IOJUTUKHU
0aHKa, MOBBIIIEHNE €r0 (PMHAHCOBOM YCTOWYMBOCTH.

5) IlocTpoeHue KIMEHTCKON OTpaciieBoi (HEe TEPPUTOPUATILHO-OTPACIECBOM)
¥ IpOOJIEMHO-OPUEHTUPOBAHHOM MOJUTHKU (PUHAHCOBOTO MEHEIKMEHTA KIIMEHTA.
[ToTeHUManbHBIMU pE3yJbTaTaMH SIBUTCS CHUKEHHE PHUCKA MPHUBJICUEHUS CIA0BIX
KJIMEHTOB, KOTOpPBIE IO CBOECH JEJOBOM HAMpPaBICHHOCTH HE B COCTOSIHHH
o0ecreynTh KOHKYPEHTOCHOCOOHOE CyIIeCTBOBaHHME M OYyIyT HaXOAUTHCS B
COCTOSTHUM TOCTOSIHHBIX JIOJDKHUKOB THepe] OoJKETaMH pPa3lIMYHBIX YPOBHEHH;
MOBBIIEHUE (YHKIMOHAIBHOM, KOMMEPUYECKOM, OpraHU3allMOHHO-CTPYKTYPHOU U
(MHAHCOBOW YCTOWYMBOCTH KOMMEPUYECKOTO OaHKa.

6) PazBurue ¢unmanbHOM MOMUTUKKA OaHKa M (PUHAHCOBBIM MEHEIKMEHT
KJIMEHTa TMpEeArojaraeT OpPHUEHTAIMI0 Ha MOTPEOHOCTH KIMEHTOB, HO HE Ha
notpedHocTu TeppuTopuil. K 0ObeKTUBHBIM MPEANOCHUIKAM OTHOCHUTCS, TPEkKIC
BCEro, (paKT BBIACIECHUS CPEAH KIMEHTOB, OPUCHTUPYEMBIX Ha BHYTPEHHHE PBHIHKH
OTIENbHBIX TPYNI MNPEANPUATHHA, UMEIONIMX IIaHCHI COOCTBEHHOTO pPa3BUTHSA B
NEPCHEeKTUBE: a) NPOAYKIMS KOTOPBIX HeoOXoauma g TNpeAnpusTU-
HKCIIOPTEPOB; MEPCIEKTUBBI UX PA3BUTHS 3aBUCAT OT PA3BUTHUS POCCHIUCKOTO
AKCTOPTa; 0) KOTOPBIE B CHIIy CBOETO MOHOIIOJBHOTO IOJIOKEHUS TOJIB3YIOTCS U
OyAyT NpOAOJDKAaTh MOJB30BATHCA MOJICPKKON BiacTed (BO3ZMOXKHO COYETaHHE
TEPPUTOPUATIBHBIX U OTPACIIEBBIX MHTEPECOB OaHKa MpU Pa3BUTUU (HUIHAIBHOMN
CETH); B) TMPOU3BOJAIIME TMOTPEOUTENbCKUE TOBaphl M  00ECIIEYMBAIOIINEC
NOTPeOHOCTU MOKYIATENeH CO CPeAHUM JOCTATKOM, KOTOPbIE HE MOTYT MOKYHaTh
JOpOTME HWMIIOPTHBIE TOBAphl; TI) KOTOPbIE MOXHO YCJIOBHO Ha3BaTh
"IceBIOMHOCTpaHIaMu", KOHTPOJb HaJ KOTOPHIMH YCTAaHOBWJIM HHOCTPAHHbBIE
KOMIIaHUH, OCYIIECTBISIONINE SKCIOPT CBOEH MPOTYKIUH.

7) YcraHoBJieHHE KOPPECHOHIEHTCKMX OTHOIICHMH OaHKa Npeanojaraer
OTKpBITHE CUeTOB "HOCTpPO" B paspe3e MOTPEeOHOCTEH KIMEHTOB 0€3 CIUIONIHOTO
0XBaTa KOPPECHOHIEHTCKON CEThIO BCE OAHKOBCKOW CUCTEMBI PECITY OJIUKH.

OOBEKTUBHBIC TTPENMTOCHUIKH:
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* 3aBepIIeHHE HKCTEHCHUBHOTO pa3BUTUS OaHKOBCKOM CHUCTEMBI U €€
KOJIMYECTBEHHOE C)KaTHeE.

* paspeleHue pHUCKAa TMOTEPU JCHEXKHBIX CpPEACTB OaHKa, MOBBIIICHUE
GyHKIIMOHATBHOM ¥ PUHAHCOBOM YCTOMYHMBOCTH OaHKA.

C uenbl0 TOBBIIIEHUS YCTOMYMBOCTH KPEIWTHOM OpraHu3alud U
yIpaBJIeHUs €10 06aHK JIOJIKEH CTaTh MHOTOTIPO(UIbHBIM u
HIMPOKOYHUBEPCATIbHBIM. JlJI1 3TOr0 €My HEOOXOAMMO: a) MEepEeOpUEeHTHUPOBATH
CBOI0 OpraHHU3alMOHHYIO CTPYKTYpy Ha MAakKpONOTPEOHOCTH KJIHEHTa H
CETMEHTHUPOBAaTh HX; ©0) mepecTpouTh (HYHKUMOHAIBHYIO  OpPraHU3aLuIo
COOCTBEHHOTO OAaHKOBCKOrOo OW3Heca JUIsl YNpaBJICHHUS MPOU3BOJCTBEHHBIMU
npoiieccaMu B 0aHKe; B) HAIQAUTh HH(OOPMAITMOHHO-aHAIUTUYECKOE 00ecredeHue
BceoObeMITIoNIEeH 0a3bl JAHHBIX O KIHEHTAaX.

OpranuzanyoHHas CTpyKTypa OaHKa, OpPUEHTHPYIOLIErocs Ha KIMEHTA,
MOXET OBITh MEPEeCTpOEHa B HECKOJBKO JTANoOB, KOTOpHIE BKIIOYAIOT B ceOs
CEerMEHTHUPOBAHKE PbIHKA OAHKOBCKHX OMNEPALNN; OPUEHTAIMIO OPraHU3aUOHHBIX
CTpYKTyp OaHKa Ha HOBBIE CETMEHTHI, peaju3anuio OajaHca MHTEPECOB MEXKIY
OpraHM3allMOHHBIMHU CTPYKTypamMu OaHka B pa3paboTKe OAHKOBCKUX MPOIYKTOB H
yCIIyI COOCTBEHHBIMU CHJIAMH; pEIICHHE BOMNPOCAa UCIOJb30BAHUS YYKUX
MPOJYKTOB U YCIIYT.

[Ipu nmpoBeaeHNH CETMEHTUPOBAHUS PhIHKA OAHKOBCKUX Olepaluii, OaHkw,
KaKk TpPaBWIO, OPHUEHTUPYIOTCI Ha YK€ CIOXHUBIIYIOCS COOCTBEHHYIO
OpPraHM3allMOHHYI0 ¥  (DYHKIIMOHAJIbHYIO CTPYKTYpY, KOTOpas IMO3BOJISIET
OCYUIECTBJIATh OPUCHTALIMIO OaHKa MO cXeMe OaHKOBCKHUI MPOIYKT - peruoH. Tem
camMbIM O0aHK OTpaHMYMBAET ceOs B OPMEHTALMU HA MOTPEOHOCTH PBIHKA, a 3HAUUT
MOJPHIBAET COOCTBEHHYIO YCTOMYHMBOCTb, TaK KaK MPOUCXOJUT 3aHUKCHHE
COOCTBEHHBIX BO3MOXKHOCTEH MOTPEOHOCTSAMU peruoHa U  OAHKOBCKUMH
NPOJAYKTaMH, C KOTOPBIMH KPEIUTHOE YUYPEKICHUE BBIXOJAUT Ha KOHKPETHOE
aJIMMHHACTPATUBHO-TEPPUTOpUATBHOE 0Opa3oBaHue. JJOMOTHUTENBHBIM (HaKTOPOM

OTPaHMYEHUS ACCOPTUMEHTa OaHKOBCKUX MPOAYKTOB U YCIYT  SBISIETCA
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HEPaBHOMEPHOCTb SKOHOMHUYECKOI'0 pa3BUTHsI peruoHoB. [ HanOosiee pa3BUTHIX
B OKOHOMHYECKOM U HUHPPACTPYKTYpHOM OTHOIIEHHUU TEPPUTOPHUAIbHBIX
o0pa30oBaHUsX CTAHOBUTCS HEU30EKHOM OaHKOBCKash KOHKYPEHIIUS, KOTOpas
BKJIIOUAET B ce0s LIEHOBBIC U HELIEHOBBIC acleKThl. Pe3ynbraToM siBIIsieTCS MOTEps
0aHKOM (PYHKIIMOHATHHOM M KOMMEPUYECKOW, a KaK CJIEICTBUE, U KANUTAIbHOU U
(1HAHCOBOM YCTOWYUBOCTH.

[IpuHnMNUansHOE M3MEHEHUE OpUEHTAIIMN OaHKa Ha BHEUIHHM (akTop, T.e.
Ha KJIMEHTa BO3MOXHO TOJBKO MOCPEICTBOM 3(PPEKTUBHOTO OAHKOBCKOTO
MEHEPKMEHTA, IPU3BAaHHOTO 00ECIIEYNBATh €r0 YCTONUUBYIO JIEITEIBHOCTb.

CrabunbHast 5KOHOMHYECKast 6a3a cTpaHbl — OCHOBAa YCTOMYMBOCTH OAaHKOB,
ux pyngameHt. TpyaHOCTH B SKOHOMHKE CEPHE3HO BIIMSIOT Ha YCTOMYHMBOCTH U
neecrnocoOHOCTh 0aHKOB. Tak, SKOHOMHYECKHE KpHU3HCHI B NEPBYIO Ouepenb
CHIDKAIOT (PUHAHCOBYIO YCTOMYHMBOCTH KIMEHTOB OAaHKOB, YTO COOTBETCTBEHHO
BEJIET K OTTOKY CpPEICTB M3 OAHKOB W CHW)KCHHIO BO3BPATHOCTU BBIJIAHHBIX
KpPEIUTOB, a 3T0 B KOHEYHOM HTOT€ HEraTMBHO CKa3bIBAETCS HAa YCTOWYMBOCTH
KOMMEPUYECKHX OaHKOB. DKOHOMHUYECKHE MOIbEMbI, Ha000poT. CrnocoOCTBYIOT
MPUTOKY JOIMOJIHUTEIBHBIX CPEJACTB M PAa3BUTHIO HOBBIX Cdep MPUIOKEHUS
Kanurajga. B 1enoMm, cOCTOSIHME HALMOHAJIBHONW SKOHOMUKH Ha COBPEMEHHOM
JTafne SBISAETCA JOCTATOYHO OJIATONPUSATHBIM JJIi Pa3BUTHUS JCATEIbHOCTH
KOMMEPUYECKHX OAaHKOB U MOBBIIICHUIO YPOBHA UX YCTOMYUBOCTH.

OrpomMHO€ BJIMSIHHE HAa YCTOMYHUBOCTb KOMMEPUYECKHX OaHKOB OKAa3bIBAIOT
¢uHaHCOBBIE (AKTOPBI, TO €CTh COCTOSHHE U pa3BUTHE (PUHAHCOBOTO PHIHKA.
CocrosiHue (UHAHCOBOTO pBIHKA OIpPEAENsSeTCs CIeAyIUUMH (aKTOpaMHu:
JCHe)KHON SMUCCHEH, TeMnaMu HUHQIAUWU, MPOLEHTaMU MO KPaTKOCPOUYHBIM
KpeauTam, M3MEHEHUSIMU roCcyAapCTBEHHOTO pEryIpoBaHUs BO
BHEITHEAKOHOMUYECKON M BaJIOTHOW OOJACTSAX, 30JOTOBATIOTHBIMH pPE3epBaMHU
CTpaHbl, pa3MEpOM BHEIIHEH 3aJ0JDKEHHOCTH CTpaHbl, COCTOSHUEM H

NEePCIEeKTUBAMU (POHIOBOTO PHIHKA U JIp.
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OOumienpu3HaHHOE  BIUSHHE HAa  YCTOWYMBOCTh, KaK  OTJHEIbHBIX
KOMMEpUYeCKMX OaHKOB, Tak M OaHKOBCKOW CHCTEMBI B II€JIOM, OKAa3bIBAIOT
nonmutudeckue (dakrtopel. [lonuTuyeckass cuTyamusi B CTpaHE OMpEIEseTCs
YCTOMYHUBOCTBIO CYILIECTBYIOLIETO MPABUTEIbCTBA, €ro IMOJUTUKOHN, BIUSHUEM
anmo3vlluM,  CTaOWJIBHOCTHIO WM  COIMAJIBHOM  HANPSIKEHHOCTHIO B
aIMUHHUCTPATUBHO-TEPPUTOPUATBHBIX oOpa3oBaHUsX. [Tonutnueckas
CTAOWIBHOCTD SIBJISIETCSl YCIIOBUEM YCIICITHO PA3BUTHUSL PHIHKA OAHKOBCKUX YCIYT,
MOCKOJIBKY ONPEAENSIET BO3MOXKHOCTH COLMAIBHO-3KOHOMUYECKOTO Pa3BUTHUSA
CTpaHbl U YKPEIUICHUSI €€ MO3UIMI Ha MEXAYyHAapOJHOM pPbIHKE. B CBsi3U ¢ 3TUM,
aQHAJIUTUKA ~ KOMMEpUYeCKoro 0OaHKa JIOJDKHBI — OTCJICKHUBATh  COIMAIIBHO-
MOJIUTUYECKYIO CUTYAI[UI0 B CTpaHe C TeM, YTOOBI MPOTHO3UPOBATH BO3MOKHEIC
BAapUAHTHI Pa3BUTUS COOBITHI.

CyIIecTBEHHO BIUSIOT Ha YCTOMYMBOCTh KOMMEpPUECKHMX OaHKOB W
mpaBoBbie (PAKTOPBL, TO €CTh (OPMBI U METOJBI MPABOBOTO PETYIUPOBAHUS
0AaHKOBCKOM JCATEIHLHOCTH. Y CTOMUMBOCTh 3aKOHOIATCILCTBA, €T0 OTHOCUTEIbHAS
KOHCEPBAaTUBHOCTh CO37a€eT MPEANOCHUIKH HOPMAaJIbHOTO MIPaBOBOTO
peryiaupoBaHusi BO3HUKAOMIUX TIpoOieM. [Ipu 3ToM 3aKk0HOIaTETLCTBO OKA3bIBAET
BIIMSIHUE HA Pa3BUTHE OAHKOBCKOW CHCTEMBI OCOOBIMH MPAaBUIAMU PETYIUPOBAHUS
TeX WIM UHBIX OAHKOBCKUX OTEpaIluii U CAETOK.

