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KNPNLLU

MaB3yHUHI  [0N3apbnnrn.  Y36eKUCTOHHUHT  [aBnaT  MyCTaKunInru
MUNSIMIA MKTUCOAMETHUHI PUBOXNaHUWINAA AHIM caxuda ouan. Nktucogméraa
TapkMouin y3rapuwinap amaira owvpunan. MynKUMANKHUHT TYpau  Lakniapu
PUBOXaHAM. XYCYCUIA CEKTOP UKTUCOANETMMM3AA eTaKun YpUHra ara 6ynau.

KelnHrn  nunnapga TPaHCNOPT  MaXmyacura, KOMMYHUKaUusnapra,
WXTUMOWIA coxara, LWy >XymnagaH Tab/MM coxacura WHBecTUUMsinap Tobopa
Kynainb 6opmokga. byHaain Ty3unmasmii y3rapuiLnap XaxoH Xyxanaun-rura Kupno
bopuLL, Mamnakar KTUCOANETMHIN BapKapop ycumra spuwmnil UMKOHUATIapUHN
Apartaam.

NKTUCOAMETHN  TEXHWUK-UKTUCOAMIA  MOAepHu3aumanall,  CaHOATHUHT
YCTUBOP TapMOKMapUHW  fHafa PUBOXIAHTUPWULL, MYNKUYUAUKHUHT  TYpau
Laknnapy acocuaa TalKua TOMraH XyCYCWiA CEKTOPHW HOKCanTUpuL, WuLwinab
YMKapULL caMapagopavrnHy YCTUpWLL, Tallky Ba MYKK 6o3opniapaarn Tanabnapra
XKaBob OGepaauraH pako6aTbapAoll TOBapiapHX KynanTUpu Ba SHTMNEPUHK
ApaTuLL xmucobura amasira OLMPUINLLIMHM Tak030 aTafu.

MamnakaTtummusga WHBECTUUMOH MyXUTHW Tobopa aXwunaw, YHUHT
YK0316a40PIMIMHN OLUMPULL Ba XXanb KUAMHaETraH MHBECTUUMSNapAaH caMapanu
(horiganaHuLL Makcaamaa Aasnat VIHBeCTUUMA AacTypuy Mwnad Ynkmnrad. Maskyp
AacTypra acocaH MamnakaTMmmusga uwnab YMKapuHW TEXHUK XXUXaThaH KainTa
KYPONNaHTUpULL Ba MOAEpHM3aumanall, WKTUCOAMETAA YyKyp TapKubuii
MCNOXOTNapPHM amasira OLMpULL MaKCca KUIMHIaH.

NHBeCTUUMANALLHUHT YCTYBOP MYHaNMLWNApUHN aHUK Genrvnail, WM
acocnaHraH MHBECTMLUMA KapopfapuHN Kabyn KUAULL, WHBECTULMA (PaoiUSaTUHK
OKMNOHa TapTMbra ConmLL acocmaa NUKM Ba TallKy MOMUSBUIA MaHGanapHu, 6apya
LWapT-aponTiapuHn - xmMcobra  ofiraH  Xonga  Xanbd — Kuauw  MUAIUIA
UKTUCOAMETHUHT  KenakarmHu  6enrmnainan. WHBectMumanap ydyH 3apyp
MONNABUIA pecypcnapHn TONMLW UKTUCOAMI YCUL LapTura annaHan. Vbxtmmouni

WyHanTupunraH 6030p UWKTUCOAMETMra YTuw-Aa, Y3 MOAE/NMHM  amManra
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OLMPaBTraH Y36eKNCTOH WMHBECTULMANAPHN MOMUANALLTUPULLIHUHT  caMapay
yCcynnapu, MexaHu3MMapu Ba BOCUTaNapUHM  M3nawga AaBoOM — 3TMOKAA.
NKTUCOAMETHMHI [faBnaT Ba XYCYCWMIl CeKTopnapu fovpacmpa WHBECTULMSA
(haONMATUHMHT KyYalinLLuM WMHBECTMLNSA NOVMXanapuHu 6axonall Ba TaH/0BUHM
YTKa3VLWHM TaKOMUANAWTUPULL, MHBECTULMANALW YYYH 3apyp O6YnraH MLOHYN
MO/IMSIBUIA pecypcrapHM m3nab TOonuw, Kanutan 6030pUHWU TEeruwiiv Conk
CnécaTu acocuga pu-BOXIAHTUPULL Ba YET 31 UHBECTULMANIAPUHN Xanb KUInLL
YCYNNapuHn aHuknaw 6unaH GOFIMK O6UP Katop MacanafapHu Xan Kuauuw
3apypaTvHW  KyHAanaHr Kuamb Kysan. Mamnakat MHBecTUUMsa  (haonnatmaa,
aHMKCa, XOPWXKNIA MHBECTULMSANAP ULLITUPOKX Kyydalnuwun 6unaH 6y macananap
axaMusaTy owm6 6opaau.

NKTucognii 6apkapop/ivkka apuwnga UHBECTULMAHUHT axaMnATK KaTTa.
LLly 6oucC topTMMM3ga YeT 371 CapMOSICU ULITMPOKMAAry caHoaT KOpXOoHanapw
COHVMHM KYMauTMpULL XaMaa Maxa/lnii XOM aluéaaH 3KCnopToon Maxcynotniap
Taépnawra YycTyBop Basuda cudaTnga KapaiMokaa. ByHOa — Xopuxui
MHBECTOPNap Y4YyH sSpatuaraH Kynai WHBECTULMA MYXUTU MyXUM  OMWN
6ynMokaa.

By 6opana, MNMpe3ngeHTMn3 N.A.Kapumos 2013-iinnga mamnakaTUMU3HN
WXTUMOUIA-UKTUCOANIA  PUBOXMAHTUPULL  SKyHnMapyu  xamga  2014-ivnra
MYy/DKannaHraH WMKTUCOAUMA OAaCTYPHUHT 3HI MYXWUM YCTYBOP WyHanvLinapura
bafvwnaHraH  Basvpnap  MaxkamaCMHWMHI  MaXaucugarm  Mmabpysacuia
Kyhmgarnya Ttabkugnad ytaunap, “bu3 ogamii 6up XakMkKaTHM [JOMMO 3cia
TYTUWNMU3 fapkKop. AbHW, CapMOosACM3 TapakKKUET MyK, Mwnab 4MKapuLlHK Ba
yMyMaH, MaM/akaTUMW3HW MOAEPHM3ALMS  KUWLL, TEXHWK Ba TEXHOMOIMK
SHIMNAWHN UHBECTULMSANAPCU3 TacaBBYp 3TMO 6y IMainam.

2013-mnga  WMHBeCTMUMSA  [AacTypyMHM amaira owupuwl  govpacuga
Mamnakatummsga 13 munnvapg Jonsap Kuimarugarv kanutan Kynunmanap
y3nawtupunau, 6y 2012-innra Hucbatan 11,3 domsra Kynamp. Yanawtmpuaran

KanuTan Kyinunmanap yMyMUA XKMUHUHT Aespan SpMUHK, SbHU 47 hon3uHK
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XYCYCUA WHBECTMUMANAP — KOPXOHasap Ba axO/MHMWHI Laxcuii Mabnafnapu
TalLKWA 3TraHu anoxuaa abTmbopra Nonnkamp.

XKanb aTMnaétraH WHBECTUUMANAPHUHT acocuini kucmm — 70 dounsgaH
OpTUFKN, OUPMHUM HasbaTAa, WWNab YMKapULW  OOBEKTIAPUMHKU  KypuLlra
WYHaNTUPWUNAKW, 3HT SHIM 3aMOHABUIA YCKyHanap Xapug Kunauwra capdgiaHraH
VHBECTULMANAP YNYLUM 3ca Kapuinbd 40 homnsHM TallKua aTAW.

YMyMaH onraHga, MamiakatTumn3 WKTUCOAMBTMIra MHBECTULUMA KUPUTULL
XKMU ANINN NYKN MaxcynoTra HucbataH 23 ¢omsgaH nbopat 6ynau.

Y3nawtupuarad yMymuii Kanutan Kynmamanap XOKMUHUHT 3 MUAAnap
AonnapiaH OpPTUFUHU  XOPWXKUIA  MHBECTUUMSANAP Tawkun 31an. LUyHWHr 72
(onsgaH 3méan ékm 2 munnvaps 200 MUANWOH  Aonnapy  TyFpuaaH-TyFpu
XOPVOKWIA  MHBECTULMANAPANP. 1 XOPMXUIA MHBECTULMANAPHN Xanb 3TULL Ba
ynapAaH camapanu oinfanaHuvLLIN HaTuKacuia Mamaakatummnsta SHrM caHoar
KOpXOoHanapu BYXyAra kKenmMmokza. by aca, y3 Hasbatupa, cudativ Ba HKoOpU
pako6aTbapiowl Maxcy/noTnap uwnab umkapuwira, 3Hr MyXUMW  SHIU  WLL
YPUHNaPUHW SpaTUALWINTE, WYHUHTAEK, MaMIakaTUMU3 3KCNOPT CaNIOXUATUHUHT
tOKCa/IMLIMIa MMKOH ApaTMOKZa.

Y36eKNCTOH CaHOATUHU PUBOXMAHTUPULL 6Yiinya GenrmnaHraH ycTysop
WYHaMwnap amanra owwupunaérraH WHBeCcTUUMA cuécatm 6unaH GeBocuTta
BOFNKAMD. Y36EKUCTOHAA WMHBECTOPNApP YYyH Kynall WHBECTULMA MYyXUTH,
UMTKE3NAP Ba MpedepeHcUanap TU3MMK ApaTtunraH. VIKTucoanétmmmsra >xanb
3TUNAETraH XOPWXWUIA  MHBECTUUMSNEP OKUMWUHUHE  WWNdaH-innra  Kynammo
bopaéTraHn xam LyHAaH aanonart 6epagu.

NKTUCOAMETHM  MOAepHM3auMsnall  wapoutmga  MamnakatMmusga
WHBECTULNA MyHOCabaTNIapyHU PUBOXTAHTUPULL, JaBnaT MHBECTULMA JacTypuia
GenrmnaHradH BasudanapHy WKobMiA  Tap3ga  Xan  3TUW  MOMMA  TU3UMK

6apKapoOP/IMIMHY TabMUHAMALLAA MyXUM YpuH TyTagu. By aca, Y3 HaBGaTmpa,

! Kapumos W.A. 2014 ivn tokopy Ycuw cypbaTnapy 6UnaH PUBOXMAHWLL, 6apya MaBXys WUMKOHUATAAPHM
cathapbap sTuLL, Y3MHW OKaraH NUCnoxoTnap CTpaTerusaCMHN M34na AaBoM STTUPULL Annm 6Ynagn. Xank cysn, 2014
nn 18 sHBapb, Nel3 (5943)
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Ma3Kyp MarucTp/inkK AuccepTaumac MaB3YCUHWHE  A0n3apbnurnHn  6enrunab
bepaau.

TafKNKOT MaB3YCMHUHI ypraHuiraHavkK fgapaxacu. KIKTucogmétra
TYFPUAAH-TYFPU  XOPVKUIA MHBECTULMANAPHM Xanb 3TULI Xamia WHBECTMUUA
AACTYpapuHN MONMANALWTMPULL Macananapy XOpMmKuin NKTUCoA4M onmmaapaaH -
N.rvtmat, K. MakkoHenn.,, C./.A6pamos, B.C.bapg, [AO.A.EHA0BMUKMUA,
B.I".3onotoropos, A.b.Mapucos, P.Kamn6enn, A.MepteHc, E.P.OpnoBa, Y.®.
LLlapn, 3.C.Xa3aHoBruY1ap UAMUIA UWNapuaa TaakuK STUraH.

Mawmnakatumusga  XOPWKUIA  WMHBECTUUMANAPHW  Xanb  3TULLHK
TaKOMUINAWTUPULIHUHE - aMa/iniA  XuUxatnapn  pecnybnmkammns  onvmiapyaaH
A.B.Baxabos, H.X.Xaingapos A.C.)Kypaes, O.K.MmuHoB, T.C.Manmkos,
0.0.0numxoHoB, b.HO.Xoanes, M.LU.LWapudxyxaes, LL.Oprawesa, H.P.
Kysuesa, C.C.Fynomos, A.F .Fo3mbekoBnap uaMmi nwnapuia Taakuk aTUIraH.

TagKMKOT Makcaan 6ynub, MUIINMA  UKTUCOLMETHUHI  Bapkapop
PUBOX/AHULINAA WUHBECTULNA LACTYPUHUHT YPHUHU TafKWUK KUIULW Xxamga Ly
acocfa YHM TaKOMWNIAWTMPULL to3acufaH WAMWIA acocnaHraH Takaig Ba
TaBCUANAPHM ULLINA6 YnkKMLwaaH noopar.

Ywby makcagfaH Kenub UMKKaH Xonga Kyaupgarn acocuii Basuvdanap
6enrnnab onuHAN:

— Y36ekuctoH Pecny6nvkacn  [laBnaT  WHBECTUUMS  [ACTYPUHWHT
Ma3MyHW, axaMUATW Ba YHU LLIAKINMAHTUPULIHUHE acOCUiA TaMonninapn Ba TaptTné
KOVAa/IapVHN TafKuK 3TULL;

— [laBnat MHBeCTUUMA JacTypUHM amasra owmpulaa mMapkasiaiiraH
MHBECTULUMANAPHUHT PONIVHMW YpraHuL;

— WkTuncogmétaa Tapkmbuil yarapuiinapHu sHaga yykypnawTupuLL,
MWNad  UMKAPULIHW  MOAEPHM3aUMs  KUAULL  dKapaéHuaa — XOPWKWIA
WHBECTUUMANAPHUHT YPHUHN TaaKMK STULL;

— JaBnat WHBECTUUMS  OACTYPUHWUHT  WHBECTUUMA  (DAOIUATUHM

MYBO(UKNALITUPULLAAT PONIVHWA EPUTWLL;



— [aBnat WHBECTUUMA AACTYpUHU Taképnawl Ba MapKasnaiwiraH
MHBECTMUMANAP XMCOBMAAH MHBECTULNA NOMMXANapUHA  MOMUSNAWTUPULL
aMa/IMETUHN Tax/IU 3TULL;

— [laBnat MHBECTULUMA OacCTYpUHMU amara Omnpul MOHUTOPUHTUHN
ypraHuu;

— VIKTUCOanETHM MoAepHM3aumsanall wapontnga [MasnaT WHBECTULUA
[AacTYpUHM aMasira OLMpULW RyHaIULLNAPUHU TaKOMUANaWwTMpuLwra Kapatuarax
UNMWUIA TaKNU( Ba aMasinin TaBcuAnap nLLnad YKL,

TafKUKOTHUHT npegMeTn. Maskyp TaAKMKOTHWHI npeamMeTu 6ynno,
MHKMpO3ra Kaplinm Yopanap [AacTypuHW amMara OLuMpull >kapaéHupa rosara
KeflafyraH UKTUCOANIA MyHocabaT/iap TU3MMK XmMcobiaHaau.

TafKNKOTHUHT  00beKTU. WHKMpO3ra Kapwiy vopanap [acTyPUHUHT
acocuin nyHanuwnapyu xamga [asnat MHBECTUUMA LAaCTypWHW aMaira oLmvpuLl
6rnaH 60FNNK Tanbupniap xucobnaHau.

TafKNKOT HaTWKalapuHUHT UMW Ba aMa/Iii axaMUATU. TaaKUKOT
MWW MaTepuaniapugaH onvi yKyB toptnapnia «Xankapo Moams MyHocabatnapus,
«XOPWKUIA  WHBECTUUMSINAP»,  «Xalkapo  MKTUCOAMIA  MyHocabatnap»
(haHNapuUHUHI  YKYB  JacTyp/iapMHM  TakOMUMawTupuw  Ba  YKUTULIAA
(horiganaHnLL MyMKUH.

TagKMKOT HaTVKaNAPUHUHT aMa/iniA axaMuUsaT LWYHAAKW, YHAAH MUNIWIA
NKTUCOAMETra TYFpUAaH TYFPU XOPWKMIA UHBECTULMANAPHM KEHT >Xanb aTtuwira
KapaTunrad yopa-tagévpnapHu uwnaé ymkuwga onganaHil MyMKUH. YHOaAru
KeNnTUpunraH UAMUn Taknug Ba amanunin TaBcusinap pecnybnmkammanaru Xopmkui
WHBECTULNANIAPHM Xano STULLHWUHT MOINSABUN XUXATNAPUHN
TaKOMUINaWTMpULLAA aManin épham 6epuLLn MyMKuH.

TaAKNKOT WLWWHUHT  XaXKMKWU. Maructpnvmk auccepraumscy  TapkubaH

Kupui, yuTa 606, xynoca, oinganaHunraH agabuétnap pyrixatmaaH noopar.
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I-60B. Y3EEKVCTOH PECMYB/IMKACUHUHI MHBECTULA
NACTYPU — MAMJTAKATHU VXKTUMOUA-MKTUCOANIA
PUBOXXTAHTUPULLHUHI ACOCUIN OMUNU

1.1. "HBeCcTUUMNA JACTYPUHUHT Ma3MyH-MOXUATU, YHU
LUAK/ITaHTUPULLHUHE acoCUiA TaMonuanapu Ba y3nra xoc Xycycusatnapu

[laBnat MHBECTULIMOH CMECATUHUHT MYXUM TanbupnapuiaH mupn 6y xap
MMnn Kabyn KunnHaguraH Ba amanra owwvpunagurad [daenat MHBECTULMSA
[acTypu XmcobnaHaau.