DKoHOMHYECKHE, (PUHAHCOBBIC, MPABOBBIE U TOJUTHYECKHE (HAaKTOPHI BO
MHOTOM OTPEJENSIIOT KOMIUIEKC COlMaibHO-Ticuxojorndeckux (akropos. K
COIMAIBHO-TICUXOJIOTHYECKUM  (pakTopaM  MOKHO  OTHECTU:  yBEPEHHOCTH
OOJBITMHCTBA HACEJIEHUS B TMPABWIBHOCTH TMPOBOJAMMBIX IKOHOMHUYECKUX
npeobpa3oBaHuii, B CTaOMIBLHOCTU HAJOTOBOTO, TAaMOXEHHOTO U BAJIOTHOTO
3aKOHOJIaTENIbCTBA, B XOPOIIUX MEPCIEKTUBAX I PA3BUTHS SKOHOMUKHU B LIEJIOM
U ee OT/ICNIbHBIX OTpacieil. Bce BolenepeuncieHHoe B COBOKYITHOCTH (hOpMUPYET
YpPOBEHb JIOBEpPUST K KOMMEpPUECKMM OaHKaM, TOTOBHOCTh OCYIIECTBIISTh
OaHKOBCKHUE OIepalluu M TO0JIb30BaThCs OAaHKOBCKUMU yciyramu. B aToMm ciyuae

J0oBepue K KOMMepUYeckuM OaHkaM omnpenenser u Oosee 3ddexTuBHOE
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BBITIOJTHEHUE UMH (QyHKIuH obOecnieueHuss (UHAHCHPOBAHUS TOTpeOHOCTEN
SKOHOMHYECKOTO PAa3BUTHs 3a CYET NPHUBJICYCHUS (PUHAHCOBBIX PECYPCOB
HACEJICHUsT W MHOCTPAHHBIX HWHBECTOPOB M, COOTBETCTBEHHO, CIIOCOOCTBYET
MOBBIIIEHUIO UX YCTOMYUBOCTH.

Ha ycroilunBOCTP KOMMEpUYECKHMX OaHKOB MOTYT OKa3blBaTh BIUSHUE H
Kakue-mbo ¢opc-MaxkopHble (AKTOPbl, TO €CTh (akTopbl. SBngrommecs
CIIEICTBUEM CTUXUUHBIX O€JCTBHM U HENpEeACKa3yeMbIX COOBITHUH, KOTOpHIE
NPUBOASAT K cOOSIM B JedaTenbHOCTH OaHkoB. JlaHHBIE (AaKTOPBI MOXKHO
MOJIPa3JIeINTh HA MPUPOJHBIC, TMOJUTUYECKHE U IKOHOMHYecKue. K mpupoaHeim
dakTopamM COpaBeIIMBO OTHECTH TE€, KOTOPbIEé TEXHUYECKH 3aTPYIHSIOT
(GYyHKIIMOHMPOBAHUE KOMMEPUYECKHMX OaHKOB (HABOJHEHUS, 3€MIICTPSICEHHS,
yparanel ¥ T.A.). llonuTudeckue (akTOpbl BKIIOYAIOT: 3aKpHITHE TpaHUI,
BBEJICHHE MEXIYHApOIHBIX 3alpPETOB HAa YKOHOMUYECKHE OTHOLICHHS C JPYTHMH
rOCy1apCcTBaMHU, BOEHHbIE KOH(MIUKTHL. JlaHHbIE (QaKTOpbl MPUBOAAT K
HEOOXOIMMOCTH CYLIECTBEHHOT'O MIEPECMOTPa YCIOBUN B3aUMOJICHCTBUSI OAHKOB U
UX KJIHEHTOB. B mepeune sKOHOMHYECKHUX (AKTOPOB CIEAYET BBIICIUTH OTKa3
MPABUTENIbCTBA OT BBINOJHEHUS CBOMX (PUHAHCOBBIX 0053aTEIbCTB, U3MEHEHHE
CHUCTEMBl HAJOTOOOJIOKEHHs, KPHU3UChl Ha (PUHAHCOBBIX pBIHKAX, BBEICHHE

OTPaHUYECHUHN HA IKCIIOPTHO-UMIIOPTHYIO JEATEIBHOCTD.

1.3. 3aki04yeHne 1o nNepBoi riase

dunHaHCcOBasgE yCTOMYMBOCTh KOMMEpPUECKMX OaHKOB ONHpAETCs Ha
KOHKPETHBIX IIPUHLUIIOB U OLICHUBAIOTCS HA OCHOBE PA3JIMYHbBIX [TOKA3aTENICH.

BaxupiMu  mokazarensiMu  (UHAHCOBOM  YCTOMYMBOCTH  SIBJISIOTCS
CJIEYIOILHE:

- K03 DUIMEHT TeKYIIeH TUKBUIHOCTH;

- IOCTAaTOYHOCTb KaIllUTaJa;

- yycTas NPOLIEHTHAs MapXKa,

- YUCTBIA NPOLEHTHBIN JOXOI;
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- peHTa0eIHLHOCTh aKTUBOB;

- peHTa0eIBLHOCTh KaluTaa.

[Ipu OTHOCHUTEIILHOU CTaOMJIBHOCTH COLMATBbHO-3KOHOMHYECKOM,
MOJIMTUYECKON CUTyallud ¥ (PUHAHCOBOTO PBIHKA, OTCYTCTBUE (POPC-MaKOPHBIX
00CTOSITENILCTB PEIIAIOIIYIO POJIb B YCTOWYHMBOCTH KOMMEPUYECKUX OAHKOB UTPAIOT
BHyTpeHHUE ¢akTopbl. [log BHyTpeHHMMH (QakTOpaMu CleIyeT MOHUMATb
COBOKYITHOCTh (PAKTOPOB, KOTOpbIE (OPMUPYIOTCA CaMUMU KOMMEpPUYECKHUMHU
O0aHKaMU U 3aBUCSAT HEMOCPEACTBEHHO OT HX JAesrenbHOCTH. Kak mokasbiBaer
aHaiu3 NyOJMKAlWi, MOCBSIICHHBIX YCTOMYMBOCTH KOMMEPYECKMX OaHKOB,
OTEYECTBEHHBIC YYEHBIE-9KOHOMHCTHI K BHYTPEHHUM (PaKTOpaMm YCTOWYUBOCTH
OTHOCST: CTpaTeruio 0aHkKa, 00ecreyeHHOCTh COOCTBEHHBIM KalUTajloM, YPOBEHb

KBaIM(HUKAIIMN KAaJPOB U yPOBEHb MEHEPKMEHTA, BHYTPEHHIOIO MOJUTHKY OaHKa

U JIp.
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I'maBa 2. CoBpemMeHHOE COCTOSIHME YHCTOr0 NPOLEHTHOrO0 A0X0Aa
KOMMepYeCKHX 0AaHKOB Y30eKHCTaHa

2.1. YpoBeHb 1 AUHAMMKA YMCTOI0 NMPOLEHTHOIO 10X0/1a 0aHKOB

B nanHoMm maparpade Mbl OyJeM aHaJIM3UPOBATH YPOBEHb M JHUHAMHKY
YUCTOTO MPOLEHTHOTO JI0XOJa OTEYECTBEHHBIX KOMMEpPYECKHX OaHKOB —
Nnorexkabanka u TyponOanka. Ilockosibky, 3T OaHKU SIBISIOTCS OOBEKTaMU

JaHHOW MarucCTepCKOU JUCCEPTALUU.
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O MpoueHTHble Aoxoabl | [NpoueHTHbIE pacxoabl

Puc. 2.1. IlpouenTHbIC 10X0AbI U TPOLEHTHBbIE pacxoasl OAO
«HAnoTexabank»a, Mipi. cym'

Kak BugHo w3 mnpuBeaeHHbix pAaHHbiX, B 2011-2013 romax cymma
MPOIICHTHBIX JOXOAOB M pacxoqoB MnorekabaHka MMeNn TEHACHIIMIO POCTa, YTO
SBJISIETCS. PE3YJIbTATOM YyBEIUYECHHS OOBEMOB JEMO3UTHO-CCYJIHBIX OIleparui
OaHKa.

OTHOCUTENBHO BBICOKMI TEMI POCTa MPOUEHTHBIX OXOJIOB MPUBEIET K

TCHACHIIUIO POCTA YMCTOTO MPOUCHTHOTO 10X0Ja KOMMCPUYCCKUX 0aHKOB.

' Pacuers aBTOpA 110 TaHHBIM TOJ0BBIX 0T4eTOB Mnorekabanka 3a 2011-2013 rr.
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Huxxe MBI paccMOTpUM  ypOBEHb YHMCTOTO IPOLIEHTHOIO  JI0X0Ja

HnoTexabaHka MO OTHOIICHUIO K OPYTTO aKTHUBAM.

2013 . 3.4
2012r. 3,3
2011 r. 2,2

0 0,5 1 1,5 2 2,5 3 3,5 4

Puc. 2.2. YpoBeHb 4MCTOr0 NpOeHTHOTO 10x0aa Unorekabanka mo
OTHOLIEHHIO K GPYTTO AKTHBAaM', B IPOLEHTAX

Kak BumHo w3 mpuBeaeHHBIX maHHbIX, B 2011-2013 romax wabmromanack
TEHJICHIIUS POCTa yAEILHOTO Beca YHCTOTO MPOIeHTHOro noxona Mmorekabanka
M0 OTHOIIEHHUIO K OPYTTO aKTUBaM. DTO SBJISETCS IMOJIOKHUTEIbHBIM PE3YyJIbTaTOM
NESTeTbHOCTH OaHKa C TOYKM 3peHUsi oOecredeHus CTaOWILHOCTH YHUCTOTO
MPOLEHTHOTO 10X0/a.

TyT BakHOE 3HAUCHUE UMEET KPeAUTHAs MPAKTUKa OAHKOB.

Kpenutneie omepanuu OaHKOB HIpalOT OTPOMHYIO POJIb W B Pa3BUTUH
MIPOU3BOJICTBEHHONW Cdephl pecrnyONuKH, OJHAKO JIOJATOCPOYHOE BIIOKEHUE
KPEJIUTHBIX CPEJCTB BO3MOXKHO JIMIIb B YCIOBUAX CTAOWJIHHOM SKOHOMHKHU.
[ToakperieHHBIE MPOYHON MPABOBOM 0a30¥l U MOIEPIKKONU MPABUTEITbCTBEHHBIX

CTPYKTYpP, HOJTOCPOUYHBIE KPEAUThI KOMMEpPUYECKHMX OaHKOB, B CBOIO OYEpEib,

' Pacuers aBTOpA 110 TaHHBIM TOJ0BBIX 0T4eTOB Mnorekabanka 3a 2011-2013 rr.
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OKa)XXyT CTUMYJHpPYIOIIEEe BO3ACHCTBUE HA JEATEIBHOCTh CYOBEKTOB Chepsl
IIPOU3BOJCTBA.

MHuoroo6pa3ue Kak BHEIIHMX, TaK U BHYTPEHHUX (PAKTOPOB, BIMSIIOLINX Ha
BEPOSITHOCTh TMOHECEHHUs! YOBITKOB B pPE3yJbTaTe OCYIIECTBICHHUS KPEIUTOBAHMS,
MIO3BOJISIIOT  J1aTh CJIEAYIOLICE ONPENCIICHUE: KPEIUTHBIM PUCK — OTO PHUCK
MOHECEHUsT YOBITKOB B  pe3yjibTare KPEOUTHOW  JesATeNbHOCTH.  Takas
dbopMyIMpOBKa, Ha HAIl B3IV, MO3BOJSET YYECTh Pa3HOOOpa3HbIE MOMEHTHI,
KOTOpBIE MOTYT MOBJIMATH Ha pe3yjbTaT KPEAUTHBIX onepauui. Tak, Beap ccyna
MOXET OBbITh HE IMOoTramieHa HE TOJBKO M0 MPUYMHE HEIIaTeXeCroCOOHOCTH
3aeMIIUKa, HO W IO MNPUYMHE HENPAaBUIBHOM OLIEHKH pabOTHUKaMH OaHKa
uHbOpMallMM TIPU HU3YYCHHHM 3asiBKH Ha CCyIdy, CJIA0OCTH ONEepalnroHHOTrO
KOHTPOJII M 3aJ€pKKM B  BBIABICHUM U pEarupOBaHUM HAa  PaHHHUE
peayIpEeaUTEIbHbIE CUTHAIIBI, MOLIEHHUYECTBA, YKOHOMUYECKUN KPU3UCOB, HE-
IIPAaBWJIBHOM  OLICHKM  COCTOSIHUS ~ PBIHKA  CCYJIHBIX  KaluTajlaoB,  HE

COOTBETCTBYIOLIEH PEAIBHOCTH KPEAUTHOM ITOJIUTUKH U T.1.
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Puc. 2.3. IlpouenTHbIC 10X0AbI U TPOLEHTHBIE pacxoasl OAO
«Typon6ank»a, Map. cym'

' PacueThl aBTOpA IO IAHHBIM FOJI0BEIX 0T4eTOB TyponGanka 3a 2011-2013 rr.
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Kak BugHo w3 mnpuBeaeHHbix pAaHHbiX, B 2011-2013 romax cymma
MPOIICHTHBIX JIOXOJIOB M pacxojoB TypoHOaHKa WMeNH TEHICHIIUIO POCTA, YTO

ABIIACTCA PE3YJbTaTOM YyBEJIMYEHUS OOBEMOB JEMO3UTHO-CCYJIHBIX OIEpanuit

OaHKa.
2013 r. 5,4
2012 . | 2,8
2011 . | 3,7
0 1 2 3 4 5 6

Puc. 2.4. YpoBeHb 4N CTOr0 NpPONEHTHOTO A0x0aa TyponOanka nmo
OTHOLIEHHIO K GPYTTO AKTHBAM', B IIPOLEHTAX

Kak BumHo w3 mpuBeaeHHBIX maHHBIX, B 2012-2013 romax wabmromanach
TEMIl pOCTa YAEIBHOTO Beca YHMCTOTO NpOLEHTHOro noxoxa TyponOaHka 1o
OTHOIICHUIO K OpYTTO aKTHUBaM, YTO SBJSIETCS IOJIOKHUTEIbHBIM pPE3yJIbTaTOM
NEeSITEIILHOCTHA OaHKa.

Heo6xo1uMo OTMETUTh, UTO B OTAEIbHBIX KPYIHBIX OaHKOB peCITyOJUKH B
MOCJIEIHUE TOJbl HAOMIONAeTCs 3aMeJIeHHe TeMIla pOCTa BaJOBOTO J0XOJa.
Hampumep, B 2009-2011 rr. B UnorexkabaHnke TeMIl pocTa aKTHBOB MPEBBIIIAT
TEMIIa pOCTa BaJOBOTO JIOXOJa, B pE3yJbTaTe€ YEro MNagacT JAO0XOJHOCTh

COBOKYIIHBIX akTUBOB OaHka. B 2011 roay Temmn pocra COBOKYIHBIX aKTHBOB IO

' PacueTsl aBTOpA IO IAHHBIM FOJI0BEIX 0T4eTOB TyponGanka 3a 2011-2013 rr.
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cpaBaenuto ¢ 2009 r. cocraBun 94,6%. 3a 3TOT mepuoJ TEMI POCTa BaJOBOTO
10X01a 0aHKa cocTaBmi 69,9%'.

OaHuM U3 OCHOBHBIX IMpOOJEM, CBSI3aHHBIE C TMOBBIIIEHUEM YpPOBHS
JOXOJHOCTH  aKTHBOB  OTEYECTBEHHBIX OAHKOB  SBJSIETCS  HEPAa3BUTOCTb
WHBECTUIIMOHHBIX oOmepanuii O0aHKOB ¢ IeHHbIMH Oymaramu. Hampumep, mno
cocrosiauio Ha 1 siHBaps 2012 rona, B ArpoGaHke yAelbHBIA BeCh MHBECTUILIMHA B
HeHHble Oymarm B o00beMe OpyTTO axkTHBOB cocTaBuia Bcero 3,5%, a B
Unorekabanke — 2,7%? .

B pa3BuThIx cTpaHax Mupa J0Jii MHBECTHLUU B LEHHbIE Oymaru B 00IeM
00beMe aKTUBOB KOMMEPUYECKUX OAHKOB JIOCTUTACT 23,87%3.

YacTh MHBECTUIIMH B IIEHHBIE OyMarud HCHOJIb3YETCS ISl TMOJACpPIKAHUS
JUKBUJIHOCTH KOMMEpPUYECKOro ©OaHka. 31ech OCHOBHOE MECTO 3aHUMaeT
WHBECTUIIMU B IIeHHbIE Oymaru npaButenbcTBa. OHAKO, KOMMepUYECKHe OaHKH
V36ekncrana He UMEIOT TaKyl0 BO3MOXHOCTb. [I0CKOIBKY, B HacTosiiee BpeMs, B
oOpaleHre OTCYTCTBYIOT 1IeHHbIe Oymaru [IpaBurenbcrBa Y30ekucrana.

B pa3BuThIX cTpaHax MUpa M BO MHOTHUX TOCYJapCTBaX C MEPEXOTHOM
HSKOHOMHMKOM KPEAMTHI, IO yJIEIbHOMY BECy, 3aHHMMAeT IIEPBOE MECTO B CTPYKTYpE
aKTHBOB KOMMepueckux 0aHkoB. B Y30ekucrane Toxe KpeIUThl 3aHUMAIOT CaMBblIii
0O0JIBIION yAETBHBIN BEC B 00beMe OAHKOBCKUX aKTHUBOB. Tak, 1Mo cOCTOSHUIO Ha |
auBaps 2013 rona, m0is KpeIuToB B OOIIEM O0bEME AKTHBOB KOMMEPYECKHUX
GaHKOB pecryOmuku coctaBmia 57,1%". T109TOMy, OCHOBHAs 4acTh HOXOIOB
KOMMEPUYECKOro OaHKa NPHUXOJIUTHCA Ha JIOJIO MPOIEHTHBIX JOXOJOB IO
kpeautam. C 3TOM TOYKM 3pEHUs, M3yUYEHHUE BIMSIHUS KPEIUTHOTO pHCKa Ha

AO0XOJHOCTDb KPCAUTOB UMCCT OUYCHDb BAXKHYIO IIPAKTUYICCKYIO 3HAYUMOCTD.

' PacueThl aBTOpa Ha OCHOBE OTYETHBIX JaHHBIX MnoTekaGanka.

* PacyeThl aBTOpA Ha OCHOBE OTUETHBIX JAHHBIX ArpoGanka u Unorexkabanka.

* Bankosckoe aeno. o pen. npop O.U. Jlappymuna. — M.: KuoPyc, 2008. — C. 302.

* PacueTsl aBTOpA 110 CTATHCTHYECKMM JAHHBIM LleHTpansHOro 6anka PecryGmiku Y 30eKkucTan. www.cbu.uz.
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YpoBEeHb KpPEOUTHOTO pHUCKA OMNpENEsieTcs Ha OCHOBE KOHKPETHBIX
nokasareneil. B MexnyHapoHOi OaHKOBCKOM MPAaKTUKE MIMPOKO HCHOJIB3YIOTCS
CJIEYIOIINE MMOKA3aTEeIH:

— HOpPMAaJIbHBINM YPOBEHb MPOCPOUYCHHBIX KpeAuTOoB (10 3% OT 00111eii CyMMBI
KpeIUTHOTO nopTdens);

— JIOMYCTUMBIM KPUTHYECKHUM Mpees MPOCPOUYCHHBIX KpenuToB (10 3% ot
oOu1eil cyMMBbI KPeIUTHOTO MopTdetsi);

— YpPOBEHb pE3EpPBHBIX OTUUCICHHUM, MPEIHA3HAYEHHBIX I MOKPBITHS
yobITKOB 10 Kpenutam (0,5% 1o OTHOIIEHUIO K CpelaHed CyMMBbl OAHKOBCKUX
aKTHBOB);

— ypoBeHb K03 (HUIMEHTA YUCTOTO MporeHTHOTO crpaza (1,25%).

Huxe MBI paccMOTpUM ypOBEHb KPEIUTHOTO PUCKA HA MPUMEPE OAHOIO U3
KPYIHBIX KOMMEPYECKUX OAHKOB pecnyOnauKu (MOCKOJbKY MPHUBEICHHBIC JTaHHbIC
SBJISIIOTCS OAHKOBCKOW TaWHOMW, MBI MIMEHYEM JAaHHOTO OaHKa YCIOBHO Kak OaHK
«A»).

Tab6auna 2.1
IMoka3aTenn, xapakTepu3ywiiue YypoBeHb KPeAUTHOIO pUcKa 0aHKa «A»l, HaA
1 suBaps 2014 roxa

Ne ITokazaTenn PakTHYECKHH
YpOBEHb, %o
1 | YpoBeHb NPOCPOYCHHBIX KPEAUTOB IO OTHOLICHUIO K OOIIeH
CYMMBI KpEIUTOB 6,2
2 | YpoBeHb pEe3epBHBIX OTYHCIICHHWH, TpenHa3HAYCHHBIX Ui
MOKPBITHS] YOBITKOB IO KPEAUTAM 0,9
3 | Yposenb k03¢ duimenTa 9ucTOro NPOUEeHTHOTO Cpdaa -1,7

Kak BugHO M3 mMpUBEAEHHBIX JaHHBIX TaOmHIbl 2.1, 6aHK «A» TOJBEPKEH
0oJiee BBICOKOMY PHUCKY. DTO OOBSCHSAETCS TEM, YTO, BO-TIEPBBIX, (paKkTUUECKUit
YPOBEHBb MPOCPOUYEHHBIX KPEIUTOB MPEBBIIACT JaXKe JOMYCTUMBIN KPUTHUECKUN
npejieN Mo AaHHOMY IOKa3zaTento. Bo-BTOPBIX, YPOBEHb PE3€PBHBIX OTUUCIICHUH,

NpCaAHa3HAYCHHBIX [JIA ITOKPBITHUA Y6BITKOB o KpeauTtam, IIOYTHU JBa pasa

1
Ta6m/1ua COCTaBJICHA aBTOPOM Ha OCHOBE JaHHbIX 0aJTaHCOBOr0O OTYEeTa OAaHKA «A».
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MPEBBIIIACT HOPMATHUBHBINM YPOBEHb JJAHHOTO MOKa3aress. B TpeTbux, B OaHKe «A»
KO3 (HUIIMEHT YUCTOTO MPOIICHTHOTO CIIP3Ja MMEET OTPHUIIATEIFHOE 3HAUCHHE.

Ha namr B3risin, ISl CHYDKEHHSI YPOBHSI KPEIUTHOTO PHCKA PYKOBOJCTBA
0aHKa «A» JIOJDKSH MPUHATH CIIEIYIOIUE MEPHI:

a) OaHK JOJKEH TMEepPEeCMOTPETh JEHCTBYIOUIYI0O CHCTEMY YIPABIICHUS
KPEIUTHBIM PUCKOM MpU  ycioBUsAX cnucaHus 3,2%  mpocpoyeHHOU
3aJI0JKEHHOCTH 110 KpeauTaM ¢ O6ajianca 0aHKa;

0) pykoBoicTBa OaHKa [JOJKHA TPUHATH MEpbl, HAaIlpPaBICHHBIX Ha
CHIDKCHHE YACIFHOTO BeCa TPAHCAKIMOHHBIX JEMO3UTOB B 0O0meM o0beMe

JCIIO3UTOB.

2.2. ®axkrTopbl, BIMAKIHE HA CTA0MJIBHOCTH YHCTOIO IPOLECHTHOIO
A0X0/1a KOMMep4YecKnX 0aHKOB

Ha cTaOuinpHOCTH YHCTOTO TMPOLIEHTHOTO J0XO0Ja OaHKOB OKa3bIBAIOT
BIUSHUE pa3iuyHble GakTopbl. OJHUM U3 TaKuX (HaKTOPOB SBISETCA AOXOTHOCTD
KpPEJIUTHBIX ONEpalnii KOMMEPUYECKOro OaHKa.

Tabauna 2.2
YpoBeHb 10X0JHOCTH CCYAHBIX ONepaAlNii OTAeIbHBIX KPYNHBIX 0AaHKOB
Pecny6inkn Y36exkucran', B %

T"ozb1 N3menenne
TOXOHOCTH
Ne | Kommepueckue 6aHKH 2010 2010 2011 2012 | 2013 | ccymHbIX
ornepanun B
2013 1. mo
CPaBHEHHIO C
2010 r. (m.m.)
1 | Unorekabank 14,4 13,2 12,8 11,7 10,4 -4,0
2 | ArpobaHK 17,1 15,3 14,7 13,8 12,2 -4.9
3 | Kumnok xypummim
0aHK 7,4 8,3 9,1 8,7 4,6 -2.8

Kak BuaHO 3 mpuBeneHHBIX AaHHBIX TaOnuiel 2.2, B 2006-2010 rr. B

Nnorexkabanke u Arpo0OaHke HaOMIOJanach TEHACHIUS CHUIKEHHUS JTOXOJIHOCTH

1
Paccuutana aBTOpOM Ha OCHOBE JaHHBIX T'OJIOBBIX OTUETOB aKLIMOHEPHO - KOMMepUeckux 6aHkoB — MnorekabaHK,
Arpo0ank, Kumnok kypunui 6aHk.
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CCYIHBIX OIepalyii, 4YTO HEraTHUBHO BJMAET Ha (PUHAHCOBYIO YCTOMYMBOCTH
6ankoB. OCHOBHOW TNPUYMHOMN TMaJEeHHsI JOXOAHOCTH CCYAHBIX OIEpanuid B
BBIIICHA3BAaHHBIX OaHKaxX SBJSETCS, Ha HAll B3IJIAJ, OTCTaBaHHE TEMIIa POCTa
MIPOLIEHTHBIX JOXOJOB IO KpEIuUTaM OT TEMIa pPOCTa KPEAMTHBIX BIIOKEHUI
nanHbix OankoB. Tak, B Mnorekabanke, B 2010 roay temn pocTa MPOIEHTHBIX
JOXOJ0B IO KpeautaMm no cpaBHeHuto ¢ 2006 r. cocraBun 2,1 pasa, a 3a 3TOT
NEePHOJ] TEMIT POCTA KPEAUTHBIX BJIOKEHUN OaHKa cocTaBui 3,5 pasa.

B Kunuiok kypunum 6anke B 2008-2010 rr. HaGmroganach TEHCHIIUS
CHIDKEHHUSI JIOXOJHOCTH CCYJHBIX Omepanuii. ITo 0OBACHAETCS T€M, YTO IOCIe
co3panust Kwunuiok kypwimmn Oanka Ha 0Oaze [TammaGanka Bce mpeanpustue
VY3noumaxcynor mnepeuuin B ArpobanHk. B pesymbrare 3TOro, J0XOIHOCTb

KPEJIUTHBIX ONlEpaluii CylIECTBEHHO CHU3UIIACh.

11,5%

11,0% .t
10,5% /
10,0% /

9,5% %

9,0%

8,5%
2011 r. 2012 r. 2013 r.

Puc.2.5. 'ogoBo#i ypoBeHb AeBaJIbBALMH CyMA 110 OTHOIICHUIO K
aoJu1apy CIIA'
Kak BugHO u3 puc.2.5, ypoBeHb OOCCIICHEHUS HAIIMOHAIBHOW BATIOTHI

OTHOCHTCJIBHO BBICOKAs, qTo OTPULATCIIBHO BJIIMACT Ha ACATCIBbHOCTD

KOMMEPUYECKHX OaHKOB pecIyOINKH.

1 o
PI/ICYHOK COCTaBJICH aBTOPOM Ha OCHOBE MAaTCpHUaJIOB CauTa www.cbu.uz.
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BaxxHO mOAYepKHYTh, UYTO B HEKOTOPBIX CTpaHaX B LEJSAX PEryJUpPOBAHUS
JICHEHOM MaccChl B OOpaIeHUH aKTHUBHO UCIIOJB3YETCS MOJUTUKA 00s3aTeIbHBIX
pesepBoB llentpansHoro Oanka. Hampumep, B Kutae OTHOCUTENBHO BBICOKHE
CTaBKU 00s3aTeNbHbIX pe3epBoB lleHTpanbHOTO OaHKa TPUMEHSIOTCS IS
CICPKUBAHUS POCTA KPEIIUTHON IMHUCCUN KOMMEPUYECKUX OAHKOB U CTEPUIIU3AIIUU
m3nuiiHed JnukBuaHoctu. B mapte 2011 roga Hapomuwiii 6ank Kutas momusn
CcTaBKe 00s3aTeIFHOTO pesepBa Ha 50 Ga3HCHBIX yHKTOB — 10 20%'.

Ha ctabunbHOCTh YHCTOTO MPOIEHTHOTO J0X0/a HEMOCPEICTBEHHO BIIUSIET
MOJINTUKA 00s13aTeNIbHBIX pe3epBoB LlenTpanbHoro 6anka Y30ekucraHa.

Tabauna 2.3
CraBku 00s13aTe1bHBIX pe3epBoB LlenTpanbHoro 6anka Pecny0auku
2
¥Y30eKkucTan , o cocrosinuio Ha 1 ssuBapsa 2014 roxa

1 J1e103uThl, PUBJIEYEHHBIE CO CPOKOM CraBka 00s13aTeIbHBIX
pe3epBoB, %

1 | mo ogHoro roaa 15,0

2 |otr 1 mo 3 ner 12,0

3 | cBhBIIIE 3 JIET 10,5

Kak BugHO u3 Tabnuupl 2.3, cTaBKU 00s3aTenbHBIX pe3epBoB LleHTpaabHOTO
6anka nuddepeHIUPOBaHbI B 3aBUCUMOCTH OT CPOKa MPUBJICYCHHBIX JEHO3UTOB
KOMMEpUYECKMX OaHKOB. OTO OOBSACHSAETCS HEOOXOJAMMOCTBIO YKPEIUJICHHS
JOJITOCPOYHOM pecCypCHOM 0a3bl KOMMEPUECKHUX OAHKOB C IIE€JbIO TOBBIINICHUS
o0BeMa I0IrOCPOYHBIX KPEIUTOB KOMMEPUECKUX OaHKOB.