Y36eKUCTOH Pecnyb6aMKaCUHUHT WHBECTULMA JacTypu 6y - pdasnar
TOMOHMAAH XOPMXUIA MHBECTULMSANAPHN Kynnab KyBBaTnall Y4YyH YCTYBOp
Ba OMpUHUM Tranga Oaxapunuvwmn Kepak OynraH [daenaT TOMOHMAAH
pafbaTnaHTUpUIYBYM WyHanMLnapHu uwnab 4Ynkyw BocuTacMaa amasnra
owmpunagmraH vopa-tagovpnap xamaa XopvkKuin HBecTopnap yvyH Kynai
MHBECTULUMSA MYXUTUHWN ApaTULL Ba ynap KMpUTraH MabnafnapHUHI HOKOpK
NKTUCOAMI CcaMapafop/Mrura spulLnL YyYyH MyKaMMan XyKykuid 6a3a,
TErnLAM MHCTUTYTNAP ApaTu TU3UMUANP.

Y36eKUCTOH  Pecrnyb6AMKAaCUHUHT  MHBECTUUMA  AacTypu  (MHIA.
investment policy) — WYKM Ba TalKW CUMECATHUHI YMYMMWIA WyHanMLn
XMCOOra ONIMHraH MXTUMOWA-UKTUCOAMIA Ba XYCYCUI XYXXa/IMK Kapopnapu
Ma>KMyacu  6ynnb, MabnafnarnapgaH — (GOMOANAHULUHWHE  MKTUCOAWIA
camMapafop/MrMHM  OLUMPULL  Makcaguaa ManakaT uuMra Ba XOpwdKra
KUPUTUTaH CapMOSNapHUHT MYyHaNULLIW Ba XXOnawyBuHW 6enrnnainiu.

Nwnabd umkapul  CaNoXMATUHWMHE  YCUWIK,  UKTUCOAMA  Yycuu
cypbatnapu, Moaauii Ba MabHaBuiA 60MNMKNAPHM ULWMA6 YMKAPULLE Xa>KMKU Ba
CUATUHMHI KYTapuanwmn Ba 6YTYH WMHMPACTPYKTYPaHUHI PUBOXKIaHULLIN

Kyl'l XuxatgaH NHBECTULUNA Ba MHBECTULINA AaCTypUra 60FI'II/IK.
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MHBecTMUMA  gacTypyu  daBNaTHUHT  UHBECTUUMA  MabnaFnapuHu
Mam/akataa Moaavii 60MnnKnap nwnad YMKapuLHWM TalKua 3TULW YYyH
caapbap Kuimw BasndacuaaH noopatanp. TawKUAMn-XyKYKUA XuxaTaaH
[aBnar CMECATUHUHI Oy coXacu YHWHI Tervwnu wugopanapu TOMOHMAaH
Yoy CMECAaTHUHWHI Makcaf Ba Basuganapy amanra owuvpunagura
(haonmATaup.

MHBeCTMUMA [ACTYPUHUHI TalkyM TOMOHM XaM 6op 6ynub, y Xxask
XYXKa/IMTHW 3aMOHaBWNiA TEXHMKA, TEXHOMOMMNA Ba ULWIA0 YNXPULLHW TaLLKA
3TV acocufa >kagan PUBOXKIAHTUPULL Basu(acMHU  Xan 3TULW  YYYH
WKTUCOAMETTA YEeT 3/1 MHBECTULMANAPUHM XKanb 3TULLIHW Y3 nunra onagu. by
Basu(haHN KyluMa KOpXoHanap 6aprno Kunvw, SbHU TyFpugaH TYFpu
XOPWKMIA XYCYCUIn NHBECTULMANapAaH oinganaHnw nynm éunaHd xan aTuLL
MYMKVH. Ly MyHocabaT 6unaH XOpWXUWA WHBECTULUANAPHM XYKYKNIA
TapTmnbra conul Macananapu gonsapb xucobnaHagu.

AHMK, camapafop Ba KabTWA PUOS KWIWHAAWIaH KOHyHMapura ara
6ynraH ounk Ba nMbepan MHBECTULMA LACTYPU XOPMXKUIA UHBECTULMANAPHN
Xanb 3TULWIHMHE Kyapatan kKyponunaup. byHpai cuécatHu uwwnab YmkuLw
pecny6/MKaHWHI acocuii BasudanapungaH ovpun 6ynmé Konmwm Kepak.

XOpPUXNIA MHBECTULUMA hakaT ULnad ymkapuil Ba 6030p pyBOXKIaHraH
LIaponTAa, SibHM Xalkapo 6030pAarn capmosi 3KCMopTu OyHrada MaBXy[
6ynraH ToBapnap 3KCnopTuaaH okopu 6ynraHaa naingo 6ynagu.

[laBnaT NHBECTULMSA XXapaéHNHW TaLIKW KUYBYM Ba acOCU1 MHBECTOP
6ynnM6 XM3MaT KUIULLIM KepaK — VDKTUMOWI CUEcaT HyKTau HasapugaH Oy
YHWUHT acocuii Basuacu XxncobnaHaau.

MHBeCTULUMSANAPHUHT MUKAOPWUA YCULLIM WMYKW WMHBECTULMS AacTypu
(MabnafnapH HoMLMab YMKapULL XapaXKaTlapvHU KMCKapTUPULL Xmucobura
catapbap Kunuw) BocmTacuga TabMuHNaHagn. MHBecTuumanap cuaTnHUHL

yerwnm nuku (haH Ba TeXHMKa HOTYKIapUHW TaabuK KWUAWLW) Ba TEruwim
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TalLKW UHBECTULMSA OaCTypU (XOPWVDKMIA MHBECTULMANAP — TEXHUK TapKunou
Ba XycycuaTura Kypa lHOKOPUpPOK GynraHnapuvHu Xanb aTuw) BocuTacmpa
TabMUHMaHagW. 4Ky MHBECTULMA AACTYpU Xam TallKy MHBECTULMS JacTypu
XaM, Xap WKKafacu WHBECTUUMANALLIHWMHE Typ/iuM MaHbGanapugaH Typau
LaKnnapaary MHBECTULMANAPHN XXanb aTuL 3apypUATUHN Hazapaa TyTagum.

MHBeCTULUMS [AAaCTYPUHUHT MOXMATM Ba MasMyHW 3HI Kynah XYKYKuWil
BOCMTa/IapHM TOMWLW — WMHBECTMUMS >KapaéHW Ba WMHBECTULUAHN XYKYKWIA
TapTMbra conuwigaH moopar. PaumoHan MHBECTUUMA [ACTYpPUHW amManra
owupaétraH Aaenar UXTUEpUAa XYKYKWW TapTmbra COMMWIHWUHT  UKKK
BOCUTaCK MaBXy[: MUNNIA-XYKYKIIA Ba XaJTIKaPO-XYKYKNIA.

[laBnaTHUHI TalKyW WHBECTUUMA AaCTypU XYKYKUA HyKTaum HasapgaH
XOPVDKMIA MHBECTULUMANAP YUYH Kynak XYKYKWUi MyXWUT ApaTullgaH noopar
6ynnM6, 6y MUNNMIA XYKYKWUA TapTUOOT, MW XYKYKWW LIakniap Ba
HopmanapaaH (KOHyHNap Ba OOLIKa MEbEpPUIA aKTnap) Xampa Xankapo-
XYKYKUIA TapTMOOT, XanKapo-XyKyKWii LWakn Ba HopmanapiaH (MKKW Ba Kyn
TOMOH/1IaMa LapTHOManap Ba Gutumnap) oiaanaHULIHK Hasapaa TyTalu.
BynapHuHr GapyacMga Xam MUKW Xam TallKu WHBECTMUMS cuécaTnapu
XMcobra ONMMHNLLIN LLIapT.

MHBeCTMUMA AACTYPUHUHT aHUK Makcaara WyHantupuaraH Ba WUAMWIA
acocnaHraH acocui Basucy (PyHKUMACK) AaBNaTHUHE >XaMusTaa MOAANiA
Ba MabHaBMi OOMNMKNAPHM WLWNA6 YMKAPULIHMA TawKua 3TUW  Y4YyH
MHBECTUUMA  MabnafnapuHu  cagapbap  Kuauw  6yrmya  haonuat
IOpUTULLIMAAH nbopaT.

NHBecTuuma aonuatu (MHrA. investment activity) — 6y mMHBecTMUMA
KUPUTULL Ba UHBECTULIMSNAPHW aManra ompuLl 6yirinya onnb 6opunaguraH
amasiuii Xxapakat/apHUHT UAFUHANCAANP.

MHBecTnums pactypu anoxmupa paenatnap TOMOHMAAH WHBECTULMA

MyHocabaTnapy CyObeKTNapUHUHT  (AaBnatnap, HpPUAMK Ba XKUCMOHWUIA
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Laxcnap, Wy >XXymaagaH XOpvKMin) UHBECTULMSA PaONNATUHWA KyYanTupuLl
Makcagmaa yopasap TU3MMUHKU Hasapda Tytagun. iHBecTuums aonmatu aca
YHUHT CYOBLEKTNaPUHUHT MHBECTULUMAHW amasira owwupul 6unaH 60fivK
(haonuaTnapy MUFNHAUCUANP.

[aBnat (yKapoBWiA Ba XaJIKapo XYCYCUN XYKYK CYObeKTNapUHWUHT
bupopTacy ara 6ynmaraH Xycycuatra ara. Y 6up BaKTHWHI y3uia >kamoart
XOKAMUATUHUHT ~ aracn  (M4KM  Ba TalKW CuécaT  MyHaIMLLIAPUHM
benrvnaign, gaeBnat - CTpaternk  AacTypnapvHu, Wy  KymiagaH
NKTUCOAMBTHUHI  CTpaTermK MacafalapuHn  Xan 3Tuira kapatuiraH
WHBECTULUMSA  JacTyprapuvHu  Kabyn  Kunagu) Ba  XYCYCUA  XYKYK
MyHocabatnapu katHawuucu (6y epfa YHWHI WHBeCTMUMA (haonimatmaa
MLWTUPOK 3TULLN XaMm Hasapaa TyTuaraH) xmcobnaHagm.

LLyHaah kunmnb, WHBECTUUMSA (hao/IMATU  TYLWIYHYaCU WHBECTULMS
[aCTypu TYLIYHYACMHUHI TapKmMbuii KucMn 6Ynnb, 6yHM Y36eKMCTOH
Pecny6nukacn «/HBecTUUMA haonnatn xakuaa»r KoHyHMHMHT 14 Ba 15
MoAJanapu EpKNH akc aTTUpraH.

MHBecTMUMA gacTypu ToBap-nys MyHocabatnapyMHu TakoMUanawTnpmL
LapouTnaa anoxuga axammar kaco ataan. Maskyp cuécat puBOXK/IaHraH
TOBap-nyn MyHocabatnapufa yH4ya Katta axammatra ara amac. YyHkun ys-
Y3UHM BOLLKapyBYM MKTUCOAMET LUApoMTUAA MHBECTULMS AacTypu acocaH
TapTnbra conyByn axamusTra ara 6ynagu.

YCTyBOp MyHanuwnapra KyinngarnnapHu KUpUTULL MYyMKAH;

OMPUHYM YCTYBOP MyHaA/IULL — OMMaBWiA Typap X0l KypUnuLu;

MKKMHYN YCTYBOP NyHanMW — 3aMOHaBUA KOMMYHUKaLMA BOCUTaNapu,
TPaHCNOPT Ba aloka BOCUTANIAPUHU WWNab 4YMKapuvw, TPaHCMoOpPT Ba

VH(opMaLIMS TapMOKIAPVHN SipaTyLL Ba MOAEPHM3aALIMS KUNNLL;
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YUMHUM  YCTYBOp WyHanMw — OKOpK TexHonoruanap. HOkopwu
TEXHOMOIMK Ba XKaxoH 6030pnapuaa pakobarbapoLl, MMNopPT MONTAPUHNHT
YPHUHM 60ca onagmraH ToBapiapHy ULLNa6 YNKAPULLHW TalLK 3TULL.

TYPTUHYM YCTYBOP MYHaULL — 3axupanapHu TEXO0BYM, 3KOMOMMK TO3a
TexHonoruanap. MvHepan 60MIMKNapHN ep OCTUAAH Ka3nb o/inLw Ba Tabumil
XOM alléHW TYNMK Ba KOMIMIEKC KanTa MLawl YUYyH SHI SHIMU (haH-TeXHMKa
IOTYKapuaaH oaanaHmi.

OelnHYN YCTYBOp WyHa/MW — (PepMepsiMK Ba AEXXO0H Xy>Xa/mKnapu
TapMOFK, MWIab YMKapuLl, Kainta uwsawl, Kagok/iall, TPaHCMopTMPOBKa
KWL, COTUL Ba WMobaxil Kywmnmanapn 6ynraH aKoioruK To3a 03uK-
OBKaT Maxcynotnapu 6yinya aHfo3asnapra aman KuaraH xonga Hasopar
KWW TEXHONIOTUACUHW  Y3MalTUpnG onraH KawWTa WLWIOBYM Ba CaBfo
KOPXOHalapMHMHI  KymMarum  acocuga  3KOMOrMK  T03a  03UK-OBKAT
MaxCy/n0TapUHN YNKapuLL

MporHo3da MapkasnaliraH Ba MapKasfaliMaraH KanuTan Kyunmanap
MaHbanapu xmucobra onMHNULLIN 3apyp:

A) Mapka3nawiraH Kanutan Kyaunmanap. Y Y3 HaBbGatuia
Ky/vgarvunapHu y3 naura onagu:

- flaBnat 6oKeT Ba HOOKOMKET POHANAPUHMHT Mabnarnapw;

- [aBnat Kadonatu acocupa OGepunaguraH 4vet 31 KpeauTiapn Ba
WHBECTULMAIAPN.

B) Mapka3znalumaraH KanuTan KyiuuaManap:

- KOpXOHaNapHWHI Mabnarnapu;

- AaBnart Ba 60LLIKapyB OpraHNapuHUHT Mabnarnapu;

- GaHKMaPHUHT TYKOPAT KpeanTiapw;

- aXONMHUHT Mabnafnapw.
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Takkocnama pyinxaT WHBECTMUMANAPHN Xanb Kunuwra kapaTtusra
MYXMM WYHa/IULLNAPHN KypcaTyBUYM MPOCMeKT XxucobnaHagn. Takkocniama
pyvxatra KNpUTUAraH MHBECTULMS Gyinnya:

- [OMM MOHUTOPWHI Ba AacTyp TY3UWHWUHT Xxap 6up 60ckuuura
VHXWHEPWHT Ky3aTyBnapuaaH yTaau;

- [iaBnart KahosiaTy oCTMUAa YeT 3N KPeauT NnHuanapuaaH onganaHniu
MMKOHMATUTA 3ra.

MHBECTULUMOH NONNXaNapHUHT MaH3WANA OacTypu xap Wnunm uwinao
UNKWUAUG, MOMUSNALLIHUHT  acocuii  mMaHb6anapyM  acocmMga WHBECTULMOH
NOMMXANapHUHI Kepaknn pynxaTuHM y3 nymra onagu.

VHBECTULMOH NTOWMXANAPHUHT  MaH3WWA - Jactypura  KUPUTULLHWHT
3apyp LwapTiapu MaBXxya;

TEXHWK - UKTUCOAWNIA aCOCNaPHUHT MaBXY /NI W;

LIapTHOMaZa KypcatuiraH KpeauTnapHUHT BakTMAa KOMJaHraHIurn Ba
MOMINANALLITMPULL MaHBanapu TaCANFUHUHT MaBXY LU XaMm 3apyp.

Y36ekncton Pecny6nvkucy Basvpnap MaxKamacuHuHT  420-COHMM
“Y36eKNCTOH Pecny6amMKac MHBECTULMA AACTYPUHM LUAKANaHTMpWLL Ba
ama/ira owmpuw 6yinnda MebEPUA XYKYKUIA  XYXOKaTNapHU Tacamknal
TYFpUCMAR’TM  Kapopu uMWMab  uMkunanm. YHra kypa Y36eKUCTOH
Pecniybnunkacu MNHBECTULMOH [acTypu XXTUMOWIA-UKTUCOANIA
PUBOX/MAHULLIMHA  NPOTHO3MALUHWMHT  MYyXUM  KUCMW  6ynnu6  aasnat
MHBECTMUMA  CUECATUHWHI  acoCUA  MYHaNULLINAPUMHU  akc  aTTupagu.
[aCTYPHUHT acocuii Makcaay 6Ymn6, Y36eKMCTOH UKTUCOANETUHIN AMHAMUK
PUBOXMAHWLLNIA, Y36EKUCTOH WKTUCOAMETHUHI 3apyp CTPYKTypasuii
y3rapuwinapHM  amanra  owupuiira,  UKTUCOAMETra  MyHanTMpunraH
WHBECTMLUMANAP acoCKa XaxXx0H MKTUCOAUA TUUMWUIa KeHr WHTEerpauusacy,
TabMNin MUHepan XOM allé, MOSMSABMIA, MOAAMIA Ba MexHaT pecypcnapvjaH

OKW/IOHA (hoiaanaHnLLIra 3pULLIMLLL XMCOBNaHaaN.
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[acTyp KynngarnnapHu y3 numra onau:

Kanutan KyuWunManapHu Monusnawitvpuwl  maH6anapn  épgamuaa
MPOrHO3 KWL,

MYXMM MHBECTULMOH TakNUMNapHMHI TakKocama pymnxaru;

WHBECTULIMOH NONNXANaPHUHT MaH3UIWIA JacTypu.