OTHOCHUTEIBHO BBICOKHM YpPOBEHb HH(JIALMUA TNPEHATCTBYET CHUKEHHUIO
cTaBke peduHaHcupoBanusi LlenTpanmbHoro Oanka. B Takux yclOBHSX CTaBKa
pedunancupoBanus LleHTpanbHOro 6aHkKa OCTaeTCs HA OTHOCUTENBHO BBICOKUM
YPOBHE M CAEPKUBAET MYJIbTUIJIMKATUBHOE PACLHIMPEHHE EHEKHON MAaccChl, 4TO

OTPHULATCIIBHO BJIMACT HA CTaOMIBHOCTh MaKpO3KOHOMHUYCCKOTO pOCTaA.

' People bank of China. 2011.
* Marepwuaitsi rofosoro otdeta LB PY33a 2011 .
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Emé oqauM gakTopom, BIMSOIIMM Ha CTA0OMIIBHOCTh YHCTOTO TPOIEHTHOTO
J0X0/1a SIBJSCTCS HM3MEHCHHE MaKpOIKOHOMHUYECKHX MOHETAPHBIX WHIMKATOPOB
(Tabnuma 2.3.).

Huxe MBI paccMOTpUM U3MEHEHHE MOHETAPHBIX HHAMKATOPOB peciryOuKe.
Tabauua 2.4
OCHOBHBIC MOHETaPHbIE HHAMKATOPLI B Pecny6inke Y36ekucran'
(B mpoueHTax)

Nupukaropsl 2011 r. | 2012r. | 2013 1.
CraBka o6s3aTenpHbIX pe3epBoB b PY3 12,5 12,5 12,5
I'onoBas craBka peunancupoBanus LIb PY3 12,0 12,0 12,0
I'omoBoit ypoBeHb HHDISAIINN 7,6 7,0 6,8
I"'ooBO# TemMn pocTa AEN03UTOB KOMMEPUECKUX OAHKOB 36,3 31,5 30,2
I"'o0BO# Temn pocTa COBOKYITHOTO KanuTana 0aHKOB 30,1 24,3 25,0
['ooBO# Temn pocTa KPEAUTOB KOMMEPUECKUX OaHKOB 35,6 30,5 30,0
I'omoBo# TeMn pocTa COBOKYITHBIX aKTUBOB OAHKOB 324 30,2 30,0
YpoBeHb MOHETHU3AIUH SKOHOMUKHU 21,7 22,3 23,4

Kak BugHO m3 tabmunsl 2.4, B 2011-2013 rr. Habaroganack CTaOMILHOCTD
CTaBOK 00s3aTelbHBIX pe3epBOB U pedunHancupoBanus LleHTpanpHoro OaHka
PecnyOnuku V306ekucran. B pesynpTare 3TOTO, CYIIECTBEHHBIMH TEMIIAMU
yBEJIMUYUIIACh pecypcHas 6a3a 0TE€UECTBEHHBIX KOMMEPYECKUX OaHKOB.

BaxHO mOoAYepKHYTH, 4TO, C LEIBI0 YKPEIUICHUs T0JrOCPOYHON PECYpPCHOU
06a3pl  KOMMepyeckux OankoB, ¢ 1 cenrsiops 2009 roma, BBeaeHa
g depeHIIMpOBaHHBIE CTaBKU 00s3aTeNbHBIX pe3epBoB LleHTpanbHOro OaHka B
3aBHCHUMOCTH OT CpOKa JEMO3UTOB KOMMEPYECKHMX OaHKOB: IO JEMo3uTaM J0
oxHoro roga — 15%; nmo nmeno3utam ot 1 10 3 net — 12%; mo geno3uram CBbIIIC 3
aet — 10,5%.

Kak BuIHO U3 mNpUBENCHHBIX JaHHBIX, TOBBIIIEHHE TEMIIOB pOCTa
KPEJIUTHBIX BIIOKCHUH U aKTMBOB KOMMEPUYECKMX OAHKOB MPUBEJIO K MOBBIIMICHUIO
YpPOBHS MOHETH3allMd HKOHOMHKH. B CBOIO oudepenp, NOBBILICHHE YPOBHA
MOHeTH3auu  no3Bossier  LleHTpampHOMY ~— OaHKy  CTpaHbl  IMOBBICHTH
3¢ ()EeKTUBHOCTh MOHETapHOW TMOJUTHUKUA W JOCTUraTh IieJield JOJITOCPOYHOTrO

CTaOMIILHOTO MAaKpO3KOHOMHYICCKOTO poCTa.

! TaGnuua cocrasnena aBTOPOM Ha OCHOBE CTaTUCTHYECKUX AaHHbIX LB PY3
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Kak moka3biBaeT pesynbTaThl Hay4dHBIX HccheqoBaHuii A.TuxoHOBa, MO
Mepe MOBBIIICHHS YPOBHS YKOHOMHUYECKOTO Pa3BUTHS KOIPDUIIMEHT MOHETU3AIUN
cHmkaerca nmo MO, HO pacter kodduumeHT MoHetmzauumu no M1 u emé B
Oonbiieir crenenu — no M4. HaubGonee BbICOKMI ypOBEHb Ko3(duimeHra
MOHETH3AIMH 110 COBOKYITHOM JIeHekHO# Macce B ['onkonre (171,1%), na Manbre
(157,4%), B llIBetinapuu (144,8%), Snonun (114,1%), Awrmum (106,4%),
Mauaitzuu (99,4%)".

[IpuBeneHubie naHHBIE TabmuIel 2.2 mokaspiBaeT, yto B 2011-2013 rr., B
pecryonuke ynanock caepxkuath poct uHusiiuu. B 2011 roxy romoBoit ypoBeHb
uHpmsauun B Y30ekuctane coctaBui 7,6 %, 4TO COOTBETCTBYET MPOTHO3HOMY
nokaszatento nHpsnun Ha 2011 rox (6-8%).

Hauunas ¢ 2003 roma, B VY30eKHCTaHE KOHTPOJUPYETCS TEMI POCTa
JeHeXKHOTO arperara M2, uro mo3BojisieT lleHTpanmbHOMY OaHKy oOOecrneuyuTh
CTa0WIBHOCTh POCTA JICHE)KHONU MAacCCHI.

Hwxe Mbl paccMOTpUM ypOBEHb OT/EIBHBIX IOKa3aTeleil pa3BUTHS

OaHKOBCKOM CUCTEMBI Y30EKUCTaHA

Tabauuna 2.5
OTe/IbHbIE TOKA3aTeN PA3BUTHS GAHKOBCKOIi CHCTeMbI Y30eKncTana’,
MJIPA. CYM
Ne IToka3arenu I'ogpr
2010 2011 2012
1 | AKTUBBI 21106 27453 35744
2 | Kpenursl 11539 15652 20426
3 | Aeno3uTsl 13236 17400 22881
4 | COBOKYIHBIN KamuTam 4100 5000 6215

Kak Bumno u3 Tabmuusr 2.5, B 2010-2012 1T. cymMMa aKTHBOB, KPEIUTOB,
JICTIO3UTOB M COBOKYITHOTO KamHUTalla UMela TeHACHIMIO pOoCcTa. DTO 00bICHIETCS
TEM, YTO YKpEIUIEHHE PecypCHOM 0a3bl 0AaHKOB MPHUBENO K YBEIMUYEHHUIO 00beMa

KpPEIUTOB U JPYTHUX BUAOB aKTUBOB KOMMEPUECKHX OaHKOB.

" TuxonoB A. KodddHIMEHT MOHETH3AIIMH: HEKOTOPBIE ACTIEKTHI TEOPHH, CPABHUTEILHBIN aHAIN3 H MPAKTHUECKHE
BbIBOJIbl//BankoBckuit BecTHUK. — MuHCK, 2000. - No25 (132). - C.3.

* OCHOBHBIE MHJIMKATOPHI PA3BHTHS JEHEKHO-KPETUTHOH cHCTeMbl Pecry6miku Y36ekucran. MH(pOpMaIMOHHO-
aHanuTHIeckuit 0630p. — Tamkent, 2013. — C. 10-13.
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KpeautoBanue sBisieTCSI OCHOBHBIM BHUAOM JESTEIbHOCTH KOMMEPYECKHUX
6ankoB PecnyOnmku Y30ekuctan. B mocnmemnue Tonbl YKpeIisieTcss pecypcHas
0a3a OTEYECTBEHHBIX OAHKOB, YTO CIIOCOOCTBYET BBICOKOMY POCTY KpPEAUTHBIX
BJIOKCHUU.

bank pacueHuBacT KpEAUTOBAHUE, KaK BaXHEHIEEe 3BEHO
B3aUMOOTHOIIICHUN OaHKa W KJIHMEHTa, KOTOPOE COCTAaBJISET BAXKHYIO YacCTh
MOJIUTUKKA OaHKa TIO TMPUBICYCHUIO KOPIOPATHUBHBIX KIMEHTOB. [ aBHOM
3amaueli 0aHKa B 00JIaCTH KPEIUTOBAHUS SBISETCS YBEIMYECHHE KAa4eCTBEHHOTO
U BBICOKOJOXOJHOTO  KPEOUTHOTO  mopTdesiss Ha OCHOBE MHUHUMM3AIUU U
nuBepcu(dUKau KPEAUTHBIX PUCKOB. B HacTosiiee Bpemsi OaHK Mpejiaraer
CIEAYIOIIME BHUIBl KPEAUTHBIX MPOJYKTOB: KOMMEPUYECKOE KPEIUTOBAHHE B
HalMoHaIbHOU BamoTe, B EBpo u B momnapax CHIA, kpeauTHbIe TUHUM, JIU3UHT,
(haKTOpUHT, MUKPOKPEIUTOBAHUE, MOTPEOUTEIHCKOE KPEAUTOBAHUE, HIIOTEUHOE

KpEJIUTOBaHUE.

88

85,8
86

84 -

82

80 -

78

76 75.4

74

72

70

68

2010 r. 2011 r. 2012 r.

‘ = D,onrocpo'-lele KpeanTbl B erﬂl/lTbl 3a c4HeT BHyTpeHHMNX NCTOYHMKOB ‘

Puc. 2.6. YaeabHblii BeCh 10JTr0CPOYHBIX KPEAUTOB U KPEAUTOB,
NPeI0CTABJICHHBIX 32 CYeT BHYTPEHHUX HCTOYHNKOB, B KPEAUTHOM NOpT(ene
KOMMepYecKHX 6aHKoB Y3Gexucrana'

Kak BugHo m3 puc. 2.6, B 2010-2012 rr. 10AroCpoyHBIE KPEAWUTHI H

KpCaAuThbl, MPCAOCTABJICHHBIC 3a CUCT BHYTPCHHUX HWCTOYHUKOB, 3aHAIN OYCHb

! Pacuersl aBTOpa 110 JaHHbIM HHTepHeT-CaﬁTa www.cbu.uz.
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OOJIBIION yAENbHBIA BECh B KPEIUTHOM MOPTQene KOMMEpPUYECKuX OaHKOB. DTO
CBUJETENICTBYET O JOCTAaTOYHO BBICOKOM YPOBHE MHBECTHIIMOHHOTO MOTEHIMANA
KOMMEPUYECKHX OaHKOB pecryOInKH.

BaxxHo momguepkHyTh, 4TO B KPEOUTHOM HOpTdene KOMMEpUYEeCKHX OaHKOB
VY30ekucTtaHa JOBOJIBHO OOJBIION yACNbHBIA BECh 3aHUMAET JOJTOCPOYHBIC
KPEIUTHI U KPEIUTHI, TPEIOCTABICHHBIC 3a CU€T BHYTPEHHUX UCTOUHHUKOB.
CrabunbHbIl  ypoBeHb cTaBke peduHaHcupoBanusi LlenrpanbHoro Oanka
V36ekncTana U CHIKEHUE MPOLIEHTHBIX CTABOK KPEAUTOB KOMMEPUECKUX OAHKOB
CHOCOOCTBYIOT MOBBIMICHUIO CTAOMIIBHOCTH YUCTOTO MPOLIEHTHOTO J1I0XOA.

Tabauua 2.6
I'onoBasi craBka pedunancupoBanus LleHTpanbHOr0 0aHKa M CpeHEro0BbIe
NPOLEHTHBIE CTABKM KPATKOCPOYHBIX M J0JTO0CPOYHbIX KPEAUTOB
KOMMep4YeCKHX 0aHKOB Vi6exncrana', % (6)

No [IpouieHTHBIE CTABKU 2010 r. 2011 r. 2012 r.
1 | CraBka peprHaHCHPOBAHUS

IlenTpanpHOrO GaHKA 14,0 12,0 12,0
2 | CpegHeronoBas IPOLIEHTHAs CTaBKa

KPaTKOCPOYHBIX KPETUTOB 13,8 13,2 13,6
3 | CpenHeronoBas MpOLIEHTHAS CTaBKa

JOJITOCPOYHBIX KPEIUTOB 13,0 11,8 12,2

Kak Bugno u3 tabmumst 2.6, B 2011-2012 rr. craBka peduUHaHCUPOBAHUS
[{entpanpHoro Oanka Y30ekucraHa ocrajack HemsmeHHou. Kpome Toro, B 2012
rojy cTaBka peduHaHcupoBaHus 1o cpaBHeHuto ¢ 2010 romom cHusmiach Ha 2,0
M. DTO TMPUBEIO K CHIDKEHUIO TMPOIEHTHBIX CTaBOK KPAaTKOCPOUYHBIX H
JOJTOCPOYHBIX KPEIUTOB KOMMepuyeckux OaHkoB B 2012 roay mo CpaBHEHHIO C
2010 rogom coorBercTBenHo Ha 0,2 m.m. 1 0,8 m.11.

B cBoto ouepenpb, CHUKEHHE MPOLEHTHBIX CTAaBOK KPEIUTOB CIIOCOOCTBYET K
MOBBILLIEHUIO YPOBHS JOCTYMHOCTH OaHKOBCKUX KPEAMTOB Jsi HAcelIeHUs U

KOMITaHWIA.

1
I[eHe)KHO -KpeAuTHas IMOJINTHKA. www.cbu.uz.
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2.3. 3ak/r04eHHe IO BTOPOH IiiaBe

B 2011-2013 rogax cymMma OpOLIEHTHBIX IOXOJIOB U MPOUEHTHBIX PacXxoI0B
NnoTexabaHka UMETN TEHICHIIMIO POCTA, YTO SIBJIAETCSA PE3yJIbTATOM YBEIUYCHHS
00BEMOB  JICTIO3UTHO-CCYHBIX omepauuii Oanka. B  Tedenwe gaHHOrO
aHAJIM3UPYEeMOro Imepuoja HaOIoAanach TEHASHIUS pOCTa YyAEIbHOrO Beca
YUCTOTO MPOLEHTHOro foxoaa norexkabaHka Mo OTHOIIEHHIO K OPYTTO aKTUBaM.

B 2011-2013 rogax cymma OpOLIEHTHBIX JI0XOJ0B M MPOLEHTHBIX PacX0JI0B
TyponOanka uMenu TEHACHLHUIO POCTa, YTO SIBISETCS PE3yJbTAaTOM YBEIHMYEHUS
00BEMOB JI€TIO3UTHO-CCYIHBIX OTlepanuii 6aHka.

B 2006-2010 rr. B Unotexkabanke u ArpobaHke HaOJr0gaIach TEHICHIUS
CHIDKEHUS JIOXOJHOCTH CCYAHBIX OIEpamuii, YTO HEraTuBHO BJIMSIET Ha
(MHAHCOBYIO YCTOMYUBOCTH OAHKOB.

B Kunuiok kypunum 6anke B 2008-2010 rr. nHaGmroganach TEHICHIUS
CHIDKEHHUSI JIOXOJHOCTH CCYJHBIX Omepaunuii. 3To 0OBACHAETCS TeM, YTO IOCIe
co3panust Kwunuiok kypwimmn Oanka Ha 0Oaze ['ammaGanka Bce mpeanpustue
VY3noumaxcynor mnepeuuin B ArpobanHk. B pesymbrare 3TOro, J0XOIHOCTb
KPEJIUTHBIX ONEPALUA CYIIECTBEHHO CHU3HMIIACK.

CraBku 00s3aTenbHbIX pe3epBoB LlenTpansHoro 0anka nudQepeHurnpoBaHbl
B 3aBUCHUMOCTH OT CPOKa MPHUBJICYECHHBIX JCTIO3UTOB KOMMEPUECKUX OaHKOB. JTO
oOBsiIcCHSIETCS HEOOXOIMMOCTBIO YKPEIUIEHUS OJITOCPOYHOM pecypcHO 0a3bl
KOMMEPUYECKHX OaHKOB C IIEJIbIO MOBBIIICHHS 00BEMa JOJTOCPOUYHBIX KPEIUTOB
KOMMEpPUYECKUX OaHKOB.

B 2011-2012 rr. craBka pedunancupoBanusi lLlenrpanbHoro OaHka
V36eknucrana ocTanach HEM3MEHHOM M OHa CHH3WiIach 1o cpaBHeHuio ¢ 2010
rojioM Ha 2,0 n.1m. OTo IpHUBEJIO K CHU)KEHHUIO TPOLIEHTHBIX CTABOK KPATKOCPOYHBIX

U JIOJTOCPOYHBIX KPEIUTOB KOMMEPUYECKUX OaHKOB.
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I'maBa 3. IlepcnekTuBbl oO0ecne4yeHUs1 CTAOWIBHOCTH YHCTOIO
MPOLEHTHOIO 10X0/1a KOMMepYeCKHX 0aHKOB Y30ekucTana

3.1. IIpobGaembl, cBsi3aHHbIE ¢ o0ecle4YeHHEeM CTAOMJIBHOCTH YHMCTOrO
NPOLIEHTHOI'O 10X0/1a KOMMEpP4YecKHX 0aHKOB

Pe3ynpTaThl MpOBENEHHOTO HAMHU AaHAJW30B IOKA3aJd, YTO CYIIECTBYET
aKTyalbHble TpPOOJEMBI, CBSI3aHHBIE C OOeCIeYeHUeM CTaOWIBHOCTU YHCTOTO
MPOLIEHTHOTO JI0X0Ja KOMMEPUYECKUX OaHKOB PECITyOJINKH:

1. IIpo6nemMsbl, CBS3aHHBIE C COBEPUICHCTBOBAHHEM MPOLIEHTHOW MOJUTHKU
KOMMEpPUECKUX OaHKOB.

CyTb naHHOW TpOOJIEMBbI 3aKIIOYaeTcss B TOM, YTO OaHKH, MPEIOCTaBIIsSA
KpPEIUT, YyCTAaHABJIMBAIOT OJIMHAKOBbIE MPOIIEHTHBIE CTABKH MO KPEIUTaM JIJisl BCEX.
B pe3ynbTare 3aeMIIMK HECBOEBPEMEHHO WJIM HEKau€CTBEHHO MCTIOJHUBIINI CBOU
0053aTeNIbCTBA, MOXKET 0OPATUTHCS B APYroi OAHK U MOJYYUTh KPEIUT HAa OOLINX
ycioBUsAX. B CBS3M ¢ 3TUM XOpOIIMM 3a€MIIUKaM MPUXOJIUTCS IUIATUTh
MOBBIIEHHYIO TIPEMHUIO 32 PUCK, @ MJIOXHE, B CBOIO OYEPE/lb, IUIATAT 3aHUKEHHYIO.

HenoOpocoBecTHbIE 3aeMIUKKA BCEI/a CTApalOTCs IMOJIYYUTh KpPEOUT Ha
JOOBIX YCJIOBUAX, MOCKOJBKY 3HAIOT, YTO BPSAJ JU BEPHYT KPEAUT, MOITOMY
cHIKaeTcs 3((PEeKTUBHOCTh paclpeeieHus KPEeIUTHBIX pecypcoB. IIpoueHTHbIe
CTaBKM TMOBBIIIAIOTCSA, YTO 3aCTaBJSCT JYYIIMX 3a€MIMUKOB YHTH C pBIHKA.
CrnenctBueM 3TOTO CTAHOBUTCS CHM)KEHHE OOBEMOB U YCTAHOBJIEHHE BBICOKHX
MPOLIEHTHBIX CTaBOK KpeautoBaHus. [loaTromy OaHkam ocTtaeTcst MO0 MPOBOIUTH
PUCKOBAaHHYIO KPEIUTHYIO MOJUTHUKY, NMPU 3TOM BO3HUKAET yrpo3a (UHAHCOBOU
COCTOSITEIBHOCTH CaMHX KPEAUTOPOB, JHOO OaHKH CTPEMSTCS MaKCHUMaJIbHO
OTPaHUYUTH BBIJAYY CCYyJl, HECMOTPS Ha HaJIWYUMEe HAa PHIHKE HAJEKHBIX
3a€MIUKOB. JTO OMATH K€ HEraTHBHO OTPaXaeTCs KaK Ha COCTOSIHUM pPeajbHOIro
CEKTOpa, TaK U (PMHAHCOBOTO PHIHKA.

[Ipu Bblmaue kpeaura B OaHKax NPOBOAWUTCA aHaAIW3 (UHAHCOBO-
XO3SIICTBEHHOM JEATENBHOCTH NPEANPHUITHS, ONPEASISIIOTCS eI KpeauTa U ero

pasmep, puHaHCOBOE COCTOSIHUE M (PMHAHCOBAS YCTOMYMBOCTh 3a€MIIMKA, CPOKHU U
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rpaduk noramenus kpeauta. Ho mpu 3ToM He0CTaTOUHOE BHUMAHUE YJIEISETCS
KPEIUTHON TUCUMUIUIMHE 3a€MIINKA, B3AUMOOTHOIIIEHUIO KIHEHTa ¢ OaHKOM. XOTH
3a4acTyl0 3TO MOXET SBUTbCA OYEHb BECOMBIMHU KPUTEPHUSIMHU B OINpPEACICHUU
KPEJIUTOCIIOCOOHOCTH 3aeMIIUKa, KOTOpbIe B JajbHEHIIEM MOTYT MOBIUATH Ha
BO3BPAaTHOCTb KPEAUTA.

JUia  ykpersieHUsT (PUHAHCOBOM AMCHMIUIMHBI M CHWDKCHUS KPEAUTHBIX
puckoB HamuoHanmbHBIM HHCTUTYTOM KpenuTHOW wuHpopmamuu paszpaboTaHa
KOHIENIHs (OpMUPOBAHUS MOHATUS KPEIUTHOM AUCUMIUIMHBI Y 3aeMIIMKOB. [Ipu
noaxojae K (HOpMUPOBAHUIO JAHHOW KOHIIEMIIUU HEOOXOAMMO ObLIO OTPENETUTh
(bakTopbl, CTUMYJIUPYIOIIME 3aeMIIUKOB JUIS MOJAJEp)KaHUS CBOEH XOpOIIeH
KPEIUTHON AUCUUIUIMHBL. OCHOBHBIM CTHMYJIOM SIBJIIETCSI KOHEYHO >KE€ ILIEHA
KpeauTa (IpOLEHTHasi CTaBKa), APYTUMHU (PaKToOpaMu SBISIOTCS AJTUTEIBHOCTD
KpeIuTa, COOTHOIIEHHE pa3Mepa KpeauTa M CTOMMOCTH OOecTeyeHUus, TaKkKe
¢uHaHCOBas pemyTanus 3aeMINHKa, T.K. B YCIOBHSIX COBPEMEHHOW 3KOHOMUKH
yiep6 1751 pUHAHCOBOM peIyTallly SABJISETCA 3HAYUTEIbHBIM HaKa3aHUEM.

KoHuenmus ctpoutces Ha Tpex NpUHLHUIAX:

IlepBpli IPUHLOMII — CTUMYJHUPOBAHME 3AaEMIIUKOB  CBOEBPEMEHHO
UCIIOJIHATH CBOU 00sI3aTENIbCTBA M0 KPEIUTY MyTEM MPEIOCTaBICHUS HH(OPMAIIH
KOMMEPUYECKMM OaHKaM O KPEAUTHOW IUCIMIUIMHE 3aeMilvka HanumoHambHBIM
MHCTUTYTOM KPEIUTHOM HH(DOpMAIIH.

KpenutHas auciMIuIMHA — 3TO MOJHOE M CBOEBPEMEHHOE MCIOJHEHUE
3a€MILUKOM CBOMX 00S3aTeNbCTB MO KPEIUTaM U BBIAHHBIM MOPYYUTEIHCTBAM.

[IpenocraBieHue cBeACHUN O KPEIUTHON NUCUUIUIMHE TMO3BOJUT OaHKaM
OTJINYUTH HAJEKHOTO 3aeMIIMKA OT PUCKOBAHHOTO, M OTKA3aTh PUCKOBAHHOMY
3aeMIIUKY B KPEAUTE WJIM K€ YCTaHOBUTH 00Jiee BBHICOKYIO MPOLEHTHYIO CTaBKY.
YpoBeHb TPOLEHTHBIX CTABOK CHIDKAETCA, B  pe3ysibTare 000CTpeHHS
KOHKYPEHTHOM OOpBOBI 32 HAJEKHBIX 3a€MILUKOB C XOpPOULIeH KpeIUTHOM
JUCUUIUIMHOM, IO MEPE OTCEMBAHUSI HEHAAECKHBIX 3aEMIIMKOB U CHUKEHHS YHCIIa

CJIydacB HCIIOTAICHUA KpCAuTa, 1100 KpCaAUTOPhl MOJYYArOT KOMIICHCAIIUIO
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HETMOCPEJCTBEHHO 3a CYET 3aEMIIUKOB C BBICOKMM YypOoBHeM pucka. [loatomy
MPOIICHTHBIC CTAaBKU MPAKTUYECKU 00s3aTEIHbHO OYIyT CHIDKEHBI JJIsi HAJACKHBIX
3aEMIIMKOB, KOTOPHIE COCTABJISIOT OOJBIIUHCTBO.

[Ipn momydyeHun Takoil MHGPOPMALUU KOMMEpUYECKHEe OaHKH, BO3MOXKHO,
yBenu4yaT 00BEMBbI KPEIUTOBAHUSA, W OyAyT BbIIaBaTh HAACKHBIM 3aEMINUKAM
KpeIuThl ¢ 0oJiee BBICOKUM IIOKa3aTeJIeM COOTHOIIEHUS pa3Mepa KpeauTra u
CTOMMOCTH TIpEAMETa 3ajora Wiu ¢ 0oJiee HU3KUMH TPEOOBAHUSMH K pa3Mepy
obecrieueHUs] WM TapaHTH, OTYETO BBIUTPAIOT MOTPEOUTENN TPOAyKIMH. T.e.
HaJeKHBIE  3aeMIIMKH  OyayT  oOmagaTh  OOJNBIIMMU  KOHKYPEHTHBIMU
MPEUMYIIECTBAMU.

Hanmuuyue y xommepueckux OaHKOB CBEIEHUW O KPEAUTHOW IUCIMILTAHE
CTUMYJIMPYET 3a€MIIHUKOB TOTAIIaTh KPEAUTHI, TTOCKOJIbKY B MPOTHBHOM CIIydae
OHM PHCKYIOT B OyAylieM He TMOJy4YduTh KPEAUT B JPYrod KpeIuTHOU
opranuzanuu. Hamuune cTUMYJOB K BBIIUIATE KpPEAUTa TaKKe OYyNET SBISATHCS
BaXKHBIM (DAKTOPOM IMOAIEPKaHUS CTAOMIBHOCTH OAHKOBCKOW CHUCTEMBI.

Jna  pacyera KpeOUTHOW JUCHMIUIMHBI 3aeMiiuka B HannonansHOM
MHCTUTYTE KPEAUTHON MHPOPMAIIUU UCTOJIB3YIOTCA 3 (pakTOpa, 310!

- UCTIOJTHEHUE TEeKYIIUX 00s3aTeNbCTB 10 Kpeautam (A-F);

- UCTIOJTHEHUE TIPEABIY X 00s513aTenbCTB 1Mo KpeautaM ( A - F);

- WCTOJHEHUE YCJIOBHBIX OO0S3aTENHCTB — BBIJAHHBIC TMOPYUYUTEILCTBA,
rapadaTuu (“+7 — “-),

[Ipu pacuerax HUCMONB3YETCS METOJ CAMOTO XYJIIEro, T.€. €CIM XOTh OJIMH
KpPEJIUT UMEET CTaTyC HUXKE YeM OCTajbHBIC, TO PACUYETHI MPOBOJATCS IO ITOMY
noroBopy. [nsi ymoOGcTBa BOCHpUATHUS CBEAEHUS O KPEIUTHOW JUCIUTUIMHE
MPEJOCTABISIIOTCS B BHIE CHUMBOJIBHBIX OOo03HaueHuil. Hampumep, «*A+» -
3aeMIIMK HE UMEET TEKYIUX 00513aTeNbCTB, NPEAbIAYyIIne O00s3aTelIbCTBA
UCTIOJIHWJI B TIOJTHOM OOBEME€ M B CPOK, 00s3aTelIbCTBA IO MOPYYUTEIHCTBA

BBITIOJTHMII.

47



Bropoii mpuHIMD - CTUMYJIUpOBAaHHE KOMMEpPYECKHMX OaHKOB K Oosee
n3bupaTtenbHOMY TMOAXOAY TIpH BBIOOpE 3aeMIiluKa IyTeM KiacCUupUKaIuu
KPEIUTOB HUMEIOUIMX TOBBILICHHBIE PUCKU HEBO3BpaTa, IPEIOCTaBIIsAEMas
HanunoHa/lbHbIM MHCTUTYTOM KpPEIUTHON MH(POpPMAalUU B BUJIE PEKOMEHIALUN 1O
KJIacCU(UKAIMM KPEIUTOB MMEIOIIMX TOBBIIIEHHBI PUCK HEBO3BpaTa, T.K. MpPH
HEeOJIaronpusATHOM BbIOOpE KOMMEpPUYECKUM OaHKaM MPHUAETCS OTBJIEKATh CPEACTBA
Ha (OPMHUPOBAHKE JOTIOTHUTEIBHBIX PE3EPBOB.