[actyp KyuvgarunapHi amajara owmvpuiira nyHantTupuiaraH Kanutas
Ky/vnmanap NPOrHo3vHW Y3 nuura onagu:

- Tabuunii  MUHepan XOM awé MOMMABWIA  MOAAMMA  Ba  MeXxHaT
pecypcnapuaH gorganaHUWHUHT camapacHy OLUMPULL;

- [Jasnar OMKETU Pecnyb/IMKaHUHT WYKKA Ba TallKW Kap3[op/nru
ounaH 60FNNKINTK;

- MO/MusABWMA Mabnafnap 6unaH TacAMkiaHraH OObLeKTNapHM  Ba
KpeauTnap KauTapuanwimv, LWYHUHTLEK, KYPUINLL Ba KypuLl MaTtepuaniapu
caHoaTMAarn KyynapHuHr 6anaHcnawTMpULLIHN KNPUTULL;

- UKTUCOAMIA Ba 3KOMOIMK XMXaThaH acoCnaHraH siHrM KOpXOoHasapHu
YONNaWTMpULL Ba PErvOHNAPHUHT KOMMJEKC PUBOXIAHULLMHK XMcobra
onraH xonga (aofiMAT HPUTYBUM KOpPXOHaiapa KyluMmya Ky4napHu
apartuvw xampaa nwna6 YMKapPULL, HouLLNab YMKapPULL
MHPaCTPyKTypacuaarn Ba MexHat pecypcrnapugaru tTabumnini 6oinnmknapaaH
OKW/IOHa (honaanaHuLL.

Y36eKnNCTOH Pecny6nmkacuia NHBECTULMS [ACTYPUHUHT
MOMMANALITMPULLAE  acocaH  XOPWDKMIA  MHBECTUUMSANap KatTa  YpuH
srannanan. byHoaH Tawkapu 6K0KeT Ba OMKeTAaH Tawkapu qoHanap
Mabnarnapu xam anoxuaa ypuH arannaniu.

Y36ekncToH  Pecnybnvkac MHBECTMUMS  [acTypu  pecnybamKaHu
KTUMOV-UKTUCOANIA  PUBOXIAHTUPULL  MPOTrHO3MaPUHUHT  TapKmuouia
KMCMW  xucobnaHagM Ba [faBnaT WMHBECTUUWSA CUECATUHWHI  YCTYBOP

MYyHanMLnapuHn ake aTTupau.
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LLly 6unaH 6upra vHBeCTMUMS LACTypu NOMMXAa-KNAMPYB WLLnapuaaH
bownab MamakaTHu XXTUMOWIA-UKTUCOAUA  PUBOXKIAHTUPULLIHUHT
yMyMAaBfaT fgactypnapn GaXapuivnHN  TabMUHAAW YYYH OOBEKTHM
(hoinfanaHuLLIra Tonwmpuiirada 6ynradH 60ckuunapHn xucobra onraH xonaa,
WHBECTULUMSA  JIOWMX@NapUHXU  amasira  OWupuwW  MyAajdaTtiapvHm - Ba
MOMIMANAWTMPULL  MaHbaiapuHn  xucobra 0/mMb, xap Wnanm  [acTypHUHT
acoCuin KypcaTKuuiapy aHuKNalWTUpWIraH Ba aHWK pynxatyv fHrunaHraH
xonga 3 MMNInK gaspra LwakniaHTupunagn.

NKTucoguétaa Tapkmoui  ysrapuwiiapHM  fHaja  uyKypaawTupuL,
KOPXOHaNaPHWHI  UHBECTULUNA  (PAONIMATUHM  Kafaniawtmpuil,  uwnab
YNKAPULLHW MOZEPHU3aLMSA KNINLL, TEXHUK Ba TEXHOOMMK XXUXaThaH KanTta
KYPONMaHTUpULL  JacTyp/iapuHM  aManra Owupul  YYyH  XOPWXKWIA
WHBECTUUMANAPHWN, 3HT aBBa/I0 TYFPWUAAH-TYFPU WHBECTULUMANAPHN KEHT
Xanb aTvw Ba ynapfaH camapany hoinganaHuil, WUIFop TEXHOOrMsANapHU
TaTOMK STUL, SHIMM WL YPUHNEPU ApaTWLL Ba LUy acoca Y36eKMCTOH
UKTUCOANETUHUHT Gapkapop Ba 6Mp MapoMAa pUBOXMaHULIMHM TabMUHMALL
Makcaguaa Y36ekuctoH Pecny6nvkacu [MpesvgeHTUHUHr 2013 iun 18
Hos6paarn “Y36eknctoH Pecny6rvkacn 2014 MWMN MHBECTULMOH AacTypu
TyFpucnaa”rn MK-2069- coHnn Kapopyu  Kabyn KunvHAW. By xyxokat
HathakaT BataHumu3 Tanbupkopnapura, Ganku  aBBasio,  XOPWXKWUIA
MHBECTOP/Iap YYYyH Xam XxapakaT KynnaHmacu 6ynm6 xmcobnaHagn. YHAaa
NKTUCOANA PUBOXMAHULLHUHT TapMOKIN MyHanMLWwnapn Ba MamakatuMus
MUHTaKanapuaa WMKTUCOAHMHI 6apya YCTyBOpP TapMokiapu Oyiuua 6Gapua
MaH6anap xucobugaH amanra OowMpuiaguraH MHBECTMUMANAP  XaXMWU
6enrnnab onnHaaw.

[actypga KypcatunraH YCTMBOP  TapMOK/IaPHU  PUBOXIAHTUPULL
MaBXyq 6ynraH 3axupa, XOM allé KysBaT/iapura MoOC Kenafgu Ba MKTUCOLHU

Ty6/[aH KaiiTa KypuLl, TpaHCNop KOMMYHUKaLWs, Uppuraums, KaiTa uiinat
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Ba WIMUA wwWNab YMKAPULLIHM 3aMOHABUANMALUTMPULL acoCcuaa >KaxoH
6o30pura yinFyHnawyBnHu Hasapaa TyTagu.

Y36eKncTOH Pecny6nvKacMHUHT  MHBECTUUMA [acTypu  pecny6imka
NKTUCOAMETMHN OGapKapop Ba Tajpwikuil PUBOXMAHTUPMLLITa ISPULLINLLITA,
Tabuuin, MMHEPan-xoM allé, MONABWNIA, MOAAMIA Ba MexHaT pecypcnapvjaH
OKWIOHa honjanaHuw Wynu 6unaH pecnybnvka avpum TapMoK/iapy Ba
MUHTaKa1apUHU TapK1Omin Y3rapTUPULLHMHT aCOCUA YCTYBOPIMKIApPUHK Ba
cTpaTervk BasvalapuMHN amanra OoLvpuLIra nyHanTupuaraH oup-ompu
6unaH y3apo 60fFnaHraH yopa Tagéupnap KoOMNIekcuanp.

NHBecTUUmMS [acTypvHW  LWAKNIAHTUPULLHUHT  acoCuiA  Tamoiuinapu
6ynn6 Kynnaarunap xucobnaHaam:

- MHBECTUUMA >XXapaéHnapnHy 60LIKapuLL coxacuaa AaBnar CUécaTuHU
ama/ira owmpuwl, Wy >XymnafaH 3apyp XaKmnapaa, Makoyn wapTnapga
XOPVXKUIA  MHBECTULMANAPHM Ba KPEAUTNAPHU >Kanb 3TuL, LWYHUHI4EK
NonmnxanapHu TaHnab ONUWHUHT aMainiA MEXaHU3MUHW LWIAKNIaHTUPULL Ba
YNAPHUHT  amara OWMPUANLIA  MOHUTOPUHIMHKM 0NnbG Gopul  acocuia
ynapfaH camapanv hoinfanaHuil MexaHU3MUHN ApaTULL;

- GenrmnaHraH pfgaenar  YCTYBOP/MK/IAPW acocuga 3Hr  MyXUM
TapMOKNapUHKU, UWNab YnkapunapuHi Ba (aonusaT coxanapuHu Kynnab
KyBBaT/aL;

- MDKTUMOMIA axamusaTra ara 6ynraH TapMoKapHU (Tab/iM, COFINKHU
cak/nawl, YW-KOW KOMMYHa/l Xy)Xanmru) axonm Typmyl Aapaxacu Ba
cupatHM - OLLIMPULLHK,  UCTEBMON  TanabuHu  paonialTUPULLIHK
TabMUHMN0BYM XaXXKmapaa, bupnHUn HaBbaTaa, MHBECTULMSANALL;

- MMWHepaJl XOM-alé pecypcrnapuHM  Ba  KWLIIOK  XY)KaJIMru
MaxCy/ioTNIapuHN  YyKyp KailTa WLIalHY, Talép MaxCy/lOTHU  TallKu

6030paa pakobaTeapAOLWMANI  fapaXkara €eTKasuLHW AYHanTupunraH
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nMwnad uYMKapULLIHK Kadan PUBOXMAHTMPULIra KapaTuaraH WHBECTULMNS
nonmxanapvHu Kynnab KyssaTnaul,;

- TpaHcnopT NHDPaTy3UIMacuHu PUBOXMAHTUPULL Ba
TaKOMUNNALWTUPULL;

- TapkmMbuii ysrapTupuwinap Basuanapyu Ba amanra OLMpuiaéTraH
MHBECTNUMA cnécatmra MyBonK Mabnar KYMULLHUHT Y3apo MaHgaaT/nauru
acocua XopvKuii capmosinapHy »anb Kunu, TOMOHIAPHUHT MHBECTULMA
MaXXOypusTiapu acocuia WwapTHoOManap Ty3uLl aMaIMETUHN XXOPUIA 3TULL;

- WHBECTMUMOH flonxanapHn WIHBeCTUUMS  AACTYPUHWUHT  aHUK
pyinxatura onguHaaH 6ernnaHraH Me3oHnap acocmaa KUpUTULL;

- nnrapu 6owunaHraH 00BbEKTNAPHYU Tyrannaw YUYYH
MapKasnawTupuaraH MHBeCTULMANAPHN, BUPUHYM HaB6aTAa, aXpaTuLL.

NoinxanapHu TaHnab onuwiaa ynapHUHE caMapafopnuru, pecnyoénuka
NKTUCOAMETM alpuM TapMOKMNapUHU Ba MUHTaKanapuvHW PUBOXNaHTUPULL
YCTYBOP/MKNAPKW, MaxCynoT COTULI  KypcaTKuunapu, LWy >KymiaiaH,
aKCnopTra MWyHanTUPWUAraHnuMK, O6yTnoBuM OyOMMIap Ba KOMIMOHEHTNap
Mwnad YMKapULWHM MaxanninawTypuilga KaTHawuw Ba Wy Kabunap
acocuii Me3oHNap xmucobnaHagm

MHBeCTMUMA AACTYPUHU LLAKNNAHTUMPULL TapTUBUMHW Kyhmaarn pacw

OpKa/in ugoganatl MyMKUH.

1.1.1-xaaBan.
Y36eK1CTOH Pecry6amKacy VIHBeCTULMS [aCTyPUHM LUAKNNAHTUPULL TapTu6mn?

bOCKM4ap Tan6upnap Macvynnap
VIKTNCOAMET Ba3MPNNIN Y4 MVANNK AaBpra Y36eKCToH
Pecnybnmkacn VHBeCTULMA AacTypura KAPUTUL YYyH
1-60CKMY | TaknnQnapHu Taviépnawira ova ycnyouii
KypcaTManapHuW TapMOK Basvp/iMKIapu Ba WAopanw,
KopakannofuctoH Pecnybnmkacyu KeHrawu, Bunostnap

VIKTncoamner
Ba3NpAnru

2 Oprawesa LL.. ¥Y30k0B A. “VHBECTULMANAPHM TALIKWA STWL Ba MOAUAMAWITMPWW”. YKyB KynnaHma. — T.:
“Igtisod-moliya”, 2008
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Ba TOWKEHT wWaxap XOKMMAuKnapura (KeiuHrv
YpuHnapga Oytopmauvnap aeb artanagu) xap MAvam
eTKasafm.

BytopTmMaumnap  novimxanap — 6yhnMya  gactiabkm
axbopoTHU Talépnaingu, ynapHu yd WANAMK daspAa

2-00CKMY | amanra OWupulWl  YYyH TaHnab onagunap Ba Bytopmaunnap
TaknugnapHn  VIKTUCOAMET  Basupaurura  Takum
aTagnnap
oy sy e oS ot | o
3-60CKnY yp YA AABDA K PMOK BasVPIUTUHWUHT

PUBOXNaHTUPULL yCTyBOpAUKNapura MYBO(MK
TapMOK/1apHY TaH1ab oflafin.

VIKkTncoamér Basuvpnuru, Monusa Basupnurn, Tawkuy | VIKTMCOAMET Basup-
WKTUCOAUI  anoKanap, WHBecTUUMAnap Ba caBgo | aurn, Monus Basup-
Basupaury, “aBapXUTEKTKYPUIULL”  KYMUTacu Ba | NN, Talky UKTU-
Bakonarnm 6GaHknap 6wnaH 6upranvkga ViHBectuuma COZMIA anokanap,

TapMoK 6y nmnapu

4-60CKNY o
A factypura KupuUTUNaauraH noumxanapHu Y3un-Kecun | WHBECTUUMANap Ba
TaHnab onagw. CaBfl0 Basnpnru,
“laBapXnTEKTKYpU-

AnWw” KymmTacu

NHBeCTUUMA  [ACTYPUHWUHT  NIOAMXacU  MKTUCOAUET
BasVpaMIn Xysypugarn éupnawrad xainbar TOMOHUAAH
Kypub umKuiagn Ba YHWHI Kapopura kypa wuwinab
5-60ckny | umkmw Ba Basumpnap MaxkKaMacUHUHT KOMMieKcnapu

VikTucognér
Basnpanru xysypuaarv
GvpnaluraH xawbar,

OunaH KenuwmnL yYyH Tallky UKTUCOAMIA anokanap Ba Basnpnap
o yay K1 VK A Kanap MaxKamacUHUHT
XOPVXKUWA  MHBECTMUMANAP [enapTaMeHTura Takaum
KOMMJIeKcnapu
aTUNaaN.
6-60CKIY NHBeCTUUMA JaCTYPUHUHT NOMNXACK KYPU6 YnKuiaam NKTucognér
A Ba3NPANTY
NHBeCTUUMA AaCTYPUHUHT fIOMXacn Tacamknall y4yyH
7-60cKNY WA AacTyp X Anrnatll yiy TUAWCB
Basupnap Maxkamacura Kuputunagu.
NHBeCTMUMA  JACTYPUHWHT  amaira  OLMPULIHWHT |
o [aBapXnTeKKypu-
OMpUHUM nnura Knputunagura AHrMAaH M
8-60cKMnY - NN KyMUTacw,
bowwnaHagnraH 06bekTnap Oyinya TaHNOB caBAonapu
o oytopmauunap
yTKasunagp.
TacauknaHraH WHBECTULMSA dacTypura Ba YTKasuaraH
TaHNOB caBofapura MyBoguK GenrvnaHraH TapTnéaa
Aonap yBoduK PTAOA bytopmaunnap,
9-60CKMY | LWapTHOManap Ty3unagu, KYPUIULLIAPHUHT aHuK Ba
npyaparynnap

TUTYN pyinxatnapu, Kenrycu uuvnnap nonmxanatl
VLWNAPVHWHT aHWK pynxaTnapy TacinKaaHagu.

NHBeCcTMUMS  gacTypupa — NIOAMXAaHWHT  6Gaxonawl  Kuimatw,

TyrannaHmaraH Kypuanwin Ba KypuavwHy Tyraniaw xamaa gonganaHuira
TOMWMPULL YYyH Wnnnap 6yirmuya XXOpUin Hapxnapga MoausnawTMpura
IXTUEX, MOMMANAWTUPULLHUHT  TaCcAMKIaHraH MaHb6anapu TyfFpucugarm

Mab/lyMOT/ap KypcaTunaau.
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MHBecTUUMS JacTypyvHM WWwNab uMKULIAa MUPUK Ba yTa MyXuM
nonmxanap anoxuaa, Karta OynmaraH 6up Tungarn nounxxanap AXAMT
KUPUTUAULLM MYMKWUH (MacanaH: makTabnap, KULWIOK, BpavIvK NyHKTIapu
Kypunuwin Ba 6olukanap). VIHBecTUUMa aacTypu nFma >kaasanniap 6unaH
TaxMNMA ~ KUCMAaH, aHuK  fJacTypjaH Ba  YCTYBOP  MHBECTULMSA
TaKNMMIapuHUHE NAFMa pyrxaTungaH néopar 6ynaau.

MHBeCcTMUMA [acTypyHM Mwiab YMKWLW Ba aMara owvpuwim 6yirmya
bapya WLWMAPHU Y36eKUCTOH Pecny6nnkacy VIKTUCOAMET — Basvpivru
MyBODMKNALWTMPMG  6Gopagn.  WHeecTuums — gactypn  Y36eKUCTOH
Pecny6nvkacu Mpe3snaeHTUHUHT TEMMLLAN Kapopwu bunaH TacamkiaHaguw.

WHBecTUUmMs  OaCTYPUHUMHT  Tax/IMvi KNCMK pecny6nka
NKTUCOANETUHM PUBOXMAHTUPULLIHWUHT acocui MaKpOUKTNCOAMNI
KypcaTknunapu 6unaH y3apo O60fnaHraH xongarn kKanutan Kyuunvanap
XaKM/iapyu  Ba  MOMMSNaWTUpULWL  MaHbGanapuHyM - acocnawgaH, Aactyp
caMapagop/mMruHm  6axonawl, nonnxanapHy TaHnab onuw Me3oHNapuiaH
noopat  6ynagn.  [aCTypHMHI  Tax/IMuN KUCMKU  Tapkubuaa
VHBECTULMSNAPHUHT Takpop MWwnab 4mkapull Ba TEXHONOIMK TapKUOWHW
Xpycobra onraH xonga ymymMaH [acTyp, WKTUCOAMET CeKTopsiapy Ba
TapMOK/1apy, MOnusnawTUpuLL mMaHbanapy Ba Xyayanap, amanra oLmpuLu
ynnapu 6yimya KanuTan Kyiunmanap Tapknbu ennrmunaHain.