[lo xpeauTaM 3aeMIIMKOB, UMEIOMIMX JBa W 0oJiee KpeauTa HEOOXOAUMO
BECTH E€IUHYI0 KJIacCH(PUKALMIO, KOTOopas MOApa3yMeBaeT, dYTO TNpH HE
100pPOCOBECTHOM HCIIOJIHEHUU O0S3aTeNIbCTB 10 OJHOMY W3 KPEIUTOB 3aEMIIIMKA,
COOTBETCTBYIOIINE U3MEHEHHUSI KOCHYTCSl U OCTAJIbHBIX KPEIUTOB, MOITOMY OAHKH,
peKIacCUPUIMPOBABIINE TAaKOH KPEIUT, JTOJDKHBI KJIACCH(PHUIIMPOBATH OCTAIbHbIE
HE BBIILIE CAMOTO XY/IIIETO.

Kpenutsl, o0ecriedeHHbIE TOPYUUTEISIMHU, UMEIOIIUMH HU3KYIO KPEAUTHYIO
TUCIUIUINHY, HEOOXOJMMO TPHBICUYb JOMOJHHUTEIBHOE oOecrieueHrue u (Win)
peknaccuduipoBath. K TakuM Kpeauram OTHOCATCS TaKKe:

- KpeauThl - oOecleyeHHbIE MOPYUYHUTENSIMHU, MUMEIOIMIMMHU MPOCPOUYCHHYIO
3aJI0JKEHHOCTb.

- KpemuThl - OOecleyeHHbIE MOPYUUTEIIMH, MPEJIOCTaBUBIIMMH OoJee
OJIHOTO TIOPYYUTEJIbCTBA M HE HCHOJHSIIONIME 0053aTeabCTBA MO MPOOIEMHBIM
KpeIuTam.

- KpeIuThl - OOeCHedYeHHbIE TMOPYUYUTENIIMHU, HE HCIOJHUBLINE CBOH
MpeabIyIIe 00513aTeIbCTBA 110 IOPYUUTEIbCTBAM.

Tperuii mpuHIMI — CTUMYJIMPOBAHUE KIMEHTOB yCTAHABIMBATh XOPOIIHE
B3aMMOOTHOIIEHUSI ¢ OaHKOM IIyT€M JOMOJHHUTEIBHOTO TMOOLIPEHUS TaKuX
KJIMEHTOB. T.e. IPUHIMIIOM JIOJDKHO CTaTh «X0dYellb 0ojee KOM(POPTHBIX YCIOBHMA
B 0AaHKOBCKOM OOCITYKUBAaHUU — 3aCIy>KU CBOCH penmyTanuen.

B3aumooTHomeHus: ¢ 0aHKOM MOKHO OTHECTH K TPEM KaTeropUsiM:
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OTnuuHbIe - KIMEHT JaBHO W NPUOBUILHO (i1 0aHKa) COTPYIHUYAET C
O6ankoM. B pesynbTare MOATOrO0 COBMECTHOTO COTPYJHHYECTBA OaHK coOpas o
CBOEM KJIMEHTE JOBOJIbHO 3HAYUTENbHYI0 MH(POPMALMIO, U COOTBETCTBEHHO MNpPH
KpEJIUTOBaHUU OaHKY HE MOTPEOyeTCs JOMOJHUTEIBHO coOupaTh HHOOPMALHIO U
COOTBETCTBEHHO HECTH JIONOJHHUTENbHbIE pacxoAbl. B pesynbrare Takum
KJIMEHTaM KPEIUT MOKHO MpPEIOCTaBUTh MO Oojee HU3KOM LIeHEe, MPH 3TOM HE
Tepsisi NpUOBLIH.

[locpencrBeHHble - NEATENBHOCTh KJIMEHTA NEpUoAHYecKas, (pUHaHCOBbIC
MOTOKM HENOCTOSIHHBL. [Ipum Takux OTHOLIEHUSIX, HECMOTPs Ha TO, UTO
uHGOPMALlMM HAKOIJICHO JOCTaTOYHO, CYIIECTBYET PHUCK OCJIOXKHEHHS TpH
BO3BpaTe KpeAuTa.

CoMHUTENbHBIE - KIUEHT 00CTy)KUBaeTcs (MMEeT cueTa) TakKe U B JPYTUX
0OaHKax, WJIM HE SIBJISETCS KJIMEHTOM OaHka. Ecii 3TO HOBBIM KJIMEHT, HEOOXO0TUMO
coOuparh OBOJBHO MHOTO Pa3HBIX CBEIACHUN, HECTH B CBSI3U C 3TUM PaCXOBL
Ecnu ke KJIMeHT 00CITy’)KMBAaeTCsl TakKe U B APYroM OaHKE MOKET, BOSHHUKHYTb
CUTyalusi, Korga OaHK HE CMOXET BO3JCHCTBOBATh Ha 3aeMILMKAa WIM CIHCATbh
JICHE)KHBIE CPEACTBA CO CUETa 3aeMIUKA.

Taxum oOpa3om, peanu3aiysi JTaHHON KOHLETLUHU MOJ0KUTEIbHO CKaKETCs:

- Ha OAaHKOBCKOM cHcCTeME B I1I€JIOM, T.K. (pUHaHCOBas cucTeMa cTaHet Oosee
CTaOMIBPHOM M BO3pACTET KOHKYPEHIUS MeXAy OaHKaMu, CJIeJOBaTeNbHO,
CTOMMOCTbH OaHKOBCKOT'O 0OCITY )KHUBaHHSI CHU3HUTCA.

- Ha 3()PEeKTUBHOCTH OTAENBHOTO OaHKa, T.K. YIpPaBJICHUE aKTHBaMH OyAeT
00Jiee KaueCTBEHHBIM.

- Ha 3aeMIIuKe, T.K. OH OyaeT 0ojiee KOHKYpEHTOCNocoOeH u3-3a Oolee
HU3KOM CTOMMOCTHU 00CITYKMBaHUA B OaHKE MO CPAaBHEHUIO ¢ HEJOOPOCOBECTHBIMU
3aeMIIUKAMH.

- Ha TEHEBOM CEKTOpPE KOHOMHUKH, T.K. COMHHUTEJIbHbIE KOMIAHUH JHOO

CTaHyT 0oJiee MPO3payHbIMH, OO0 YHAYT C pHIHKA.
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- Ha TOTpeOUTeNnsX, T.K. CHU3ATCS MPOU3BOJACTBEHHBIC W3ACPKKH,
MPOJYKIUS CTAHET JCIIEBIIE.

2. Hu3kuit ypoBeHb KauecTBa KPYITHBIX OAHKOB peCIyOIuKH.

VY aenbHbIl BeCh MPOCPOYECHHBIX KPEIUTOB B 00IIEM 00bEeME KPEAMTHBIX
BJIO’KEHUHN OT/IEIBHBIX KPYMHBIX 0AHKOB PECIYOIMKH OCTAE€TCs BHICOKOM YPOBHE U
MPEBBIIAECT HOPMATUBHBIA YPOBEHB TAHHOTO TIOKAa3aTeJIs.

[Io cocrosuuto Ha 1 suBaps 2011 roma, B HammonanbHOM OaHke
BHEITHEAKOHOMUYECKOM NEATENBHOCTH YACIbHBIA BEC MPOCPOUYCHHBIX KPEIUTOB B
o6BbeMe OPYTTO KpeauToB coctaBui 7,3% .

3. OTHOCHUTENBHO HU3KUHN YPOBEHb KPEIUTOB B 00111eM 00beME aKTHBOB.

B 2005-2010 rr. mons kpeauToB B 00IIeM O0ObEME AaKTHBOB OTJIEIbHBIX
KpyHHbIX OaHKOB cTpaHbl (Hampumep, B OaHke «Acaka») HMella TEHACHIHUIO
CHIDKEHHUS. DTO OLIEHHWBAETCS KaK OTpULIATEIbHBINA (DakTOp B A€SATENLHOCTH OaHKA.
[TockoybKy, CHMXKEHHE YACIBHOTO Beca KPEAUTOB B 00beMe OpyTTO aKTHBOB
CBUJETENILCTBYET 00 0cabiieHuu NO3UIMK 0aHKa Ha PhIHKE CCYJIHBIX KalUTaJIOB U

OTPHUIIATEIILHO BIUSET HA JOXOMAHOCTh CCYTHBIX OTepalnii OaHkKa.

3.2. llytu obGecnevyeHnsi CTAOMJIBHOCTH YHCTOr0 MPOUEHTHOrO 10X01a
KOMMepYeCKHX 0AHKOB pecny0JnKn

C uensto oOecrieyeHuss CTAOWIBHOCTH YHCTOTO TMPOIEHTHOTO J0X0J1a
KoMMepueckux OaHkoB PecnyOnuku Y30ekucraH, Ha Hail B3IUISLI, HEOOXOIUMO
MPUHSTH CICAYIOIIUE MEPHI:

1. Heo6xoaumMo COBEPIIIEHCTBOBATH CUCTEMBI OIIEHKU KPEJIUTOCIIOCOOHOCTH
KJIMEHTOB KOMMEpPYECKUX 0AHKOB PECITyOJINKH

Jis ~ yACHEHHUs  TOJIOXKHUTEIbHBIX W  OTPHUIATCNILHBIX  aCIIEKTOB
OTEUECTBEHHOW CHUCTEMBl OILICHKU KPEIUTOCIIOCOOHOCTH 3aeMIUKAa HEOOXOIUMO

PacCMOTPETH OMBIT SKOHOMUYECKH PA3BUTHIX CTPAH B IAHHOM BOIIPOCE.

' PaccunTana aBTOPOM Ha OCHOBE JIAHHBIX I'OJI0BOT0 0T4eTa HallioHambHOro GaHKa BHEIHEIKOHOMHYECKOT
nestenpHocTU Pecny6muky V30eKkucTaH.
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baHku pa3BUTBHIX CTpaH NPUMEHSIOT CIOXKHYIO CHUCTEMY OOJIBIIOrO
KOJIMYECTBA TIIOKa3aTesled Il OICHKM KPEIUTOCIOCOOHOCTH KJIMEHTOB. OTa
cuctemMa aud@epeHupoBaHa B 3aBUCUMOCTH OT XapakTepa 3aemiiuka (pupma,
YacTHOE JIMIO, BUJ JIEATEJIBHOCTH), a TaKXKe MOXKET OCHOBBIBAaThCS Kak Ha
CaJIbJIOBBIX, TAK ¥ 0OOPOTHBIX MOKA3aTENSAX OTYETHOCTH KIMEHTOB.

B nauane paccMOTpuM MOKa3zaTeNd KPEAUTOCHOCOOHOCTH, HCIOJIb3yEMbIe
6ankamu CoenuneHHbix IlltatoB Amepuku - caMoil HKOHOMHYECKH Pa3BUTOM
CTpaHbl MHpA.

Psan  amMepukaHCKMX  SKOHOMHCTOB  ONHMCBHIBAET  CHCTEMY  OLICHKH
KPEJIUTOCIIOCOOHOCTH, TOCTPOCHHYI0 Ha CaJbJOBBIX IOKa3aTeNIIX OTYETHOCTH.
AMepuKaHCKHe 0aHKU HUCIIONB3YIOT YEThIPE IPYIIbl OCHOBHBIX IMOKA3aTeNeH:

— JIUKBUJIHOCTH (PUPMBI;

— 000paurMBaeMOCTH KanuTama;

— MPUBJICUCHUS CPEJICTB;

— MOKa3aTelu MNPUOBLILHOCTH.

K nepBoii rpynmne otHocsTcs kodpdurment nukBuanocty (K;) u mokpeitus
(KHOKp)'

Kosddunument nmukBugHoctu K; - cooTHomieHwe HamboJiee JHUKBUIHBIX
CPEICTB M JOJITOCPOYHBIX JIOJTOBBIX 00s3aTenbcTB. JIMKBHIHBIE CpencTBa
CKJIQ/JbIBAIOTCA M3 JICHEKHBIX CPEICTB U  JEOUTOPCKOM  3aJ0KEHHOCTH
KPaTKOCPOYHOTO  Xapaktepa.  JlonroBble — 00s3aTenbCcTBA  COCTOST U3
3aJI0JDKEHHOCTH IO  CCyJaM KpPaTKOCPOUHOTO XapakTepa, IO  BEKCENsM,
HEOIUIAYEHHBIM TPEeOOBAaHUSIM W TPOYHM KpPATKOCPOUHBIM 0053aTeIbCTBAM.
Kos¢pdpuument MMKBUAHOCTH TPOTHO3UPYET CIIOCOOHOCTh 3aEMIIMKA OIEPATUBHO
B CpPOK MOracuth JOJTr OaHKy B OyKailleld MepCreKTUBE Ha OCHOBE OLIEHKHU
CTPYKTYpbl 000pOTHOTO Kamutaia. Uem Bbie KOIDQPUIMEHT JTUKBUIHOCTH, TEM
BBIIIIE€ KPEJUTOCIIOCOOHOCTb.

Kosppuument nokpeitua Ki,q - COOTHOIIEHHE OOOPOTHOIO Kanurajia u

KPaTKOCPOYHBIX JOJTOBBIX 00s3aTenbeTB. KoappuimeHT nokpeITus - moka3biBaeT
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npeaen KpPeIUTOBaHUS, JOCTATOYHOCTh BCEX BUIOB CPEIACTB KIUEHTA, YTOOBI
noracute jgoar. Ecim ko3(GuUIUMEHT MNOKpHITHUS MeHee 1, TO TpaHULBI
KPEJIUTOBAaHUS HAPYILIEHBI, 3a€MIIUKY OOJIbIIE HENb3s MPEAOCTABIATh KPEIUT: OH
ABIIAETCS HEKPEIUTOCIOCOOHBIM.

[Toka3zarenu o0opayMBaeMOCTH KamnuTajia, OTHOCSIIHNECS KO BTOPOM TpyIiie
OTpPaXKal0T KaueCTBO OOOPOTHBIX AKTHUBOB U MOTYT HCIIOJIb30BATHCS ISl OLIEHKH
pocta ko3dduimenta nokpeitus. Hanpumep, npu yBeIHMUE€HUM 3HAUEHHUS STOTO
kod(duimenta 3a cYeT pocTa 3amacoB W OJHOBPEMEHHOM 3aMEIJICHUU UX
000paYMBaEMOCTH HEINb3sl JIeJaTh BBIBOJA O MOBBIIIEHUH KPEIUTOCIOCOOHOCTH
3aeMILKKA.