[acTypHUHT ANNU UYKU MaxCynoT YCULLIMIa, UKTUCOANETHUHI TapMOK
Ba XyAyAM Y3rapuwmra Ba WMMMAOPT Tapkubura, uwnab umkapuil
KyBBaT/apvHW Ba WKTUMOWIA COXa OOBEKTNAPUHM MwWIra TyLWnpuL
XaXKMapura TabCUPMHUHT NPOrHO3NALLTUPUATaH HaTMXanapu XmMco6-KnTob
KunuHagn. [OacTypHUHr Gapya XMCOG-KMTOGMapu Taapvkuin  Tap3faa,
pecnyonmkaHn y4 MNnvK aaeBpfa MXTUMOMM-UKTUCOANIA PUBOXIAHTUPNLL
MPOrHO3Mapu Ba WHBECTUUMA NOMMXANaPUHUHT aHWK AacTypu acocuja

nwnab uvkunagn. LacTypHUHT aHuK pyixaTura MapKasnaliTupuiraH
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MaHbanap, XyKymaT Kaponatn octmaa 6epunaamraH Xopmxui KpeamTnap sa
TYFPUAAH-TYFPU XOPMXKUIA MHBECTULMANAP XMCobUra amasra oLmpunagmraH
WHBECTULMS  NomMxanapy  KMputunagn. [acTypHUHT  aHuK  pyinxaTtu
KyungarnnapaaH néopar oynaau:

- UKTUCOAMETHN, MXXTUMOMIA COXaHM Ba Mamsakat Myaodaa KyapaTuHu
TapKMOUIA Y3rapTUpULLHN TabMUHIOBYN pecnybnnka NKTUCOANETN YCTYBOP
WYHaNMLWINAPUHWA  PUBOXMAHTUPUL  AacTypiapvHM - MOAUsnawTUpuLLIra
WyHanTupunaguraH MapKasnalitupuaraH MHBeCTULMSANAP NIMMAUTNapUAaH;

- XOPWXKMNIA HBECTULMANAP Ba XYKyMaT Kajonatu octmaa KpeauTiapHu
Xanb atraH xosnga aManra owvpunaguraH WHBECTULMS NONMXanapuHUHT
aHVK JactypuiaH;

- TYFPUOAH-TYFPU XOPWKMIA WHBECTULUMANAP Ba KPeauTiapHu Xanb
3TraH Xofga amaira OlMpuIaguraH WMHBECTUUMA NONMXaNapUHUHE aHWK
[acTypuiaH;

- YCTYBOP WHBECTMUMS TaKNUMNapuHUHT ANFMa pynxatuaaH mnbopar
6ynaan.

MXXTMOWIA coxa 06bEKTNAPUHMHI NPOrHO3NALTUPUAAETTaH XaXXMaapK
aactypra MUpUMKnawTupunrad, OytopTmaumnap Ba 00bekTnap 6yiunua
TakcvMnamaraH xon4a Knputunagm.

Kyinparnnap nonxanapHy amanra OLWUPULIHUHE OUPUHYM Annnaa
YNapHU aHWK AacTypra KUPUTULLHUHT MaXKOYpWiA WapTiapu xucobnaHau;

- 6enrmnaHraH TapTMbaa TacAMKNaHraH MOWMXAHWUHT (MHBECTULIMS
NONNXACUHUHT TEXHUK-UKTUCOAWIA acocnallnapy, TEXHUK-UKTUCOANIA XUCO6-
KUTO6Mapu) MaBXya 6ynmu;

- MOMMANAWTUPULL MaHBaNapuHUHE Ba KPeAMTNapHMHI LWapTHOMaja
GenranaHraH Myagataa KanTapuaniMHUHE TaCAUKIaHLLIN,

MHBecTUUMSA [acTypuHM Ba WHBECTULMS  IOMUXANapUHK - amaira

OLLUVPULLHMHT BUPUHYM AW KYPCATKUYNAPW MaBXy [ MONUSIBUIA pecypcnap
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Ba OOLLKa pecypcnap 6unaH y3apo 60FnaHraH 6ymmn Kepak xamaa oupuHun
MOSIMSIBMI Annga y3rapTupuaManu.

MHBecTUUMS  [acTypuHW Ba WHBECTULMS  IOAUXANapMHKM  amanra
OLUMPULIHUHT UKKKUHYX Ba KEMWHIN WUNNapu KypcaTkuunapu xap nuam
aHVKaLWTUPMAMLWIN Kepak, byHAa 6oLlunaHMaraH nonnxanapHUHE 6up KucMm
AHIW onxanapra avawTUpUINLLNA MyMKUH.

MHBecTUUmMst  gacTypura KAPUTUAW YYyH Taknudnap Talépnawja
oyropmaumniap Kymuaarn taptmora aman KUnmwnapmy Kepak:

- [JACTYpPHW amaira OLUMPULIHUHE BUPUHYM AUAUra Kenrycu runnap
NONNXa-KUAMPYB WLWMAPUHUHT aHUK pyinxaTh Ba MOAMAIaITUpUL GunaH
TabMUHNaHraH (Kenrycu wuunra yTyBuM Ba fAHrugaH 6olunaHaérraH)
KYPUIVLLNIAPHUHT aHWK pyixaTu Ty3unagm;

- [aCTypHVM amanra OLUMPULLHWHT WKKUHYX WKUAUra yHra Kemnrycu
Mnnnap NoMmMxa-Kknampys ULNAPUHUHE aHUK pyinxatun Ba GUPUMHUM MnngaH
YTYBUM  KYPUNULWINAPHWHT  MPOrHO3 pylxatu Ba [JaCTypHM amanra
OLUMPULLHWUHT  BUPMHUM  ANNnAA NOUXA XYyXOKaTnapu TalépnaHraH Ba
TacauKnaHraH, OMpUHYM WMNnga TaHNOB caBaonapura TavépnaHaguraH
SHrMAaH 6olwnaHagnraH 06 bLEKTNAp KNpUTUnaam;

- [acTypHM amasira OLUMPULLHUHT YYUHYN RNIUra YHra Kenrycu nunnap
NOMMXa-KNAMPYB  WLLINAPUHUMHE  aHWMK pyixaTu Ba TaHNOB CaBAo/fapw
HaTwkanapura Kypa 6enrniaHraH amaiara owmpuwl MyagatiapuHi xucoora
ONraH xonga xuiMaTu G6enrunaHraH TaptTméaa aHMKNAWTUPUATaH GUPUHYN
Ba MKKMHYM ANNAAH YTYBYM KYPUIULLIAPHUHT MPOrHO3 pyirxaTtn, Nnommxa
XyXOKaTnapu WKKUHYM WnungaH TalépnaHaguMraH Ba TacAMK/IaHaauraH
AHrMAaH 6olunaHaanrH 06LEKTIAP KUpUTUNaau.

Xynoca kunué aintraHaa, [aBnat MHBECTULMA AACTYPU UKTUCOAUETHU
bapkapop PUBOXMAHTMPULL  Opkann bGapya pecypcnapgaH —caMapanm

(hoganaHm Mynm 6unaH pecnyo6iMKaHUHI YCTYBOP TapMOK/apy Ba apum
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MUHTaKaflapyHU  PUBOXMAHTMPULIra xampa CTpaTerMk BasudanapuHu
eymLIra MyHanTupunraH Tagovpnap Maxmyu 6ynumé, yHu waknnaHtTupuwa
XOPVXKUA  MHBECTULMANAPHN XXanb KWAWLW, WHBECTULMOH 0MnXanapHu
TaH1ab oNnL, 3Hr MyXMM ULWNab YnkapuwiapHu aon Kynnab KyesaTnall,
WKTUMOWIA  axamusTra 3ara OynraH  TapMOKIapHU  MHBECTUUMSANALL,

NHAPaTY3UAMaHV PUBOXNAHTMPULL Kabunap Myxmum axaMmusiT Kaco ataau.

1.2. [aBnat WHBeECTUUMA [acTypuHM amasira owumpullga
Mapkas/sawraH NUHBECTULMANAPHUHT POSn

Y36eKkCTOH Pecnybnvkacy WKTUCOAMETWAA Pyl GepaéTraH Ty6
y3rapuwinap MonusBUA-UKTUCOAMIA Hasapus, GLOMKeT >KapaéHu Ba [asnat
OIHOMKETUHUHT XYKYK Ba MaXOypuATNapuHN GaXapuaniLIVHA MXXTUMOUN-
NKTUCOAMIA ApaTyBYaH/INK pyxpuaa KanWTa Kypud YMKWULWIHW Tanab 3TMOKZa.
3epo, lNpe3ngeHTUMN3 N.KapumoB TabkupgnaraHumgek: “Mktucoauii ycuil
cypbaT/iapy TabMUHMAHTaH Xamfga MOJSIMABUA GapKapop/IMKKa 3puLInaraH
MCNOXOTNIAPHUHI XO3Upr Aaspuja Aaenat MOMMUACK Ba aiHMKCa OHOKET
TU3UMKN  GAPKAPOP/IUTUHL  MyCTaxkKamall Myxum CcTpaTervk Basvda
xyucobnaHagn’™.

MapkaznawTmpunraH UHBeCTULUMANAP Kynaarn mMaHoanapHu y3 nuumra
onagn: paenat OHOMKeTM Mabnafnapu; [naenaT OHMKETMAAH TallKapw
(hoHaNap MabnafFnapu; XyKymart Kadonatm octuga GepunagmraH XOpvKuia
KpeauTnap; XyKymat Kapopnapur Kypa 6enrvnaHaaurad 6oLuka maHoanap.

MapKaznawTupunraH WHBECTULMANAP Pecnybnvka XankK Xy>KanurnHu
TapKNOMIA KarTa KypULLHW, pecny6iMKaHUHT 1lwnab unkapul Ba HouLwunat
UMKAPULL CAIOXMATMHM Caknab KOMWW Ba PUBOXIAHTUPULLHW, amara

OLUMPULL  MONUANALITUPULLHUHT  BOLLIKA MaHbGanapy Xxucobura MYMKUH

6ynMaraH MXTUMOWUIA MyamMMO/apH/ Ba 6OLLIKA MyamMMOMapHW Xan 3TULLIHY

® Kapumos U.A. Y36eKu1CTOH Kenaxarm 6ytok gasnat. — T.: “Y36ekucTon”, 1998. 112-6.
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TabMWHMOBYM pecnybnvka WKTUCOAUETUHUHT YCTYBOP WyHanMwnapuia
acocuii (hoHA1apUMHKM ApaTuLL Ba KynaTMpuw yuyH oinganaHnnaiu.

MapkasnawTmpunran MHBECTMUMANAP (hakar pecny6nvka
UKTUCOAMETMHUHI ~ YCTYBOP  WyHanuMwapura  gaBnat  Makcaanm
[acTypfapyHu - Ba  fJaBnatiapapo  OMTUMNapHM  aMasra  OLUMPULLTa;
axO/IMHUHT  3XTUEXMaHS, KaTnamiapuHu  AaefaT TOMOHMZAAH MXKTUMOWI
MyXx0(haza KUIULLHN TabMUH/IAL YUYYH YIA-XKOW KYPUIULLUTA; CYB XYXXa/IUTn
KYPUINLLNTE; axonu AwangmraH YXOWNaPHUHT MYXaHLNCIK
MH(PaTY3UIMaCHW  PUBOXIAHTUPMLLTE; AasfaT 60LKapyBu opraHiapu,
MyZohaa Ba XYKYKHU Myxo(hasa KUavL OpraHapuHUHT MOAANIA-TEXHUKA
6azaCuHM PUBOXKIAHTUPMLL Ba MyCTaxkKamnaiwura; qaH, Tab/IMM, COF/IMKHU
cak/iawl, CrnopT, MafaHuAT Ba WXTUMOMIA MH(PaTY3UIMaHUHT  60LIKa
TapMOK/lapu OOBKeTNapy Kypunuwura; ymymaasnaTt TabuaTHM MyXodhasa
KWW TaaoupnapuHy amanra owmpuilra Ba tabounii oarnapgaH XyMmos
KNI MHLLOOT/IapW KYpPUInLLIKIa axpaTunagm.

Mab/lyMKKN, UKTUCOAMETHUHI 6030p MyHOcabaTnapura ytuwm 6unaH
MYNKYUANKHUHT TYPAN KYPUHULLIAAT TaWKUIUA-XYKYKAA LWakKniapy nango
6ynnM6, NHBECTULMOH (haONMATHU MONUANMALITAPULLIAArA 4aBnat MaHb6anapwu
YPHMHW HOAaBnaT WHBECTULUMOH MaHb6anap arannabd 6opmokaa. by aca
AaBnaT MYNKUHUHT WUKTUCOAMETAArn Cca/IMOFM Kamalinb, mamnakaT sanu
MUKW  MaxcynoTu KuimaTuga HoAaBnaT CeKTopu  JapomafiapUHuHT
opTULIMIa, KanuTasl  MabnaFnapHWHr  MapkasnawiraH TakCcMMOTWUAaH
MHBECTUUMA KWINMLIHWHE 6030p Waknira yTtuwira onné kenaun.  Bupok,
MHBECTUUMA Kanutaan Ty3uamacu Ba MHBECTULMOH (haosinMAT cyobekTnapu
LUAK/IMHUHT  6030p MKTUCOAMETM Tanabnapura MOC paBuULLAa  Y3rapuilu
WHBECTUUMOH KapaéHNapHUHr (aonawlysu feraHn 3amac. Konaeepca,
[aBNMaTHUHI  MHBECTUUMOH  MyHocabaTnapHuM  amaira  Oompugarm

WLLITUPOKMHUHT  KUCKAapyBM 6030p WKTUCOAMETWra YTWLL 6GunaH 6OFMK
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MHBECTULMOH PEXXUMHUHT afIMaLllnMHYBW GUnaHrHa amac, 6ankm UKTUcoamil-
MO/IMSIBUI eTULIMOBYUNNK, [aBnaT AapoMaf/lapUHUHT KECKUH KamaiuLiu
OKmnbaTmaa xam 13 bepagu.

LLly Tapuka, YCTyBOp TapMOK/JapHW MapKasnawiraH WHBeCTULMAnap
XnMcobunaaH MOMNANALLHUHT UMKOHUATAPKN YerapanaHuo, Kuckapmoé 6opuviim
y 6unaH OO0fINK MyamMMOSapHM XYCYCWA CEKTOpP OpKah Xan 3TULL
MYMKVHIUTUHA  Tako30 3Tagn. Bupok, Xo3upya Xycycun Ccektopharu
WHBECTUUMOH (haosIMAT CyObeKTapy MUKOAOPW Ba MOMUSBUIA pecypcrapwu
KaHYa/IMK OPTMacuH, YNapHUHT UMKOHUATNAPU MHBECTULMOH (haoimaTaaru
MaBXy[ MyaMMOJiapHM Xan 3TUW Y4YyH eTapinm 3amac. LlyHra kypa,
MHBECTULUMOH  (DAONMATHW  MOAMSNAWITMPULWLI  MaHbanapyu  Tapkmbupa
MapkasnawiraH WHBECTUUMANAP YPHWHM Tobopa TYp/Au-TyMaH XyCyCWid
MaHb6as1ap arasinalin Ba HaTuXxaga NMHBECTULMOH (DaOIMATHUHT KEHT Kynamia
HOMapKasnawlyB/ Xama YHUHI Kynamy Ba camapacvHUHI OpTulinra oimo
Ke/INLL 103UM.

MapkasnaturaH MHBECTULMSANAP xucobura nonmnxanapHu
MOMMANALLTMPULL, 3HT aBBaso, pecrny6/iMka WKTUCOAMETUHMHI YCTYBOP
WyHanuwiapura fasnat Makcag/ivm  JacTypiapuHu  Ba  AasnaTiapapo
OMTUMNAPHN amManira OLWIMPULL; axXOJIMHUHT 3XTUEXMaHZ, KaTiamiapuHu
AaBniaT TOMOHWAAH VKTUMOWIA MyXodhaa KAIULLHWM TabMUHNALW YYYH Yil-)KOW
KYPUIULLKW, CYB XYXXKa/IUTN  KYPWIULIK; axonn AwaiguraH >XOnnapHuUHI
MYXaHAUC/IMK WHMPATY3NIMAaCUHN  PUBOXIAHTUPWLL; AaBnaT 60LlKapyBu
opraHnapu, Mygogaa Ba XYKYKHM Myxodasa KWW  OopraHiapuHuUHE
MOAAMI-TEXHUKA 6a3acvHM  PUBOXNAHTUPULL Ba MyCTaxkamsall; gaH,
TabMM,  COF/MKHW  cak/faw, CrnopT, MafaHuaT  Ba  MDKTUMOWM
NH(PAT3UIMAHMHT 60LLKA TapMOK/I1apy 00bEeKTIapn Kypuuwn; ymymaasnar

TabmaTHU Myxodasza KU TagoupnapuHy amanra owmpuiira Ba Tabovnii
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ohaTnapfaH XMMOS  KWIMLW  MHLLIOOTMapy  Kypuauwimra — axpaTvi
Tamonmnnapura acocnaHaiu.