Koadpdumuentsr mnpusinedenns (Kypus:) 00pasyroT Tperblo rIpynimmy
OLICHOYHBIX MoKa3zaresied. OHU pacCUUTHIBAIOTCS KaK OTHOLIECHHE BCEX JOJTOBBIX
0053aTeNbCTB K 0011el CyMMe aKTUBOB WJIM K OCHOBHOMY KaIlUTaly, MOKa3bIBAIOT
3aBUCHUMOCTh (UPMBI OT 3aeMHBIX cpeAcTB. YeM Beime KO3PPUIUECHT
MPUBJICYEHUS, TEM XYK€ KPEAUTOCIIOCOOHOCTh 3aeMIUKA.

C Tperbell Tpymmol MOKa3aTeliel TECHO CBs3aHbl MOKa3aTelu YEeTBEPTOU
TpyNIbl, XapakTepu3yrolue MpuObUIbHOCTh (pupMbl. K HUM oOTHOCSTCS: n0NA
npuObUIM B JI0X0/AaX, HOpMAa NPUOBLIM HAa aKTUBBI, HOpMa MPUOBUIM HA AKIIHIO.
Ecnu pacter 3aBUCHUMOCTH (UPMBI OT 3a€MHBIX CpPEICTB, TO CHHKCHHE
KPEJIUTOCIIOCOOHOCTH, OLIEHUBAEMON Ha OCHOBE KO3()(PUIIMEHTOB NPUBIICUCHHUS,
MOKET KOMIIEHCUPOBATHCA POCTOM MPUOBIILHOCTH.

2. Heob6xoaumo oOecniednTh yAENIbHbBI BECh COMHUTEIBHBIX M YOBITOUHBIX
KpeIUTOB B 00IEeM o0beMe KilacCU(PHUIMPOBAHHBIX KPEIUTOB HAa YpPOBHE, HE
npeBbImaronmit 25% BHEIPUTH 00s3aTENBHBIA MOPSIAOK CIIUCAHUS MPOCPOUCHHON
CCYIHOM 3aJ0JKEHHOCTH, MpeBblmarommii 3 % or o0meidl cymMMbl OpyTTO
KPEIUTOB.

[IpumeHeHne AaHHOTO MPEIOKEHHS B  MPAKTUKE  CIIOCOOCTBYET
VIIYUIIEHUIO CTPYKTYPBl KIaCCHU(PUIIMPOBAHHBIX KPEAUTOB U CHIKAET YpPOBEHb

KpPEJIUTHOTO PHUCKA.

52



3. VYpoenp auBepcuUKAUM KPEIUTHOTO MOpThENns HOIKEH ObITh
00BEKTOM KOHTPOJIA U MOHUTOpUHTa L{enTpanbHOoro 6anka Y30ekucraHa.

[IpumeHeHne AAHHOTO MPENIOKEHHS B MPAKTHUKE  CIIOCOOCTBYET
MOBBILIEHUIO JOXOJHOCTH KPEIUTHBIX OINEpanuii 0aHKOB U YIYYIICHUIO KauecTBa
KPEJIUTHOTO MOpThEnst KoMMepUeCKUXx OaHKOB.

4. C uenblo0 COXpaHEHHUsI PEaJbHOW CTOMMOCTH JI0XOJIOB, MOJIyYEHHBIE OT
KpEIUTOB, HEOOXOIMMO OO0ECIeYuTh OTHOCUTEIHLHO BBICOKHI  YpPOBEHBb
MPOLIEHTHOM CTaBKE KPEIUTOB OT YPOBHEH MHMISALUYU U 1€BAIbBALIUH.

[loBbiCUT ypOBEHb AaKTUBOB OAHKOBCKOM CHUCTEMBI, HampaBisieMble
pearbHOMY pEaIbHOMY CEKTOPY 9KOHOMHUKH B KaY€CTBE KPEIUTOB M MHBECTUIUH.
Jl1st TOTO HEOOXOAUMO:

— BO-TEPBBIX, CHHU3UTH YPOBEHb JCHEKHOW O0a3bl MO OTHOIICHHUIO K
pacIIMpeHHOMY  JEHEKHOMY  arperary ¢ IeJIbl0  TIOBBIIICHUS  YPOBHS
K03 pULIeHTa MOHETU3ALINY;

— Heo0X0MMO OCBOOOJIUTH OT HaJIOTa Ha MPHUOBUIb J0XOJbI MPEANPUATHH,
MOJIyYeHHbIE OT WMHBECTULUNA B HEKYMYJSTHUBHBIC IMPHUBEIUTUPOBAHHBIC AKIIMH
OaHKOB.

B Hacrosiiee Bpems, 1015 KpeIUTOB OAHKOBCKOM CHCTEMBI Y30EKHUCTaHA B
o0veme BBII oTHOCHTENbHO HU3KAs MO CPABHEHMIO C JIPYTUMU cTpaHamu. Tak, B
crpanax Llentpanbnoit u Boctounoii EBporsl 6aHKOBCKHME aKTHUBBI B MPOLIEHTHOM
otHomeHuu k BBII cocraBnsitor: B Uexun 112%, B Benrpuun — 65%, B [lonbiie —
63%, B SAAnonuu — 168%, B Kanage — 152%, B 'epmanuu — 146%'.

B V36ekucrane, na 1 suBaps 2010 roma, moisi akTUBOB OaHKOBCKOM
cucteMnl 1o oTHomeHuio Kk BBII cocTaBuna 32,6%2.

5. HeobxonumMo yBenu4uTh 00BEM (AKTOPUHIOBBIX U (HOPPEUTHUHIOBBIX

KpPEJIUTOB KOMMEPUYECKUX OaHKOB.

' Motemxun A. Poib GaHKOBCKO# CHCTEMBI H (JOHIOBOTO PHIHKA B (JMHAHCHPOBAHHH PEATbHOIO CeKTOPa//PHIHOK
LEeHHbIX Oymar. — Mockaa, 2005. - Nel4. — C.17.

* PaccuMTaHa aBTOPOM Ha OCHOBE CTATHCTHUECKHX IaHHbIX ['ockoMcTata 1 LlenTpamsHoro 6anka PecryGmikn
V36ekucTaH.
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BaxxupiMu MexaHu3MaMH TpaHC(POpPMALMU C TOUYKU 3pEHUS OOecIeueHust
TEeKYUIMX TMOTpPeOHOCTEeH mNpeAnpuiaTuiéi B OOOPOTHOM KamuTalle SIBIISIFOTCS
(GakTopuHr, TIPU KOTOPBIX 00sA3aTENbCTBA, BO3HHUKAIOUIME B  IpoOIEcce
KOMMEPUYECKOI0 KpPEIUTOBAHMS, TPaHCPOPMUPYIOTCI B OaHKOBCKHMI KpeIuT,
MO3BOJISIS 3a€MIIMKY MTPEBPATUTD JAOJT B MPOU3BOAUTEIBHBIA 000POTHBIN KamuTal.

XoTs MOTPeOHOCTh B (PaKTOPUHIOBBIX ONEPALUAX JOCTATOUHO 3HAUUTEIbHA
B Y30ekucTane, UX pa3BUTHUIO MPEMATCTBYET HEAOCTATOYHOCTh MPaBOBOM 0as3bl.

Hcnonb30BaHue BeKcelsi B XO3IMCTBEHHOM 000pOTE TaKKe CO3/1a€T OCHOBY
JUIS TIOBBIIIEHUSI THOKOCTU KPEANTA, TIO3BOJISIET PEBPATUTH JOJT B pabOTarOIMii
KaluTajl. YYeT BEKCEIEM COCTOMT B TOM, YTO BEKCEJIeAEpKaTelb MEPEIacT
(mponaet) Bekcens OaHKY MO WHAOCCAMEHTY JI0 HACTYIUICHHS CpPOKa IlaTexa U
MOJIy4aeT 3a 3TO BEKCEIbHYI0 CyMMY 3a BBIYETOM 3a JIOCPOYHOE IMOJy4YeHHE
OTNpEENIEHHOr0 MPOIEHTa OT 3ToW cymmbl. CrepxkuBaiouieM (akKTopom, s
Pa3BUTHUSA BEKCEIIBHOTO, KPAaTKOCPOYHOTO KPEIUTOBAHMUSA, SIBISIETCS OTCYTCTBHUE
BEKCEJIbHOTO oOOpalmieHus. Pa3HOBUAHOCTBIO oOmEpaluii MO YYeTy BeKceneil
aBngeTca poppenTHHr, ocylecTBIsIeMbIil B (hopMe yueTa BeKceel npeanpusTui-
skcnopTepoB. OH mpeAnoaracT NOKYIKY CEpUU JOJITOBBIX 0053aTeNIbCTB, OOBIYHO
MEPEBOJIHBIX BEKCeNlel, MO0 MHBIX B3aMMHO COTJIACOBAHHBIX WHCTPYMEHTOB Ha
6e3000poTHOM OcHOBE. (DTO O3HAYaeT, YTO JOJITOBbIE 005S3aTEIbCTBA HE OYIyT
BHOBb OOpallleHbl K JKCIOPTEPY B Cllydyae, €CIU HUMIIOPTEpP HE PACCUUTAETCS C
dbopdenTopoM 3a MOCTABKY).

®daxkTOopuHT, yueT Bekcener n QopheUTHHT oueHb OJU3KH IO CYIIECTBY —
3TO0 (QopMBbI TpaHC(HOpMALIUM KOMMEPYECKOTO KpeauTa B OaHkoBckui. X oOmree
OTIINYUE OT OOBIKHOBEHHOTO0 OAHKOBCKOT'O KpeauTa — OoJbInas THOKOCTh, TeCHas
CBSA3b C KOMMEPYECKMM KpPEIUTOBAHMEM M JABMKCHHEM OOOpPOTHOrO KaruTania
kiaueHTa. Kpome Toro, Hapsiay ¢ (MHAHCHPOBAHUEM 3aEMIIUK MOXKET IOJIy4aTb
P TOTIOJTHUTENBHBIX YCIIYT U CHUYKAET PUCKHU.

C BBeaeHueM B JEWCTBHE HOBOTO HAJIOrOBOIO KojJeKkca Y30eKkucraHa

TpaHchopMalus 1eOUTOPCKOM 3aI0JDKEHHOCTH B «GKUBBIE JIEHBI'M» MPHUOOpeETaeTr

54



HOBYIO aKTyaJIbHOCTb. B cTaThe 64 HalIOroBOro KoJeKca YCTaHOBJIEHO, YTO B
cllydae MpeJ/ICTaBICHHs HAJIOTOIJIATENbIIMKOM aKTa CBEPKU B3aMMHBIX PAacueToB C
1eOUTOPOM OpraHbl TOCYIapCTBEHHONW HAJOTOBOW CIIyObl 0OpalaioT B3bICKaHHUE
Ha CYMMBbI, IPUYUTAIOIINECS HAJIOTOIIATENBIIUKY OT €ro 1e0UTOpOB.

B cnydyae HeoO0OCHOBaHHOTO OTKa3a JCOUTOPOB B MOJMUCAHUUA AKTa CBEPKHU
B3alMHBIX PAacYETOB HAJIOTOIUIATEIBIIUK HMEET NPaBO MPEICTAaBUTh B OPraHbI
rOCy/apCTBEHHOW HAJIOTOBOM CIY>KObI OJTHOCTOPOHHE MOJANUCAHHBIE aKThl CBEPKH
C TNPWIOXKEHUWEM JOKYMEHTOB, TMOJTBEPKIAIOUIMX HaJu4ue JeOUTOPCKOM
3aJI0JDKEHHOCTH. B 3THX ycioBHAX (DakTOpUHIOBBIE oOmnepanuu OaHKOB TOXe
NPUOOPETAIOT HOBBIE MEPCTIEKTUBHI.

Crnenyer 3aMeTUTh, OJJHAKO, YTO TOJIOKEHHE AEOUTOPCKON 3aJI0JKEHHOCTU
nBoiictBeHHO. C 0JJHOW CTOPOHBI, B COBPEMEHHOI cucTeMe (PMHAHCOBOTO yuyeTa U
OTYETHOCTH, OHA PACCMATPUBAETCA KaK IOJHOLIEHHBIM 3JIEMEHT OOOPOTHBIX
aKTUBOB U pPAaBHONPABHBI KOMIIOHEHT BBIPYYKH OT MPOJAX OpTraHU3aluu
(cmoco0 ompeneneHus BBIPYYKH «MO OTrpy3ke»). C Jpyroil CTOpoOHBI, Ha
MpaKTUKE, JeOUTOpCKas 3aJ0JKEHHOCTh — 3TO JIaJIeKO HE (GKUBBIE JCHBIW» U HE
MaTepHalbHbIE AaKTHBBI, KOTOpPbIE MOXHO HENOCPEJICTBEHHO HCIO0JIb30BATh B
IIPOU3BOACTBEHHON WJIM KOMMEPUYECKOU NEATEIBHOCTH.

NMeHHO Ha BTOPUYHOM KPEIUTHOM PBIHKE MOXET OCYIIECTBIISTHCS
MpeBpalleHue J10JIra B paboTaromuit KanuTal. O dexkTuBHOCTD
(GYHKIIMOHUPOBAHUS BTOPUYHOTO KPEAUTHOTO PhIHKA OMpENeNsieT THOKOCTh BCel
CHUCTEMBl KPaTKOCPOYHOTO KpPEIUTOBAHUA U 3()PEKTUBHOCTH MEepepacnpeeeHus
COBOKYITHOTO OOOpPOTHOTO KamuTaja B OSKOHOMHKe. [IpeameroMm cnaenok Ha
BTOPUYHOM KPEIUTHOM PBHIHKE SBJSIOTCS YXKe CYIIECTBYIOIIME WM OyayIiue
TpeOoBaHus, ycTynaeMble ()MHAHCOBOMY areHTy KakK B MPOLECCE KYIUTU-TPOIaXKu
TpeOOBaHUM, TaK U IyTeM IpHEMa ITUX 0043aTENbCTB B 00€CIEUEHHE HOBOTO
KpeauTa.

Ha opranu3oBaHHBI pBIHOK JIOJTOBBIX  00SA3aTENBLCTB  MOCTYMAIOT

ApCCTOBAHHBIC nu a0 6pOBO.HBHO MCPCaAaHHBIC JOJIT'OBBIC 00s13aTeabCTBA
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OpeANpUsITH,, B TOM 4YHCIE HEIOMMIIMKOB. Jlebutopckass W KpeauTopckas
3aJI0JDKEHHOCTh IMPOJIAETCS HA KOMHCCHOHHBIX Hadallax B XoJe TOproB. B xone
peanuzanuu  JeOMTOPCKOM  3aJO/DKEHHOCTH  JOJDKHHMKA  3aKJIIOYAeTCs
JIBYXCTOPOHHSISI CACIIKA 10 YCTYNKE MPUHAISKAIUX TOJDKHUKY IIPpaB TPEOOBAHUS
(meGuTOpCKOM 3aJOJKEHHOCTH) K IEOUTOPY.

Ha BTOpHMYHOM KpEIWTHOM pBIHKE OCYIIECTBIAIOTCA TAaKKe OMNEpaluu
PEITIO ©Ha ocCHOBe KyIUIU-TIPOJAXHU JIOJTCOBBIX IIEHHBIX OyMar - oOOJMranuii,
BEKCEJICH.