Kyingarn yctyBop iyHanvwnap 6ynnya WMHBECTULMS Nonmxanapura
MapKasfnaluraH MHBeCTULMSNap aXpaTUInLLIN MyMKUNH:

- MWNab Ymkapu nyHanuwm 6ynmnya: maxaannin Xxom-allé Ba MUHepan
PecypcnapHu 4Yykyp Kailta uwsaw KynamMHW KeHralTupuL, 3SKCropT
CAIOXMATMHN  PUBOXKNAHTUPULLTA  MY/DKaniaHraH peHTabenn, HKopu
TEXHONOIMAHW ~ Ba  PECYPCNapHM  TEXOBYUM  MwWNab  yMKapuL
MH(PATY3UIMACUHUHT  3aMOHaBUA  TUSUMIAPUHU  PUBOXIAHTUPULL,
MCTEBMO/T 6O30pNAPMHIM 3HT 3apyp ToBapsap Ba Xmamarnap bunaH TKNAMpULL
(EKMNFN-3HEpreTMKa, MeTaiNyprua, MalinMHaco3/IMK, ras, KUME, KaiTa
Mwnaw caHoaTW, arpocaHoaT KOMMMEKCU, CYB XY)XKalUru  KypUIuLn,
(hapmaLeBT1Ka caHoaTu Ba X.K);

- HOMWANAO uYMKapull OOBEKTNApW Oyihnua: aXONMHUHE  VDKTUMOWN
MHDpaTYy3UIMa Xmnamatniapura 6ynraH 6UpuMHYN HaBbaTaarn aXTUEXNAPUHN
KOHAMPULL (COFNIMKHM cak/all, (haH, TabaMM COxacu, MafaHuiA-ManLLnig
O0OGbEKTNAPHN KypuL), axonn Y4YyH YW-XOMN Kypuauwim, Maructpan Ba
Kyu4anap, CyB, ra3 Ba 3HeproTabMMHOT TapMOK/IapUHN KypuLL.

MyCTaKUINMKHUHT facTnabkyu nnnnapnga UHBECTULMOH (Dao/IUATHUHT
HOMapKasnawlyBu €KuW HogasnaT WMHBECTUUMSANAW MaH6anapn YynyLMHUHE
OpPTULIM acocaH XycycurnawTvpuw nynu 6unaH [asnaT KopXOHanapu
COHUHVHI KUCKApULLIK HaTuXacuaa MapKasnaliraH pecypc BOCUTaNapUHUHL
Xnoauin kamaniwnga o3 6epan. CyHrrn 17 iun gasommga 150 MUHrAaH
3Mén  JaBnaT  KOpXOHanapu MYNKYMAMK  LIAKANapuHW  y3rapTupaw.
MyNKUYANNK TYpapuMHU KEHT MUKECAA KalTa LUaKIMaHTUPMLL YYyH KaTTa
XaKma TallKyM WMHBECTUUMSANAP Kepak 3fW. YLWOy MakcagniapHu amasra
OLIMPUL  YUYH  Y36EKUCTOHHUHT  UKTUCOAUA-MONMABUI  CAlOXMATUHK

HaMOEH KWNWLLI, STbHW, MHBECTOpapra KeHr (paonusT MaikgoHWMHW TaKnndg
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3TUW Ba YNAapHUHr  MabnafnapuHMU  MamakaTuMu3  UKTUCOANETUHU
PUBOXTAHTUPULLTA >Kanb KUAuW Yy4dyH 6apya LwapT-apoutiap fpatui
NO3UM 34W.

B030p MKTUCOAMETUHWHT  PUBOXMAHULLN  MHBECTUUMA  (DAOTUATMHU
MOMIMANAWTUPULLHUHE  MaBXyp MaHb6anapujaH TYIMK Ba  caMapanm
(orpganaHnwHM  Tanaé aTmMokaa. by aca  MHBECTUUMOH  (haONMATHM
MOMIMANALLITMPULL MaHOaNapVHUHT MYKKM Ba Tallky MaHb6anapy TapKubuia
TY3UIMLLIW BA MYTaHOCUBMTUHUHT Y3rapuiiv 6unaH 60fnK.

NKTucoguia afabunétnapaa MNHBECTULMOH (haonnATHN
MOIMANALWTUPULLHUHT MakKpo Ba MUKPOUKTUCOAMIA Aapaxkajary W4YKM Ba
Talky MaH6anapy MaBXxys. MakponkTncoamii gapaxagarv nukun maHoanapu
Tapknbura, MuINn maHbanap, AbHW: KOPXOHaNapHWHI Y3 Mabnarnapwu;
MonnA 6030pK pecypcnapu; axonn >KamFapManapu; OHKET WHBECTULMA
MabfiaFnapuHN KupuTcanap, Tawkn MaHbanapra: XoOpwxuii MHBECTULMANAP;
Kpeautnap Ba 3aémfiap Kuputunagu. YWy TacHudgiaw UYkKM Ba TallKy
MaHONaPHUHT  TapKUOUA TY3WNUWIN Ba YNAPHUHT LWaKNNaHWWyY xaMaa
MUINNIA - UKTUCOAMETAA KYNNaHWUW fapaXkacu HyKTau HasapuiaH akc
aTTUPUNAAN.

Opatga, TagoupKopNMK (ao/IMATUHUHE PUBOXaHMW  BocKuYynapura
Kapab, WHBECTUUMSNAPHM MOMMANAWTUPMLW  MaHbGanapy TapkMbu xam
y3rapun6 Typagun. IHBeCTUUMOH (haonnallyB gaBpuaa MYKKM MaH6anap ynyLm
Kamainb, acocaH TallkyM MaHb6anap canmofu owaan. TaabupKopimk
(haoNUATUHWUHT MKTUCOAMI TYPFYHNNK Ba 6apKapop/vK Aaspuaa aca Kynpok
MUK MaHbGanapra TasHWAMG, TallkKKW MaHbGanapHUHr (Qaonnnru cyHaau.
ByHpali xonaT, SibHU WHBECTULMOH (hao/MAT KYNaMUHUT KUCKApULLIK EKN
aKCUMH4Ya aonnawyByM WHBECTULMOH TakKIUMIAPHUMHT  Kamaniuwn  Ba
KpeauTnap KMmmatnawlysu 6unaH 60fn1vkK 6ynaau.

YMyMaH nwnab Unkapuiwl - CoxaCuHW  MHBECTUUWANAP ounaH
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TabMUHNALLHUHT MMKOHUATNEGPU Kylmaarn Xxynocanap Kuavw WUMKOHWUHU
bepagn. bupvHungaH, xap AOoMM  xam MwWwnab  yMkKapu  COXacuHU
MHBECTULMSANAWAA XY)KANIMK OPUTYBYU CYObEKTNAPHUHT Y3 Mabnafnapu
MHBECTUUMOH TapakKKWET Y4YyH eTapnn amac. AKCapusaT KOpXOHanapHWHT
MOJISIBMIA UMKOHMATIAPY MHBECTULMANAPHN LLaKNaHTMpULIra KoAup amac.
MaBXxys  BasuATAa  KOpxOoHasapfa  énmacura  SHrunaHuw  Ba
COF/IOM/IALUTUPULL  3Mac, OGalKm  MaxCy/NOTHUHI  pakobaTbapAoLuInK
flapaXkacu, MYKM Ba TallKu 6o3opgarn Tanab gapaxacura kapab, ycTyBop
nwiab YMkapuw iyHanvwnapu taHnab onvHagn. Wukm Ba Tawkm 6030p
Tanabura >xabob OGepaguraH pakobatgapAoll MaxcynoT YukapaguraH
KOpXOHanaprmHa WHBECTULMOH PaonnATHU KCTUPYBYM 6asa 6ynnb xusmat
KUIMWW MYMKWH, YYHKW hakaT pean JapOMagHW OLUMPULL OPKa/IMrMHa
MHBECTMUMA MaHbanapvHu nyn  KagpcusnaHuwunra TasHMaraH Xxo/ja
LaKNNaHTMpULIra spuwniagu.

NKKUHUYngaH, KOPXOHaTapHUHT MOJINSBMI XXamfapmManapw
eTULWMAC/IT LWapouTHaa UHBECTMUMANAPHU TallKyu MaHbanap xucobuaaH
MOMNANALUTUPULLHUHT  UIMKOHUSATNIApU Ba LUAPT-LLIAPOMTNIaPUHN  aHUKaLL
3apypartu to3ara Kenagu.

FOkopuga antné yTraHMMU3AEK, WMHBECTULMSANAPHA MOMSANAWTMPULL
MaH6anapy TapKUOUI  TY3UIULLIMHW  Y3rapTUPULLHUHT 6O  MYHaIMLLIN
OHOKET MabnafFnapuHn 6y haonmaTra Xand STUWHUHI KaManTUpuUavLWn Ba
KOPXOHaNapHWHI Y3 Mabnafnapy, Xycycuid WHBECTUUMSANAp Ba Kap3ra
ONMHraH mabnarnap ynyWUHUHT OPTULLIMANP.

KOKopuaa Kang aTunraHuaek, AaBnaTHUHT MHBECTULMOH (paonunaTaaru
NWTUPOKMHUHT (PaosinalyBu UHBECTULMSA TaHKUCIUTUHW €HIUG YTULLHUHT
SHI  MyXMM OMWAMAMP. YTUIL [JaBpuga  [AaBNaTHUHT  WKTUCOAMET
TapakkMéTura  apaiallyBUHWHT  KyyanWuwum  6030p  MexaHWU3MUHU

WAKNNaHTpMG 6ynraH MamnakaTnap YYyyH Xam  Xocaup. Bo3op
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MHpaTy3uaMacu TYNUK LWakanaHMaraH Oup  wapouTaa  AaBnaTHUHT
MHBECTULUMOH XapaéHnapra apanallyBun siHa XaM Aonsap6 6ynné KypuHau.
Bypok, AaBnaTHUHI MHBECTUUMSA (haonuaTMaarn UWTUPOKU TYpPAW Lakiga
amanra OLMPUINLLIA MYMKKH.

bo3op wumKTUCOAMETMAA [AaBnaTHUHI 6GeBOCUTA WHBECTOP/IMK  POJU
XYCYCUIA KanuTas y4yH >k03mbagop 6ynmaraH WKTUMOMIA COxa Ba MyXUM
[iaBfaT axamuaTura ara TapMok/iapra HucbaraH caknaHué KonnHagn. Mucon
YUYH, X03MpPrv nanWtaa Maxcynotnap vwaad uYMkapuwHW WUAMWA acocpa
TallKnA 3T Ba ToBapiap pakobaTbapolIMIMHn oWwnpaguraH HoMoaami
nwnab  umkapuw  TapMokiapu  AaBnaTHUHE  anoxmpa  KKMarugad
(oganaHMokaanap. bup Katop Fap6 paenatnapuga  SANUM - MUKW
MaxcynoTHUHr 30-50 hom3ra kanap KMCMU OHOMKET OpKav TakcumiaHau.
LLly 6wnaH 6upra [aBnaTHUHT  WHBECTUUMOH (DaO/IMATHU  MOSIUSABUN
TabMUWH/IALWAA HahakaT MapKasnawiraH MaHbanap XaxXmu HyKTau HaszapujaH,
banky faBnat Kadonarnapu, CyfFypTa Ba XYCyCWid capmosgopniap Y4yyH
UMKOHUATNAP ApaTuLL HyKTay HasapuaH axamuaTy opTagum.

LLly 6unaH  6upra, MHBECTUUMANALUHMHT  6030p  MOAENNHU
LIaKNNaHTMpUWaarn AaBnaTHUHT WHBECTULMOH (haonusaTharn WWTUPOKM
(haonnatlysm acocuaa capmMos (haoIMATUHN NKTUCOANIA
MYBO(MKNALLUTUPULLIHM  KYYaATUPULL, WHBECTULMOH WH(PATY3UIMaHNUHT
pPUBOXMTa KyMaknatumLu, XYyCYCWiA CapMOSNMAPHUHT  YCULUINHK
parb6aTnaHTMpaguraH XyKykuii Ba UKTUCOAMIA MyXUT apaTul Kabunap étaam.

Y36eKUCTOH  MKTUCOAMETMAA WHBECTULMOH  (DaONWATHUHT  To6opa
(paonnawmb 6GOPULIMHW  JaBnaTHMHI  6GeBOCMTAa MHBECTOP cudaTmgarun
aXaMUATUHUHT KaMalumn Ba XYCYCUA WHBECTOPNAPHWUHI Tapakkui 3Tunb
bopuwnga Kysatuwl MymKuH. By aca, y3 HaBbatuga, AHMM UHCTUTYLMOHAN
Ty3unmanap naigo O6ynuin, WHBECTULMOH WHMPATY3UNIMaHUHT (Tuxopat

GaHKNapy, Maxcyc MOMUS-KPeAUT  WHBECTULUMS  WUHCTUTYTNAPUHUHT)
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LaKnaHuwy Kabunap 6unaH ugoganaHagn. by >kapaéHnap acta-CeKUHNK
OvnaH WHBECTUUMA KanuUTan  TY3WIMACUHW  MYNKUYWIMK  LWaKIM  Ba
MOIMSANAWTMPULL MaHbanapura Kypa Takomuanawtupné opagu.

Xynoca cudarnga WyHW anlTUL XKOW3KK, WHBECTULMOH (aoUATHN
MOMMANaWTMPULLAE  MapkasfawraH  WMHBECTULUANAPHUHT  axaMusaTu
MHBECTULMSA (aoNnATU UWTUPOKYMIapUra Kynai WHBECTULMOH MyXMUT
ApaTul, WHBECTULMANAPHN ama/ira OLUMPULLHMHE  MeBLEPUIA-XYKYKUI
acoC/MapuHN  TakOMUANAWTUPULW, Yynap (aofMATUHU paFbaTnaHTupura
KapaTunraH KOHyH-kouganap uwnab uUMkKUW, WHBECTULMOH (aonUATHN

TapTuGra conuLL Ba MyBO(MKNALLTMPULLAA KYTPOK HAOMEH 6y naau.

1.3. IKTcoaméTaa TapKnbuii yarapuiunapHi sHaga YyKypaalTUpuLL,
NLWNa6 YMKaAPULLIHA MOAEPHM3ALNS KUNLL XXapaéHunaa Xopuxunia
NHBECTULMSNAPHUHT YPHU

MamnakaTHW MOJEepHM3aUMA KWW Ba SHrWIaWw Yopa-TagéupnapvHu
ama/ira OLUMPULLHWHT MYXUM LLapTKM Ba MaHb6an cudatmga (aon MHBECTULUSA
CMECATUHM amasira OLMPULL Ba XOPWXKUA MHBECTULMANAPHM XKanb 3TUL MyXUM
axammaT  Kach ataau. MKTUcoAMETMMM3ra Kanb KWUIMHAETraH XOpPWXKMiA
WHBECTULMANAP XKMWU WungaH rhunra optnbd 6opaéTraHn xam OYHWUHT EpKWH

0anMnnanp.
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| O>kamun XOpWXKUiA MHBECTMUMSNap B wWwyHaaH, TYFpuaaH-TyFpu |
1.3.1.-pacm. 2008-2013 nunnapra MmysmkannaHraH gasnaT MHBECTULMS
aactypnapu govpacuga TyFpuaaH-TYFPuU XOPMXKNii capMossiapHUHT
y3nawTmpuLl guHamukacy (munnvord AKLL gonnapun.)’

NkTucognétaa  Tapkubuin - y3rapuwniapHM — fHada  YyKypralTupuLL,
KOPXOHaMIaPHUHT MHBECTUUMA (haoNIMATUHM XajannawTupyil, nwnad YnkapuLHu
MOZEPHM3aUMA KNANLL, TEXHUK Ba TEXHONOTMK XMUXaTAaH KailTa KyponnaHTupuLL
AACTYpNapyHN amanra owmnpuLLaa XOpyKuiA MHBECTULMANAP, aBBaso, TyFpuaaH-
TYFPU MHBECTULMANAPHUHT YpHU Geknécamp. ByHAa wnFop TexXHOMorusnapHu
TaTOMK 3TULWI, SHIM UW YPUHU SApaTULLl Ba LWy acocaa MamakaTuMu3
NKTUCOAMETUHMHI Gapkapop Ba 6Up Mapomia PVBOXXIAHULLWHM TabMUHMAL
UMKOHUATI sipaTunagun. PUBOXIaHraH faBnatiap Taxkpuoacu WyHW KypcaTaguku,
YET 31 MHBECTULMACK XKanb KUIMHMLIM Ma3Kyp AaBnaT/apHUHI HOKCaK Japaxana
TapakkWin aTUInga Xan KuiayBuvM oMunnapdaH 6upu 6ynrad. Kyinmnga 6epunra
AMarpammaga  Mamnakatummara dxanb  KWAMHraH Ba  XKanb - KUAMHWLIN
peXxxanawTMpunaéTraH XOopwXKuUiA WHBECTULMSNAP, LUYHWUHIAEK,, TYFpuaaH-TyFpu
XOPWXKUIA MHBECTULMANAPHM Mnnnap 6yilnya y3rapyil cypbaTi KENTUPWUATaH.

PacmpaaH KYypuHn6 Tapmnbamku, 2011 innnga Xopmxmii MHBECTULIMANAP XXMM

3832,4 mmunnnoH AKLL gonnapHu Tawkun atrad. by kKypcatkuy 2010 nngarngaH

* ¥36ekncToH PecrybamKacu MKTUCOAMET Ba3Vp/MIA MabllyMOT/Iapy acocuaa Myanand TOMoHUaAaH Ty3unau.
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kapninb 1074.97 munnnoH AKLL gonnapura Kyn sKaHWHW Ky3aTull MyMKUH. 2012
Mnnga XOpwKuMin MHBeCcTUUMsinap Xaxmmn 3277,55 munnvoHAKLL  gonnapHm
TallKMN 3TraH 6ynca, wyHgaH 2526,56 munnvoH AKLU pgonnapu, sbHU 79
(homsmaaH KynpoFu TyFpuaaH-TYFpU XOpyXniA HBeCTULUANAPAMP.