Taxkum 006pa3oM, HapsAy ¢ EPBUYHBIM KPEIUTHBIM PHIHKOM B ¥Y30eKHuCTaHe
HEOOXOJIMM BTOPHYHBIM KPEIUTHBIA PBIHOK, IMPEIMETOM CAEJIOK Ha KOTOPOM
ABIIAIOTCS YK€ CYLIECTBYIOIIME JOJroBble o0s3arenscTBa. Ha BTOpHMUHOM
KPEIUTHOM pPBIHKE JOJTM TMpOJNAIOTCI M IOKYMAKTCS, MPUHUMAIOTCA B
oOecrieyeHre HOBBIX KPEIMTOB M 3aiiMOB, YTO O0OECHEUYMBAECT LEJIOCTHOCTh H
rMOKOCTh  CHUCTEMBI KpPAaTKOCPOYHOTO  KPEAMTOBAaHUS, a TaKXkKe TEeCHOe
B3anMOJIeHCTBUE C(hep KOMMEPUECKOTO U OaHKOBCKOIO KPEAUTOBAHUS.

DKOHOMHYECKasi CTa0WJIBHOCTh M YCTOWYMBOE (PMHAHCOBOE IOJIOKEHUE
NPEeANpPUsATHIL  CHOCOOCTBYIOT HOPMAJIbHOMY  (YHKUMOHHUPOBAHUIO CHCTEMBI
KOMMEPUYECKOI0 KpeauTa, a MOTPEeOHOCTh B KPATKOCPOUHBIX 3aMMCTBOBAHMSX Yy
0aHKOB M OIOKETa CHUXKACTCS. ITO 00CTOSTENHCTBO HEOOXOIMMO IPUHUMATDH BO
BHHMaHue 0aHKaM Kak mpodeccroHaNIbHBIM KPEeIUTOpaM, TaK KaKk MpH CHUKEHUH
noTpeOHOCTH B OAHKOBCKOM KPaTKOCPOUYHOM KPEAMTOBAHWU U POCTE OOBEMOB
KOMMEPUYECKOI0 KpenuTa OCOOCHHO aKTyalbHOW CTaHOBUTCS pabora B 00JacTu
oOciyKuBaHusl JeOUTOPCKON 3aJ0JDKEHHOCTH KineHToB. [IpeBpamienue monra B
MPOU3BOJIUTENbHBIN KamuTaji, TpaHchopMmanus AeOUTOPCKOM 3aJ0KEHHOCTH
CTAHOBUTCS INIABHOM 3a/1a4eil NIPEAIPUATHN, B PELLIECHUU KOTOPOH KIIFOYEBYIO POJIb
UrpaloT (PUHAHCOBBIE TOCPEAHUKU. bBaHKM JOMKHBI YYHUTHIBATH peasibHbIC
NOTPEOHOCTU NPEANPUSATHNH UM aKTUBHO pa3BUBaTh YCIYyTd Ha BTOPUYHOM

KPEJIUTHOM PBIHKE — YUET BeKcesel, (GakTopuHr, GopdenTuHr.
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6. Ha wnam B3rmisag, HEOOXOAWMO BHEIPUTh B KPEAUTHOW MPAKTHKE
KOMMEpPUYECKHX OaHKOB pecnyOiuKu oBeplpadTHbIE U KOHTOKOPPEHTHBIE (OPMBI
KPEJIUTOBAHUS, YYHUTHIBAasl OIBIT pPa3BUTHIX CcTpaH wMupa. Kak moka3biBaeT
nmpakTuka, oBepapadTHas (GopMa KpPEIUTOBAHUS  XOpPOIIO  pasBUTa B
aHTJIOTOBOPSIIUX CTpaHaX, a KOHTOKOpPpPEHTHast (opMa — B HEMEI[KOTOBOPSIIUX
crtpanax. Kpome Ttoro, obecmedueHue KpEIUTOBOIO OCTaTKa TEKYIIUX CUYETOB
KJIIMEHTOB B KOHIIE KaXJOro0 Mecslia JOKEH OBITh 00s3aTeIbHBIM YCIOBUEM
MPEJOCTABICHUS OBEPAPAPTHBIX M KOHTOKOPPEHTHBIX KPEIUTOB KOMMEPUYECKUX
OaHKOB.

[To muenuto O.JlaBpymivHa, yCTaHOBJIEHUE €IWHBIC I BCEX KIIMEHTOB
MpeaeabHbIe CPOKH KPEAMTOBAHUS MO OBepapadTy HerenecooOpa3Ho, TaK Kak
(dakTUYEeCKUE CPOKHM TIOJB30BaHUS OBEpApaPTOM Yy 3aEMIIUKOB HEOJIMHAKOBHI
BCIIEJICTBHE 0COOCHHOCTEN OpraHu3aIui pacueToB (4).

NuBecTuiun B T1eHHbIE OyMaru SIBJISIFOTCS Ba)XXHBIM BHJOM aKTHUBOB
KoMMmepueckux OaHkoB. B Oankax CIIA, fAnonun u ['epmaHuu MHBECTUIIMU B
IIeHHbIe OyMary, 1mo yJeIbHOMY BECy, 3aHUMAaeT BTOPOE MECTO B 0ObEME aKTHBOB
KoMMepueckux OankoB. Hanmpumep, mo cocrtosauio Ha 1 sHBaps 2012 rona,
VACNbHBIA BECh BIIOKCHUHN B IIEHHBbIE OymMaru ImpaBUTEILCTBA B 00ImIeM oO0beme
aKTHBOB cocTaBwI: B bapkuaiiz 6anke — 9,7% (5); B bank op Amepuke — 7,9% (6).

B xommepueckux Oankax Y30eKkucTaHa JOXOJAHOCTh WHBECTHUIIUN B IICHHBIC
Oymaru ocraetcsi Ha HU3KoM ypoBHe. Hampumep, mo cocrosiuuto Ha 31 gexalps
2011 rona, ynenbHBIN BeCh TOXOJIOB OT MHBECTUIIMMA B IIEHHbIE OyMaru B o0IIeM
o0BbeMe 10X0A0B OaHKa COCTAaBHIL:

* B Arpobanke — 2,8%;

* 8 Kunnok kypummim 6anke — 0,1%;

* B Umotexkabanke — 6,8%.
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3.3. 3ak/l04eHHe N0 TPeThei ri1aBe

Hamu BbIsIBI€HBI cleayromue NpoOjemMbl, CBs3aHHbIE C OOecredeHHeM
CTaOMJIBHOCTH  YHUCTOTO  NPOLEHTHOTO  J0X0Ja KOMMEpuUecKuxXx  OaHKOB
V36ekucrasa:

— npoOJeMBbl, CBSI3aHHBIE C COBEPIICHCTBOBAHUEM IPOLIEHTHOW MOJIUTHKU
KOMMEpUYECKUX 0aHKOB;

— HU3KHUI YPOBEHb KauecTBa KPYMHbBIX OAHKOB pECITyOJINKH;

— OTHOCHUTEJIbHO HU3KUI YPOBEHb KPEJAUTOB B 00IIEM 00beMe aKTHBOB.

Hamu paspaboTtanbl ciemyroomme MpeaaoKeHUusT W PEKOMEHAAIMHU T10
oOecreyeHnio CTAaOMIBHOCTH YKCTOTO MPOLIEHTHOTO J0X0Ja KOMMEPYECKHX
0aHKOB pecmyOInKu:

1. Heo0Xx01uMo COBEpIIEHCTBOBATh CUCTEMBI OLIEHKH KPEIUTOCIOCOOHOCTH
KJIMEHTOB KOMMEpPYECKUX OAHKOB PECITyOJINKH

2. Heob6xoaumo oOecniednTh yAENIbHbI BECh COMHUTEIBHBIX M YOBITOUHBIX
KpeIUTOB B 00ImEeM o0beMe KilacCU(PHUIMPOBAHHBIX KPEIUTOB HAa YpOBHE, HE
npeBbIaronmit 25% BHEIPUTH 00s3aTEIBHBIA MOPSIIOK CIIUCAHUS MPOCPOUCHHON
CCYIHOM 3aJ0JKEHHOCTH, mpeBbplmarommii 3 % or o0meil cymMMbl OpyTTO
KPEIUTOB.

3. VYpoenp auBepcuUKAUM KPEIUTHOTO MOpPThENs HOIKEH ObITh
00BEKTOM KOHTPOJIA U MOHUTOpUHTa L{eHnTpanbHOoro 6anka Y30ekucraHa.

4. C uenblo0 COXpaHEHHUsI PEaJbHONW CTOMMOCTH J0XOJIOB, MOJIYYEHHBIE OT
KpEIUTOB, HEOOXOIMMO OO0ECeYuTh OTHOCUTEIBHO BBICOKHI  YpPOBEHBb
MPOLIEHTHOM CTaBKE KPEIUTOB OT YPOBHEH MHMISLUYU U 1€BAIbBALIUH.

5. HeobxonuMo yBenn4uTh 00BEM (AKTOPUHIOBBIX U (HOPPEUTHHTOBBIX
KpPEJIUTOB KOMMEPUYECKUX OaHKOB.

6. IloBblmeHHI0O THOKOCTH BCEH CHUCTEMBI KPATKOCPOUHOTO KPEIUTOBAHUS
MOXXET CYIIECTBEHHO CIIOCOOCTBOBaTb NPHUMEHEHHE THOKOro 3aJoroBOTO
MeXaHH3Ma, MPU KOTOPOM MPEIMET 3aJ0ra MOXKET OTIENSAThCS OT KOHKPETHOM

KpEIUTHOMN CAENKH U o0pamarbcs 000CO0JICHHO OT Hee.
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3akioueHune

BaxupiMu  mokazarensiMu  (UHAHCOBOM  YCTOMYMBOCTH  SIBJISIOTCS
[ (5914 (001115 (H

- K03 HUIMEHT TeKYIIeH TUKBUIHOCTH;

- IOCTATOYHOCTh KaluTaa;

- YHACTasl MPOIEHTHAS MapXKa;

- YUCTBIA NPOLEHTHBIN JOXO;

- peHTa0eIBLHOCTh aKTUBOB;

- peHTa0eIBLHOCTh KaIluTasa.

B 2011-2013 rogax cymMma OpOLIEHTHBIX OXOJIOB U MPOLEHTHBIX PacXxoJI0B
NnoTtexkabaHka UMeNH TEHIEHIIUIO POCTA, YTO SIBISETCS PE3YIbTATOM YBEITUUCHUS
00BEMOB  JICTIO3UTHO-CCYAHBIX omepamuii OaHka. B TedeHue JaHHOTO
aHAIM3UPYEeMOTO Tiepuoja Hallroganach TEHACHIUS pPOCTa YACIBHOTO Beca
YUCTOTO MPOLIEHTHOTO JoXx0Aa MnoTrekabaHKa 1Mo OTHOIIEHUIO K OPYTTO aKTUBAM.

B 2011-2013 rogax cymma OpOLIEHTHBIX JI0XOJ0B M MPOLEHTHBIX PacX0Ji0B
TyponOanka uMmenu TEHACHIIMIO POCTA, YTO SIBISIETCS PE3YJbTATOM YBEITMYCHUS
00bEMOB JIETIO3UTHO-CCYIHBIX Olepaluii OaHKa.

B 2006-2010 rr. B Unotekabanke u ArpobaHke HaOMIOAAIach TEHICHIIUS
CHUKCHUSI JIOXOJHOCTH CCYJIHBIX OIepanuid, 4YTO HETaTUBHO BIHUIECT Ha
(MHAHCOBYIO YCTOMYUBOCTH OAHKOB.

Hamu BwIBICHBI crenyromue npoOiieMbl, CBsi3aHHBIE € OOecleueHueM
CTa0WIBHOCTH  YHUCTOTO  MPOIEHTHOTO  JIOXOJla KOMMEPYECKHX  OaHKOB
VY3bekucraHna:

— TpoOJIeMBbl, CBSI3aHHBIE C COBEPIICHCTBOBAHMEM MPOIICHTHOW MOJUTHUKHU
KOMMEpUYECKUX 0aHKOB;

— HU3KHUI YPOBEHb KauecTBa KPYMHbBIX OAHKOB peCITyOJINKH;

— OTHOCHUTEIIbHO HU3KUW YPOBEHb KPEAUTOB B 00I[eM 00hEME aKTUBOB.
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Hamu paspaboTtanbl ciemyromme MOpeaIoXKeHUus W PEKOMEHAAIMU T10
oOecreyeHni0 CTaOMIBHOCTH YHUCTOTO MPOLIEHTHOTO J0X0Ja KOMMEPYECKUX
0aHKOB pecmyOInKu:

1. Heo0x01umMo COBEpIIEHCTBOBATh CUCTEMBI OLIEHKH KPEIUTOCIOCOOHOCTH
KJIMEHTOB KOMMEpPYECKUX 0AHKOB PECITyOJINKH

2. Heo6xoaumo o0ecnednTh yAeNIbHbI BECh COMHUTEIBHBIX M YOBITOUHBIX
KpeIUTOB B 00mEeM o0beMe KilacCU(PUIMPOBAHHBIX KPEIUTOB HAa YpPOBHE, HE
npeBbIaronmit 25% BHEIPUTH 00s3aTENBHBIA MOPSIIOK CIIUCAHUS MPOCPOUCHHON
CCYIHOM 3aJ0JKEHHOCTH, mpeBbplmarommii 3 % or o0meid cymMMbl OpyTTO
KPEIUTOB.

3. VYpoBenp auBepcuUKAUM KPEIUTHOTO MOpThENs HOIKEH ObITh
00BEKTOM KOHTPOJIA U MOHUTOpUHTa L{enTpanbHOoro 6anka Y30ekucraHa.

4. C uenbl0 COXpaHEHHUsI PEaJbHOW CTOMMOCTH J0XOJIOB, MOJIyYEHHBIE OT
KpEIUTOB, HEOOXOIMMO OO0ECNeYyuTh OTHOCUTEIHLHO BBICOKHI  YpPOBEHBb
MPOLIEHTHOM CTaBKE KPEIUTOB OT YPOBHEH MHMISLIUYU U 1€BAIbBALIHH.

5. HeobxonuMo yBenn4uTh 00BEM (AKTOPUHIOBBIX U (HOPPEUTHUHIOBBIX
KpPEJIUTOB KOMMEPUYECKUX OaHKOB.

6. IloBblmeHHI0O THOKOCTH BCEH CHUCTEMBI KPATKOCPOUHOTO KPEAUTOBAHUS
MOXXET CYIIECTBEHHO CIIOCOOCTBOBaTb NPHUMEHEHHE THOKOro 3aJoroBOTO
MeXaHH3Ma, MPU KOTOPOM MPEIMET 3aJ0ra MOXKET OTIENSAThCS OT KOHKPETHOM

KpEIUTHOM CAENKH U oOpamarbcs 000CO0JICHHO OT Hee.
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