Xankapo MOnA UHCTUTYTNIapy Ba XOPUXKMIA KOMMaHusnap 6unaH Tysuara
luapTHOMa Ba Gutumnap acocuga 2013 unga VHBecTUUMA OACTYpPUHM amanra
owvpuw goupacuga MamniakatuMusga 13 munnuapg gonnap  Kuimartugaru
Kanutan Kyunmanap ysnawtupungu, 6y 2012 wwunra HucbataH 11,3 cowusra
KYNAUp. Y3nawTupuarad Kanutan Kyiunmanap yMyMUn XaXMUHUHE [espiv
APMUHN, SBHU 47 (HOU3NHN XYCYCUIA MHBECTMLMANAP — KOPXOHANap Ba axONMHUHT
LLIAXCWi1 MabnafFnapy TalKUA 3TraHu afioxuaa abTmbopra NonnKamp.

XKan6 aTvnaétraH MHBECTULMANAPHUHT acocuii Kncmm — 70 donsgaH opTusu,
6upunHYN HaBbaTaa, ULWNab YMKapuLl 00BEKTIAPUHN KypULLTra MYHaNTUPUAAN, SHT
SHIM 3aMOHaBUIA YCKyHanap xapua Kuauwra capgiaHraH UHBectuumsnap yayLm
aca Kapuinb 40 om3HM TalLKun 3TAN.

2014 wvunga 3 wmunamvapg 900 MuWNNMOH  fonnapAaH  3vEL  XOpPWKWiA
MHBECTULNA Ba KPeaAWUTNapHW Y3NalTUPULL, YNaPHUHT XaXKMW YTraH Wunra
HuUcbaTaH 29 homsra YCULINHM TabMUHMALW My mKannaHMoKaa.

XOPMWKNIA  MHBECTUUMANAPHUHT  YMYMUWA  XaXXmuga  TyFpugaH-TyFpu
MHBECTULMANAP Kapuilb 69 (hOoM3HM TalLKWUA €TULIWM Ba YNapHUHI xaxmu 2014-
unga 22,4 omsra opTMLIM anoxuaa abTnbopra NonnK.

By inn ymymuin kuiimaTtn 4 munnunapg 400 munnunoH gonnap 6ynrad 150 gaH
OPTUK NMPUK NLWNa6 YMKapuLl 06BEKTIApPUHM ULLITa TYLUMPUL Ky3aa TYTUIraH.

Mamnakatummsga TWKNaHWW Ba TapakKMET >KaMFapMaCUHWHT  TalLKWA
TUAraHW YeT 31 WHBECTULUMSNAPUHU Kanb aTvwga Kyn XuxatgaH Myxum
axaMusaT Kacb aTMOK/a, [ecak, xed KaHdanh mybonafa 6ynmaingun. XXamrapmaHuHr
acocuit Basugac UKTUCOAMETHWHI eTakyyu TapMoK/apy Ba MYN-KOMMYHMUKaLMS
coxacugaru cTpaterMk Myxum WHBECTULMS NIOAMXaNapUHA XOPUXKUIA LLEpUKNap

GrnaH XxaMKop/MKaa monnsanawlaa gaon NWTUPOK 3TULLAAH nbopar.
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YXamrapma aonuat 6ownaraHugaH OyEéH yTraH KUcKa BakT mMobariHmaa 15
MUNNapA fonnapiaH 3nén MUKLopAarn aktMenapra ara 6ynraH Kyaparai monms
WHCTUTYTUra aiinaHam.

YKamrapma y3 mabnafnapn 6unad ymymunia kninmatun 29 munnvapg aonnapaaH
31én 86 Ta CTpaTervk axamusiTra MOMK MHBECTULMA NIOMMXACUHWN XaMKOP/INKaA
MOMMSANaWTMPULLAA UWITUMPOK aTMoKaa. Pakat 2013-AnnHuHE Y3naa XKamrapma
Mabnafnapy UWTUpoKuaa Kuinmatm 780 MUNNNOH gonnapiaH opTuk 6ynraH 33 Ta
yTa MyxuMm floMivixa amanra oLmpuign.

2013-ivnga  ViHBecTMUMA  pgacTypy  govpacuia MOAMANAaLLIHMHE - Gapya
MaH6anapy xucobugaH yMyMWiA Kuiimatu kKapuind 2 munnuvapg 700 MUNIMOH
aonnapfaH moopar 6ynraH 150 Ta vMwiad uvMkapuwl WyHamwmaarm norumxaHm
amasira OWMpULL MLWNapu Huxosacura eTtkasunau. bynap katopuga TOLUKEHT
NCCUKNK 3/1EKTP MapKasnia KoreHepaumnoH ra3 TypovHanm TeXHOMOMUAHN XOpUi
aTuwW; YKaHybuii YpTabynok — My6opak rasHW KaiiTa Wlfall 3aBoAu ras
KYBYPVHM Ba KOMMPECCOP CTaHUMACMHM 6apno 3t opkann ComoHTena Ba
YKaHy6uit  YpTabynok KOHAGPUHW TYMMK OKMXO03Mall; «AHFPeH» KOHUHU
MOAEPHU3aUMA KN OPKaIM AHMM AHTPEH UCCUK/IMK 3M1EKTP CTAHUMUACUHUHT 1-
5-3Heprua 6M0KNapuHM WM aaBoMMaa Kymump O6unaH uwinawira yTKasull;
«AHIPeH» Maxcyc UHAYCTpuan 3oHacK xyayamaa «OxaHrapoH» nofACcTaHCUACUHN
PEKOHCTPYKCUSA KnnnL, «bekoboa CEMEHT» QUMK aKCUSIAOPAMK YXaMUATUAA SHIU
NMHNA  KypyLl XucobuaaH ¢aonmat KypcaTaétraH CeMeHT uwiab YmkapuLu
YKapaéHnHM MoJepHM3aLms Kunuw, “KyroB-MexaHuKa 3aBomn” wyba KopxoHacuaa
MeTaI/T KYUULLIHN PEKOHCTPYKCUS KUNLL Ba 6OLLIKA MUPUK Nonxanap 60paMrnHun
anoxmaa Kama aTuil 03uMm.

LLly 6unaH 6wupra, ToOwKeHT Ba HamaHraH BunoATNapuAa 3amMOHaBUIA
TYKMMaUNIMK Komrnekcnapu, XXuszax Ba Xopasm BunosTnapuga murvpys Ba
TyKyB, CamapkaHz, Bu1oaTuaa cnopt nosbsaniapun ulinad Ymkapu KopxoHanapu
Tawkun atungn. O3mnK-0BKAT caHoaTV Gyinya 21 Ta KopxoHaga Uwnad YmkapuLL

MO/IEPHM3ALIMA KNUMHAW Ba TEXHUK KaiiTa XKNX03NaHaW.



35

Busra Mabnymku, Y3bekucton 2009-2014 Winnnapaa ymymuin Kuiimatu 55,4
munnuapg ponnap 6ynraH 3004aH OPTMK WHBECTMUMA NIOAMXACUHM amasira
OLLMPULLIHKL pexkanaliTrpraH.

2009-2014 Wwvnnapga amanra owMpuwl Kysga TyTWaraH WHBECTULMOH
nonmnxanap AacTYpUHU TYNUK amasnra OLMPULL YYyH 6apya MONusBMiA MaHbGanap
XucobugaH >xxammn 42,5 Munnvapg Aonnap MUKaopuaa mabnas axpatuauwmn Kysaa
TyTuAraH. XycycaH, HepTb-ra3 Tapmormra 21536 MUANIMOH [onnap, TOF-KOH Ba
MeTaNlyprusa caHoatura 1876 MUIANMOH Jonnap, MallmnHaco3NMK caHoatura 1176
MWINOH Jonnap, 3HepreTukara 4517 MUNAWOH Jonnap, Kypuauw MOIapuHu
nwnab uymkapuw caHoatura 983 mwunnmMoH fgonnap, Kumé caHoatura 3078
MWNIMOH [oNnap, TpaHCMopPT Ba WHGpaTy3unma caHoatura 5787 MWNIMOH
Aonnap, eHrun cadHoatra 870 mMunnvoH fonnap, “HaBowuiA 3pKUH MHAYCTpWan-
MKTUCOANA 30Hacu”ra 596 mMunnvoH aonnap Ba 6Gowkanapra 2101 MWUNAMOH
aonnap WyHantupunagn. Ywbéy mabnafnapHUHr TaxMuHaH 50 don3 4eT an
nHsecTuumsnapy, 30 (hou3 Y36eKUCTOH KOPXOHanapu Ba KOMMAHWSNAPUHUHT
Xycycuii Mabnarnapu, 20 dous Y36eKUCTOH TKOpaT GaHKNapuHK KaiiTa KypuLL

Ba PUBOXXNAHTMPULL YXKaMFapmacy MabnaFnapura TyFpu Kenaaw.
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1.3.2.-pacm. 2009-2014 nunnapra mysmkannaHraH MHBeCTULNA
nolivixanapu gactypu °

LLynap 6wunaH 6upra, TYKMMauYWIMK caHOATUM Ba  MalUMHACO3/IUTUHN
PUBOX/IAHTUPULL KapaéHura €L KagpiapHu, aHuKca Kach-XyHap KOJiexsniapu
OMTUPYBUMMAPUHM  >KaNb KWW, SAHIMM  TUKYBUMAMK Ba 60OwKa Typaaru
KOPXOHaiapHMU 04nb, MW YPUHUHK KYNauTupuw pexanawtupunrad. bynap —
TYFPULAH-TYFPU  XOPWXKWA  MHBECTULMANAp xmucobugaH 6apno  atuiaguraH
NCTUKOBONN 0OBbEKTNAPHUHT BUP KNCMUHM TaLLKUA 3Tafum, X0oc.

MHBecTULMA MyXUTU-MHBECTULMANAP XKO31OaL0p/IMIN Xama XaB-xartap
fapaxacuHn 6enrvnab GepaguraH WXXTUMOR-UKTUCOAWIA, MOSUABUIA Ba CUECUIA

oMUnNap MaxXmMyu.

> Y36eKnCTOH Pecny6/mkac MKTUCOANET Ba3UpINT MabiyMOTNapy acocuaa Myannmg TOMOHIAAH Ty,



Xankapo Monua
Ba MKTUCOOWIA
WHCTUTYTNap

YeT an

Nonuxa XYKyMaTnapu
TawabbycKopn MONMUABWA
TalkWNoTH

TawkK1 MKTUCoauia
anoxKanap,

WMHBECTUUMANAapP
Ba
casgo Basnprnuvrmn MyanaH yeT an
capMoagopu

1.3.3-pacm. Pecrniybrimkara Xopmxuii MHBECTULIMA Ba KPeaUTIapHU
xan6 Kunuw cxemacu®
«Y3/MH(OUHBECT»  areHTAMrM 3 Ta  WyHaaMw  6yrnMya  XOPWXKWiA

WHBECTULMANAPHM XXanb aTagum:
1) TYFpULaH-TYFPU XOPYKUIA MHBECTULMANAP:
- AaBnaT UHBECTMLUMA AaCTYpU YMYMUIA pyiixaTmuaarn nonxanap;
- XYAYANIA MHBECTULMSA AAaCTYPU TIOANXACH;
- faBnat kadonaTn ocTuaa UMTUE3NN KpeauT MabnarnapuHn xané atuw 6yinya
YMYMWIA pyiixar;
- TpaHT mabnafnapu.
2) KOPXOHaNapHWHI akumsnap NakeTUHW WUCTUKOOMIN XOPWXKUA MHBECTOpapra
TaKNng 3TULL;
3) Kumowan casfonapura Mynkumin Makmya cudatmga KynunraH KopxXoHanapHu
UCTUKOO/ININ XOPUXKMIA MHBECTOPNAPra Taknng aTuLL.

LUyHUHr  6unaH  6upra, «Y3UH(OWHBECT»  areHTIUIM  Maxainuii
TafOVPKOP/IMK ~ CYObEKTNApUra XOPWKUA  MHBECTOPMAapPHM  TOMWULL,  YNapHW

Y36eKUcTOHra Taknud Kuamb Mysokapaiap TallKun 3TuLra Kymakiallagu,

® Y36ekucTon Pecny6nukacu [MpesvgeHTUHMHr 2008 iinn 24 wiongaru MK-927 coHnu Kapopura MydoBUK
TY3WNraH.
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MHBeCTOp/1apra MamIakaTUMU3HUHT MHBECTULMOH CaNOXWSTH, LUYHWUHIAEK, COMUK

Ba KOHYHUMIMKAArn 60LIKa UMTUE3NAP TYFprcKaa MabiyMoT Gepaau.

dolifa Ba 4apoMafHN XOPUXKra 0116 YNKNG KETULLHMHT 3PKUHANTU

- -

Mwunnuii cymaa Ba YeT 3/1 BastoTacuaa oNIMHraH oiifaHn YTKasuLL Ba /NG YNKNG KETULL UMKOHUSITA

L

BoXXxoHa UMTUEINAPVHMHT MaBXYANT

[ | .

XOpVXXnii MHBECTOPNAPHUHT MY/KIapy Ba Y3NapuHUHT XxaB(-XaTapaaH cyFypTaBuii Myxodasa
KAWL TUSUMUHUHT ApaTUIraHmn

- g -

KypunraH 3apapnapHvHI KoMaHuLWun y4yH Kadonariap

=

XOopvknii MHBECTOpNAp KanuTaNIMHUHT cakMaHULLK yuyH Kadonatnap

ConmnKKa TopTuLL TU3UMKIA ynap yuyH 6enruiaHrad MMTrénap

1.3.4-pacMm. Y36eKncToH Pecny6amkacuga spatuarad MMTUESN
MONMABWIA WapouTtnap. ’

NKTucoanéTaa  TapkuOuiA  Y3rapuiunapHM — sHaga  uyKyprawTupu,
KOPXOHaNAPHWUHT UHBECTULMS (PA0NMATUHM XKaaannallTUpULL, NLLNa6 YNKapULLIHK
MOAEPHM3ALIMA KUULL, TEXHUK Ba TEXHOMOMVK XUXATAaH KaiiTa KyponnaHTUpuLL
[AcTypnapuMHM aManra OLVpULLAA XOPWXKWUIA UHBECTULMANAp, aBBano, TyFpuiaH-
TYFPU WHBECTULIMANAPHUHT YPHU 6Geknécamp. ByHaa WnFop TexXHONOrusnapHu
TaTOMK 3TWLI, SHMM UW  YpUHU [paTWll Ba Ly acocAa MamiakaTumms
WKTUCOAMETUHUHT Gapkapop Ba 6GMpP Mapomaa PVBOXMAHMLIMHM TabMUHMALL
VIMKOHUATU sipaTUnaau.

BYryHr KyHAa XOPWXKWUIA MHBECTULMSNAPHW fHafa KeHr MuKEcaa >kanb

KUAWLL, yNapHn Y3 MabnarnapyHn MamiakaTUMU3 UKTUCOAMETN YUyH capdalura

7 Y36eKncTOH Pecny6/mkac MKTUCOANET Ba3UpINT MabiyMOTNapy acocuaa Myannmg TOMOHIAAH Ty3Uau.
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KM3NKTUPULL  Makcaamaa KOHYH acocmpa WMTUE3NN  MOMMSBUIA - LLApOUTIap
spaTunraH.

Y36eKNCTOHAA XOPWKUIA MHBECTULMANEP MLLITUPOKMAArA KOPXOHATaPHUHT
6up Mmapomga (aonuAT HPUTULLM Ba WHBECTOPNAPHUHT XYKYKNapyu XUmos
KWIMHWLWIW Ba TapTMora CONMHMLLM YuyH 50 faH 31EL TErnwam MebEPUIA XyxoKaT
Kabyn KWANHraH. Y nap Kyningarnnapamp:

MEBEPUIA XYXOKATNAP YeT 311 CapMOosapyMHN amaira OLUMPULLHUHE XYKYKWIA
acoc Ba TapTMbuHu 6enrvnnab Gepagm.

X03Mpr  BakTAa  Y36eKUCTOH  XyAyauda  XOPWKui  KOMMaHusniap
(haoNMATUHMHT  XYKYKWUIA  acoCNapuHM  LLAKINaHTUPULL  >KapaéHyn  acocaH
HUXosicura  eTkasunaM Ba  amanga  KynnaHmokga. by  (paonmsTHM
parbaTnaHTUpuUILIra WyHanTUpuAraH uvopa-tagbupnapHUHr Kynngarn TU3MMK
nwnab YMKUraH:

- XyCyCUMNawTMpuW  >KapaéHmaa — XOPWKWIA  WUHBECTULMSNAPHUHT
KaTHaLLULLIK;

- TEXHUKaBUI KaTa XXMx03/aLl;

- XaNK WUCTEBMONIM Ba 3KCNOPTra My/KasiaHraH Maxcynotnap uwnab
YMKAPWLLHW paFbaTnaHTUpULL.

Y36eKnCTOH  PecrybamMkac  XOpUXWUIA  WHBECTULMANAPHUHT  AasnaT
(horigacura Mycogapa Ba peKBM3NLMS KUIMHMacUrnra Kkagonar 6epaau.

XOpWXKnii NHBECTOPNIAPHUHT KOHYHWUIA haonmnaTi fovpacuaa nwnaé TonraH
[apoMafiiapn XOpvkuii BastoTaga YerapanaHMaraH mukgopga verapagaH o/m6
YyTUAMWK gaBnat TOMOHUAaH KadonaTnaHagu.

Y36ekncToH Pecnybankacuaa XopyxuiA MHBECTULMANAPHM Xanb KWW Ba
y3nalwTMpuLL  Makcaguga WHBecTopnapra 6up Katop uUMTMEsnap (MKTUcoawii
nnatgopma) bepunagw.

XOpwKnii MHBECTULMANAP ULWITUPOKINAA TallKn/ 3TUraH KopxoHanap (caszo,
BOCMTAYM/IMK, XOMallé eTKa3nb 6GepyBumMnapgaH Tallkapu) pyixataaH YTra

KyHAaH 6oLnab:
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- Japomag (thoriga) conmenpaH OGUPUHYM ANAHUHT 25 (OM3NIMK KUCMUAAH,
NUKKUHYM Ann 50 homsnnk KucmmaaH, yuuHum inmn 100 doms 0304 KunvHagw,
KMLWOK XyAyanaa aca GupuHYM nnngaH 6ownab 6yHgain convkgaH 100 downs
0304, KNMHaaW;
-MY/K CONUFNAAH 2 nnra 0304 KUIMHaOW;
-nwnab  umkapraH MaxcynoTMHuHr 30  omsgaH  OpTUFM  3KCMopTra
umkapunca, 50 domns papomag conuFngaH (donga conuen), 15-30 dhomsu
akcrnopTra unkapunca, 30 doms gapomag (hoinga) conuFnaH 0304 KUNNHaAW;
-nwnab unkapuw bunaH 6aHg 6ynca, ep CoNuFUAaH 2 Nunra 0304 KNINHagu.
Y36ekucToHPecny6nnkacnaa anoxmga coxanapra UMTMEsnap Gepull Kysaa
TYTUAraH. YHra Kypa, HethTb Ba ra3 KOHMapUHM OYULL Ba KMAMPWLL MLiapura
XOPWXKMUIA KOMMAHUANAPHU Xanb KWaraH KOpXOoHanap ywoy wwiapHu amanra
owmMpuLl gaspuga 6apya convknapaaH, WyHWHILEK,, 3apyp YCKYHanapHU UMNopT
Kunuwaa 60XKxoHa TynosnapuaaH 030 KAIMHaOW.
MasKyp coxagarv KopxoHa 4YeT a/i/IMK XaMKopap 6unaH 6upranmkaa o4mnsca:
- He()Tb Ba ra3 Kasmb umkapuniraH KyHgaH 6ownad 7 wWunra gapomag
(choinma) conuenaH;

- XOPWXMIA xaMKopap ynylwmra MaHcy6 KanuTaigaH ofiMHaguraH gapomag,
Ba MY/IK CO/IMFUAAH 030/ KUMHAAN.

EHrun caHoar coxacuaa:

- Tanlép MaxcyfnoT uwWnab uUMKapyBUYM KOPXOHanap KylMMya Kuimar
COMMFAAH Tallkapy 6apya ConnKnapaaH 0304 KUINHaau;

- Y3 9XTUEXM YUYYH MWNab uYMKapull YCKyHanapy, 3XTUET KUCMMapHW
MMIMOPT KMNnLwaa KopXoHanap 60)KXoHa TynosnapuaaH 0304 KUanHaau.

Y36eKnCTOH Pecry6/IMKaCUHUHT WHBECTULMA JacTypu—AasnaT TOMOHWAH
XOPVKUIA UHBECTULMANAPHN KYNnab-KyBBaTnall y4yH yCTyBOp Ba 6UpuHUM ranga
baxxapunnwnm - Kepak 6ynraH gaBnat  TOMOHMAAH — paF6atnaHTupunagurad
WyHaMwnapHn uwnab Yukuw BOcMTacuia amaira olmpunagurad 4opa-
Tafovpnap xamga XOpWXKWUIA WHBECTOPNap YYyH Kynanh WHBECTULUMS MYXUTUHU

SpaTuLL Ba ynap KUPUTraH mMabnaFnapHUHE HOKOPW MKTUCOAWI caMapafopimrura
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PULLIMLL  YYYH MyCTaxKaM XyKykKui 06asa, Teruwim WHCTUTYTNap spaTuL
TM3NMMANP.

NKTucogméT Basvpnurn, Tawky MKTUCOAMIA anokanap, MHBECTUUMANAp Ba
caBfo Basupauru, Monms Basupaurn, 60LIKa MaHgaataop Tyswamanap Kucka
Myaaatnapia XopwkKuii  MHBecTopnap (haonnMaT YdyH spatuiraH amangaru
LIApOUTNIaPHM YYKYp Ba TaHKWAMIA YypraHnb umkul Xxampa TYFpuaaH-TyFpu
XOPWXKUIA MHBECTULMANAPHN XXanb KWIULWHK paFbaTnaHTypuwra gomp KywvmMya
yopa-TafbupnapHn amanra owmpuwl 6yiuya TakaugnapHu wuwnad umnkuwra
KupuwraH. Ywoey TakniudnapH/ Talépnawga MaBXkyd HoOpmatuB 6aszaHu,
VHBECTOPMapPHM Xanb 3T Ba XOPWXKUIA MHBECTULUMANAP ULUTUPOKMAA TaLLKWI
KWIMHTaH KOPXOHaNapHW pyKrxatra ONMLLHWHE TapTub-KouganapuHu, YynapHu
XUMOSA  KUAMW  OYliMya MWOHYNM  KadonatinapHu AHaga TakoMWUIALWTUPULL
macasianapura anoxumaa abTnoop kapaTuiMokaa.

MamiakatTummnsga MHBECTULMSA MYXUTUHUHT 6apKapop/iMru Ba MHBECTULMOH
YK03NBAAOPMKHUHT TYFPU MyNra KyMnraHn xam XOpMKuin MHBECTULMSNaPHUHT
KMPMO KeNULLIM YUYH 3aMUH 6YIMOKa.

CyHrrn  nnnapga MHBECTUUMANAP Tapkubu, XycycaH, OwoLpKeTAaH
akpatunaguraH WHBeCTUUMSANap Ba 6aHK KpPeAWUTNapPHUHT Ca/IMOFU  KECKMH
y3rapaw.

ANHN  nainTaa WHBECTUUMSNAPHUHT  MOMMSIBUA  MaHGanapn  TapKubuia
Ty3UMLWNAA XaM cesnnapav ysrapuwinap pym éepam.

XagBan MabnymoTnapuiaH KypuHaauMKu, WHBECTULMSNAPHUHE MOUABUI
MaH6anapv Tapknbuaa gasnat 61 mKeTUHUHE ynywmn 2005 iunparn 12,7 donsnaH
2013 vnga 4,8 domsra nacaiuvwim KysatunaraH. Uet a1 WMHBECTUUMSNAPUHUHT

YNyLLIK 3Ca, akcuHYa, 19,2 domnsaaH 23,2 omsra KyTapunraH.

1.3.1->agBan
2005-2013 nnnapfa nHeecTUUMANap TapKNOMHUHTL y3rapuwimn (honsana)
8

§ Y36ekucToH Pecny6imkacu MKTUCOANET Ba3UpINTY MablyMOTNapy acocuaa Myannmg TOMOHIAAH Ty3Uau.
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MonuanawtrpuLl

2005 | 2006 | 2007 | 2008 2009 2010 | 2011 | 201 | 2013
MaHb6anapwu

Nagnar 6lomketn | 12,7 | 10,7 | 9,0 9,0 8,1 7.4 51 | 45 | 4,8

UeT an

19,2 | 19,0 | 228 25,8 32,4 28,8 253 | 255 | 23,2
VHBECTULMANAPA

KopxoHanap Ba

60,3 | 60,0 | 59,0 | 53,9 46,9 47,3 49,0 | 42,6 | 46,6
axonu mabnafnapu

Bowka maH6anap 7,8 10,3 9,2 11,3 12,6 16,5 206 | 274 | 254

Bo3op WMKTUCOAMETM LiapouTuaa TwkopaT 6GaHKnapy MyxuM WHBECTULMA
WUHCTUTYTN XucobnaHagn. YUyHKM WKTUCOAMETHU TapKMoui Kailta Kypuwl Ba
MOAEPHU3aUMA KAINLL, KOPXOHaapAa nwnad YmkapuHn TexHonorusanap ovna
KaiTa Xuxo3naw Makcaampa KynmnaguraH UHBECTUUMSNAPHU MabnafFnap GunaH
TabMUHMALWHNM 6aHKNap UWTUPOKMUCK3 TacaBBYp Kunimb oynvanan. LLyHaan akaH,
2013 unrn WHeectuuma pgactypupga 3236108 munnvoH cym Mabnaf aiiHaH
TxKopaT GaHKNapu TOMOHMAAH KpeauT Mabnafnapu cudatnga nyHanTMpUanLLIn
MyXMM — axammaTra aragup.  Ywoby pakam  yMyMWiA  Mapkasnalumarad
NHBECTULMANAPHUHT 15,9 (hoM3NHN TallKK 3TMOKAA.

| 606 6yiinya xynoca.

Mamnakatummsga  WHBECTMLIMS MYXMTUHW  siHaga  sXwvna,
XyCyCHANaLWTAPWLL OPKa/IN ULWNab YMKAPULLHN MOAEPHM3aUMsANaLL, TEXHUK
XUXaTAaH KaliTa »KMX03Mall Ba PEKOHCTPYKLUMS KWMMLL, Pecrny6/MKaMU3HUHT
OPTVKYA MLLYM Kyun MaBXypd OynraH MUHTaKanapuaa SHIU UL KONapuHW
ApaTuW JacTypnapuvH/W amanra OLMpuLLITa TYFpuaaH-TYFPU XYCYCUIA XOPYKUIA
WHBECTULMSNAPHN KEHT Kan® aTWLl, LUYHWHIOEeK, XOpWXWid MHBecTopnap
YUYYH  WLIOHYMM XYKYKWUIA XMMOSi Ba KadonaTnapHyW TabMWUHMaWra anoxuja

9bTUOOP KapaTUIMOKA.

Y36eKNCTOH  WKTUCOAMETUAA WHBECTULMOH (DaONMATHUHT  Tobopa
(haonnawmnbé GOPULLMHK  [aBNaTHUHT GeBOCUTA WMHBECTOP cudaTngarv

AXaMUSTUHUHE KamauiiyM Ba XYCYCWIA MHBECTOPMAPHWUHI TapakKuiA 3TunG




43

oopuwnga Kysatul MyMKWH. By 3aca, Y3 HaBbaTuaa, SHMM MHCTUTYLMOHAN
Ty3unmanap nango 6ynuwm, MHBECTULMOH WHQPATY3UIMaHUHE (TuxKopat
6aHKnapu, Maxcyc MONUA-KPeaUT  MHBECTULUMA  UHCTUTYTNAPUHWUHY)
LakNnaHuwy Kabunap 6unaH ugoganaHagn. by »xapaéHnap acta-CeKUHNK
O6unaH WHBECTULUMA KanuTann Ty3W/MacUHW  MYNIKYUAMK  LWIaKKW  Ba
MOMMSNALWTMPULL MaHbanapura Kypa Takomunnawtupné opaau.

KOkopuaa Kaig 3TUAraHWAeK, AaBNaTHUHI MHBECTULIMOH (PaonuaTaaru
NWITUPOKUHUHT haonnallyBm UHBECTULUMUS TAHKUCAUTUHN €HING YTULLIHWHT
SHF  MyXUM OMWUAMAMp. YT  [aBpupa  [AaBnaTHWHT  UKTUCOAMET
TapakkMéTura  apanallyBUHWHI  Kydahuwm — 6030p  MeXaHU3MUHK
lIaKNNaHTMpWUG6 OynraH MamnakaTnap YdyH Xxam  Xocaup. Bo3op
MHpaTy3uaIMacu TYNUK  LWaKnnaHMaraH 6up  wapouTaa  AaBfaTHUHT
MHBECTULIMOH XapaéHnapra apanallyBu siHa XaMm [10/13ap6 6ynno KypuHaau.
Bupok, AaBnaTHWHI MHBECTUUMSA (haonuaTMaarn UWITUPOKU TYpaW Laknga
amanra OLUMPUINLLIA MYMKKH.

Xynoca cudatna LyHW aiTULL dXXOW3KW, WHBECTULMOH (Dao/MSATHY
MOMMANALLITMPULLAA — MapKasnawraH  MHBECTUUMSNAPHUHT  axaMUaTu
MHBECTMUMS  (PAONUATU  MLWITUPOKYMNApUra Kynai WHBECTULMOH MYXUT
ApaTuLl, WHBECTULMANAPHN aManra OLUMPULLHUHT  MEbEPUI-XYKYKNIA
acocnapvHM TaKOMWANALWITMPULW, Yynap (aonmsaTuHW parFbaTnaHTMpuLra
KapaTunraH KOHYH-Kouganap uwnad YuMKWUL, WHBECTULMOH (hao/IUSTHA

TapTMora conuil Ba MyBOhUKIALLTMPULLAA KYNPOK HaMOEH 6Ynaau.
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11-BOB. MHBECTWUWNOH OACTYPJTAPHN
MOJTMANAWTUNPULWLHWNHT AMANLOAT N XONMTATU TAXJTNIN

2.1. JaBnaT WHBECTUUMS AACTYPUHUHT WHBECTUUMSA (HAONUATUHN
MyBO(hMKNALLTMPULLAAT PO

Munnmi  MKTUCOAMET aMaMéTnaa KOPXOHa/TaPHUHT  MHBECTULIMOH
(haoNIMTNHW OLLIVIPULLI, XOPVIXKNIA MHBECTULMANAPHN XKaib 3TWLL Ba caMapaiu
olifjanaHull  Makcaguia, oKopuaa TabKugnaraHMu3gek, Y36eKuCTOH
PecnybnukacuHWHI [laBnaT MHBECTMUMS AacTypu amanra owmpué KenuHaam.

MHBecTMUMA OacTypuHM AaBnaT TOMOHMAaH Kynnab-KyeBaTnawl Ba
MOMIMANALLITMPULL MapKasnallraH Ba MapkasnawimMaraH MonsaBsuii Mabnasniap
XMcobmaaH amanra owmpunaau.

MapkasnawtpunraH MaHb6anap Xxucobura amanra owmpunaéTra
Kanutan KypuavwHW mabnas 6unaH TabMunall Ba Kpeautnaw TapTuou
Kyrvaaru 2.1.1-xaaganga ngoganaHrat.

Kpegnt Ba (hom3 cTaBKasiapy MUKAOPAapW, KPeauTHU KauWTapull Ba Y
Oyinmya domsnap Tynawl Myaaatiapu Ba TapTMOM 6aHK 6GunaH nyapat
TalLKUNOTKM ypTacuaa Ty3wnraH KpeauT LapTHoMacuaa GenrvnaHagu.
XunsmaT KypcatyBuyM 6aHK TOMOHMAAH MOAUANALITUPULL XMCOO pakamuiaH
nyn mabnafFnapuMHU yTKasuw OyopTMaynM TOMOHMAAH TYNOB TOMWUPUFN
TaKaUM 3TUNTaHWAAH KeWWHTM KyH OOoWaHUWMAaH Kevyrkmail amanra
owmpvnagm.

[AyHé Taxpubacu LWyHOaH Aanonat 6epagukn, PUBOXKMAHULLIHUHT
TYpFYH [aBpnapupa [aBnat WKTUCOAWUW >XapaéHnapra Y3 apanallyBuHK
Kyyantupagn.  Xarto, 6030p MexaHu3mnapy  WaknnaHn6  6ynrad
MamnakaTnapga xam OyHfgail xonat  Ky3aTWaMWmM  MYMKWH. AcocaH
[AaBNAaTHUHT PO UHBECTULMOH TYPFYH/IUKHM €HrM6 yTuwaa MyXuM

axaMmAT Kacb ataau.
2.1.1-xanBaJn.
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MapkasnalwTupuaraH MmaHbanap xmcobura amanra olmpunaanraH Kanutan
KYPWINLLIHW MONUSNALITUPULL Ba KpeauTnall TapTuem’

Bocknunap | Tagbupnap Mypaatnapu Mabcynnap
1-60CKunY TacguknaHraH VIHBecTMUMA JacTypura 10 aHBapraya bytopTmaunnap,
MYyBO(hMK ByropTMauniap Kypuauw- nygparyvnap
NapHUHT  aHWK  Ba TUTYNn pynxat-
NapuHK, Kenrycu nunnap nonmxanatd
VWNAPUHUHE  aHUK  pyinxaTnapuHm
benrvnaHraH  TaptTubga  Kenuwno
onagunap Ba TacAavknanamnap
2-60CKNY Xusmart KypcaTysuu baHKaa AHBap BytopTmaunnap,
Mo/iMaawTUpuULL bolunaHaam XM3Mat KypcaTyBuu
6aHKnap
3-60cKny AVNHWHT facTnabkn UKKU oiinpa TeHr | SHBap-thespa Monusanawtu
ynywnapga wvwnap KuiAMatuHuHr - 30 pyBYM OpraHnap
(homsurava MuKaopLa aBaHc OytopTMaunnap,
axparuiaam XM3Mat KypcaTyBuu
6aHKnap
4-60CKNY OO6beKT MONMANAWITMPULL Ba ULWNapHW | Monusanawtupu MonusanawTu
baxapull  xagsannapura  MyBOMK | LU Ba ULLIAPHN PyBYM OpraHnap
GepunraH aBaHC Xxwucobura OnMHraH HakapuLL oytopTMaumnap,
Xonga  00beKkT  KuAMaTWUHUHT 50 | >kagsannapura | Xu3mart KypcaTyBywu
(homsura MUKIopAa Xopuii MYBOUK 6aHKnap
MOSIMSANALLITUPUIAAN
5-60cKuny Mygpatun TOMOHWUAAH Kypunuw | Monusanawtmpu Myppatumnap,
O0ObEKTM KWAMATUHWHT  KonraH 50 | LW Ba UWAapPHM | XU3MaT KypcaTyByu
(hOM3NHM  MOAMANALLITUMPULL  YYYH GakapuLL 6aHKnap
XM3MaT KypcaTyBuM OaHKAa KpeauT | Kagpannapura
pacMuiAnalITUpuiaan MYBOQUK,
6-60CcKMY Kypunmiw 06bekTr KUAMATUHUHT 45 |  OObeKT Kabyn Monuanaltu
(hon3n MUKLOpUaA XaK TynaHaam KUIMHTaH PYyBYM OpraHnap,
KyHAaH 6oLunab oyropTMaumnap,
oup on XM13mart KypcaTyBuu
mMobainHmaa 6aHKnap
7-60CKMY Kypynuwl 06beKTU  KUAMATUHUHT 5 Kadonatnm MonusanawTnpysun
(homsun MukLopUaa XaK TynaHaam mypaat opraHnap,
TyraraHgaH oytopTmauunap,
KelnH Xu3Mmat KypcaTyBuu
6aHKnap

LLIyHM anoxuia TabKuanall XXou3Ku, MapKasnaturaH UHBeCcTULmMsnapaaH

doiiganaHnL  camMapafop/IMIMHUHT - HUCOaTaH nNacTuryM  ynapra  Xoc

XycycusiTnapiaH xucobnaHagn. BlompKeT WHBeCTUUMSNApUAaH  uMwna6

UMKapWLL coxacuaa (hakaT JaBnaT KopXoHasapu (oiaanaHMokaa. Xo3mpru

%9 Sprawesa LLI.. Y30Kk0B A. “VHBECTULMANAPHW TalLKUA 3TWLI Ba MOAMANAWITMPWW”. YKyB KynnaHma. — T.:
“Igtisod-moliya”, 2008
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nanTaa uwnab vmkapuil camapafop/IMIMHUHE nacTauru Tydannn 6yHaain
KOpPXOHa/1apHW Aasnar XOKUMUATY naopanapu TOMOHUAaH
XYCYCUANALLITUPULL EKN SIHIMYa XYKYKWUIA acocnapia KaiTa Tawwkui KuinL
OpKa YNapHUHT MUKAOPUHM KMCKAPTUPWLL ULLNapU aMara olwmnpuamokaia.

MapkasnawuraH MHBECTULMANAP  XaKMUHU owmpuw  ynap
camapafiop/IMrMHA  OLMPULL  MacanaCMHK  Xan Kuamangn. ByHUHT yuyH
OOKET-MOMIMA TU3MMUAA YYKYP WMCNOXOT/IapHM aMaira OLVMPMOK /103MM.
[aBnat mukécmaa Gapya gapaxagarn 6rompkeTnaH Tawkapy (DOHANAPHUHT
MYK KWIMHULLK, WKTUMOWA axamusTra ara 6ynraH 6ab3n MHBECTULMUS
cudpatnga  ynnaHaétraH  OOMKeT  MabnaFnapvHM  HasopaT KWL
UMKOHUSATUHW SXLINNaNAN. BIOMKETHN MKPO 3TULL FA3HAYNINK TUSUMUHUHT
XKOPUIA 3TUANLLIM XaM OrO[KeT MabnafFNapuUHUHT UWAaTUAUWK  yCTUaaH
Ha3opaTHU KyyanTupau, OWPOK Yy Xam MyamMMOHW Tynaimruda Xan
KUnmanau.

Y36ekucton Pecny6nvkacu TMpesugeHTuHUHr 2011 iiun 27 pekabpaa
MM30/1aHraH “Y36eK1cToH Pecry6amkacvHuHr 2012 linnra MymKainaHraH
MHBECTULUMOH JacTypu TyFpucnaa’rm 1668-coHM KapopuHUHE 1-nnosacupa
Xamun Kanutan mabnafnap 23679701 MUNIMOH CYM 3TMG pexxanawTupuiraH
s3an. by kypcatkuy 2011 hunra HucbataH 14,2 dousra Kyn Aemakaup.
NKTcoaMETra NMyHaNTUPWUTaH XXaMn KanuTan KynunmanapHuHr 24,2 gousu
MapKasnawTupuaraH MHBeCTULUMSANAPHN Tallkun 3TraH 6ynca, KonraH 75,8
(o3 MapkasnawimaraH Mabnafnap, SbHUM KOpPXOHasiap Mabnarnapwu,
TUXKopaT GaHKnapy KpeauTnapu Ba axonu MabnafnapuaaH noéopat 6ynraH.
2012 awvnpa pgaBnat  Kadonatu  octuaa  XKanb  aTUAraHXopVKUiA

MHBECTMUMANAP MuKaopn 1701901 MMUAIMOH CYMHM TalLKKUA KunraH 6ynca,
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TYFPUAAH-TYFPU XOPUXKUIA MHBECTULNA MUKAOPY 3792,3 MUNnapg CyMHM (2
Munanapg 500 MAAAMOH foNnapaaH 3uéaHn™ ) TalwKmn aTra.

X03Mprn BakTAa YLWOY KypcaTKu4y WungaH-nnnra ownd 6Gopmokaa.
ByHra  aBBafl0  MamiakaTumm3ga  UKTUCOAUA  6GapKapOPAVKHUHT
TabMUH/IAHTAHW, KYLIMa KOPXOHaNAPHUHT PUBOXMW Wynnga KuiMHaéTraH
cabil-xapakariap, XycycaH, ynapra apatmbé oGepunaétraH COMMK, GOXXOHa
UMTHE3NapK, npedepeHumnsnap, AaenaT pPynMxaTugaHyTKasuw TU3UMUHUHT
cofpanawiraHn (ceptuukaT, ryBoxHoma Ba AvuUeHUmMsNaw TmmMMm) xamaa
Ba/IIOTaHW 3PKWMH KOHBepTaumsnaw O6unaH O0FIMK  Kynaiimknap acoc
6ynaéTraHMHN Kaing sTULL MyMKUH.

MabnyMKW, UKTUCOAMIA 6apKapop/IMK — XOPWXKMIA MHBECTOP/AP YUyH
XaM, MaMnakaT TapakKMETM YUyH XaM MyXMM axaMusiTra ara. YyHKu Kancu
[aBnarja capMosigopnapra Kynain MyxuT sipaTuica, yula >Xoura MHTUAALL
Kyyasigu. KyBoHapamcy WyHaaky, 6yryHrn KyHaa Y36eKucToH aHa LWyHzai
Mam/iakatiap cupacura Kupagu.

MamnakaTuMmsga  MHBECTUUMOH  XK03M6afop/vKHM  owmpuLira
KapaTunraH KOHYHNap, XYKYKWUA-MEbEPUIA XyXoKaTnap, 3SHIK  MyXUMM,
IOpTUMM3LA  XYKM CypaéTraH TUHYIUK-TOTYBAMK, rno6an MOnusBuii-
NUKTUCOANA WHKUPO3HWUHT Canbuin oknbaTnapuHu onamMHu onuwl 6yiinya
M3UMN amManira OLWMPWUNaéTraH uopa-Tagéupnap xampa Y36eKUCTOHHUHT

Xankapo Mukécaarn oopy-abTnéopm optné 6opaétraHn 6y bopata Myxum.

“Ycnom Kapumos.Boll MaKcaauMua — KeHr Kynamau UCnoxoTnap Ba MOAEPHU3ALMS WYIMHN KaTbUAT 6unaH
[aBOM 3TTMpUL. —TOLLKeHT, “Y36ekncToH”, 2013 iunn, 7-6eT
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2.1.2-xanBan

Y36ekncToH Pecny6amkacuHuHr 2011-2012 iinngaru VIHBeCTMLMS
aacTypuia Kysaa TyTUAraH Kanutan KynnnmManapHUHE acocuii
napametpniapun’'' MH. cym

No MonuanawTmpuil maH6aiapuHUHT 2011 iunn 2012 inn
HOMTAHULLIN
>Kamun kanutan Kynnnmanap, WyHaaH: 20721845 23679701
1. MapkasnaluraH nHBecTuymanap: 4 969 491 5740 892
1.1. | bromket mabnarnapu 950 000 1059 254,4
1.2. | CyropunagnraH epnapHUHI MeMopaTuB 105 000 115 560
X0NaTVHU AXLUMNALL XKaMFapmacK
1.3. | BrompkeTaaH Tawkapy (hoHANApAaH, >XXymnajaH, 911 834 1431777
- Pecnybnuvka inyn xxamrapmacu
- Bonanap cNopTUHU PUBOXIAHTUPULL 609800 680 796
amrapMach 139930 158 147
- TabiMM  MyaccacaiapuHn  PeKOHCTPYKLMS
WNULWL, KanuTan TabMupnawl Ba XXuxo3naw
>I?<aMFap|\/|acm (2012 VIVIﬂ,an oowwnab Tab)fmm Ba 162104 545 836
COF/IUKHU caknawl MyaccacanapuHu
PEKOHCTPYKLMSA KUWL, Kanutan TabMuprall Ba
XMX03naLl Xamrapmacu)
- OnuiA TabIM MyaccacanapUHUHT MOAANIA-
TEXHWUK 6a3aCHN PUBOXIAHTUPULL XKaMFapMacK
46 997,6
1.4. | TUKnaHULL Ba TapakKWET >kamFapMacu (Cym 1353 527 1432 400
3KBMBaAIEHTNAA)
1.5. | daBnat kagonatv ocTmaarm Xopuxmi
MHBECTULMANAP Ba KpeanTnap (Cym 1376 130 1701901
9KBMBAIEHTNAA), LUYHAAH:
KWLLNOK >K0|7|nap|/|,u,a yl7|-)KOI7I KypuLl (CyM 171 750 301 564
3KBMBAIEHTNA)
2. MapkasnalumaraH MHBecTuumuanap: 16 025 354 17 938809
2.1. | KopxoHa mabnafnapn 7536 261 6 835725
2.2. | TvbxopaT 6aHKnapu KpeauTnapm Ba 6oLLKa Kap3
MaGnaFnapu, Ly xymnajaH: 2 069 185 3524 824
“KULLNOK KYPUAULL 6aHKN™’HUHT KWLLNOK
>Konnapga yn->xon Kypuwl ydyH uMTuésnm 196 289 222 070
KpeanTnapu
2.3. | TyFpupaH-TyFpu XOpYKUIA MHBECTULMSANAP Ba
KpeAnTnap (CyM KsuBaneHTUAR) 3835109 4340656
2.4. | Axonu mabnafnapu 2 584 800 3237 604

MHBecTMUMSA pacTypuaa Kysaa TyTWAraH TaaobupnapHu

Y3 BaKTuaa

MOMIMANALLTUPULLHM TalKUA KUIULLL Xam/a Kanutan Kynnnmanap xucobmaaH

1 Y36ekncton Pecnybnaukacu [MpesugeHTuHuur 2010 iinn 29 pekabpgarm MK-1455 xamga 2011 iimn 27
Jekabpparv MK-1668-coHnm Kapopnapu
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axpaTunaérraH MabnafnapfaH MakcagivM Ba camapaav  (oiganaHMLWHKW
TabMUHALW YYYH XYAyAuiA MOAMs GoLLKapmanapura: MOAMANaTUPULLIHK
OyltopTMayuM TOMOHMAAH TETVLLIM 3apyp XyXoKatiap Takaum KUvHraHgaH
KEeMNH OuYULL; WMHBECTUUMA [acTypura KUpUTUAraH OObeKTNapAa amanra
owmpunagurad Kypunmw-Tuknat UWnapuHn ypHaTuarad taptméaa KaTouil
TacAMKNaHraH NUMUTAap  ovpacuia  MOSMANALTUPULL;  Y36eKUCTOH
Pecny6nvkacn Monusi Basupaurura oMk xncobotnapHu (6apya BUnoaTiap
Oyinya) Ba MoAusnawTMpuwira 6ynraH TanabHomanapHu (pecny6/smka
OropKeTUAAH Makcafv cybBeHUMANap LWaknga MonvanawTupuniagnran
BUIOATNAP OYyiMya) XMCo60T AaBpuiaH KeMMHrn OWNHWHP  10-KyHuAaaH
KeuyMkman, MONusnaliTupuaradH Kanutan KynWunmanap Ba YnapHM Kacca
MKPOCU  TYFpUCMAArn OWIMK, YOpakIMK Ba WWINNK  XMCOOOTNapHM
GenrvnaHraH Myagatnapga Takaum KUavi roknatunau.

Mamnakatummzga 2013 nn yuyH amanra owmpuil 6enrmnab onmHraH
VHBECTULMSA AacTypuia MOMMANAWTUPULLHUHT Ce3U1ap/in KUCMU KOPXOHa
mabnarnapn (30 omns) xamaa TyFpuaaH-TYFPU XOPUXKNIA NHBECTULNANAPHN
Xano atuw (17 cous) opkKanv amasira OWUPUANLLM peXXanialuTUPUIraH.
Twxopar 6GaHKnapn Kpegutnapu Ba OOWKa Kap3 MabnaFnapu, axonu
mMabnarnapy, TUKNaHWLW Ba TapakKWMET >amFapmacu Mabnariapn Xxmucoou
2013 mnga »amm MHBECTULMA MabnaFnapuHUHE 29 Gonsn TYFPU KenuLwn
Hasapga TyTuiraH. byHgaH KYpuHU6 TypubAMKK, acocuii 3bTNO0P KOPXOHa
Mabnarnapn Ba TYFpUAaH-TYFPU XOPWKUIA  MHBECTMUMANAP  KYNamuHU
owmpuw Ba OYHWMHI HaTmKacMga wwnab YMKAPUWHWHT TEXHUK Ba
TEXHO/IOTVIK KyBBaT/apMHU MOAEPHU3aUMS KUNLW, MeXHAT YHYMAOP/IUTUHM
OLLMPULL OPKAIN axOJIMHUHT FOKOPW Aapomag, OfMLINra 3pyLLINLL, LY acocha

Xa/IKMMM3 (DaPOBOHIUTUHN FOKCATTUPULL MaKcas 3TUG KynuraH.
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30,0% -

25,0% -

20,0% - 17,0% 16,5%

15,0% -

10,0% - 6,9%

4,8% 6.0% 65

5,0% -

0,0% -
B BloapKeT
CyFopunaguraH epnapHy MennopaTme XoNaTuHW axwwimnall GoHAN
B BrofykeTaaH Tallkapy (oHanap
B TUKNaHULL Ba TapakKNET poHAN
B X0pwKuin MHBECTMLMANAP (XYKYMaT KadhonaTy ocTuaa)
B KopxoHa Mabnafnapu
B TwkopaT 6aHKIapy KpeauTnapm Ba 6oLLKa kap3 Mabnafiapw
TYFpuaaH-TYFPu XOPWKNIA MHBECTMLIMANAP
Axonn mabnafiapu

2.1.1.-pacm. Y36eKUCTOH Pecry61mKacu MHBECTULMS AaCTYPUHMHE 2013
NN yuyH 6eNrmnaHrad acocuii Kypcatkuunapu. -

Y36eKnCTOH Pecnybamkacuga UKTUCOANETHUHT YCTYBOP TapMOK/IapUHI
PUBOX/MAHTUPULL YUYH XOPVDKUIA MHBECTULMSNAPHU Xanb Kuauw cuécatu
MaBXya MabnafnapfaH, BakT Ba UMKOHMSTAAH camapanv (oiganaHuuira,
amangaru LwapT-lapoutnapgaH Kennbé 4mkmnb, 6GOMNMKNapHU camapanu
XoMnawTupuw  Ba Wy Wyn 6unaH  MamnakaTUMU3  UKTUCOAMETUHW
IOKCaNTUPULL,  YHWHT  YKaXOH  WKTUCOAWUA  TU3UMMIa  KYLUWWLLIVHK
par6aTnaHTMpuLW Nynmn 6unaH MHBECTULMANAPHUN UKTUCOANETHUHT YCTYBOP
TapMoK/lapura >kan6 Kunuwra xamga ynapfiaH camapann goliganaHuwira
KapaTuiraH.

®dukpnumnzya, [Lasnar WMHBECTUUMSA AacTyprapvHM  MOAUSNaWLTAPULL
YUyH TallkapugaH Mabnaf >kanb KuauMw xakmnapuga Xxaikapo MOonus
WHCTUTYTNAapK, YeT AaBnaTNapHUHI WMMTUE3NN KpeauTnapw, LYHWHTAEK,
TYFPUOAH-TYFPU XOPUMXKNIA MHBECTULMANAPHN KYNanTUpULL KOKOPW camapa
Gepagn. BunosaT Ba TymaHnap prBOXIaHUWNAarn hapkiapHu KaMantupuLu

XaM anoxmaa abTneop Tanab KunaauraH mMacanagmp. by macana TyFpuiaH-

12 Y36eKncToH Pecrnybnmkacy MKTUCOANET BasVUpINM MablyMOT/Iapy acocuaa Myannmg TOMOHUAAH Ty3Uaau.
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TYFPU XOPWXKWUIA Ba YET 371 MHBECTMUMANAPU ULITUPOKMAArN KOPXOHaapHK
Mam/iakaT ~ MUHTakanapy  6yiuya  >KoMnawTvpulira  KapatuaraH

parbaTtnaHTUPYBUKN TafbupiapHn Tanabd kunaau.

2.2. [aBnaT WHBECTUUMS AacTypuHM Talépnawl Ba MapKasjiawuraH

NHBECTULINSANAP XMCOOMAAH MHBECTULINS NOAMXaNaPUHN MOSTMSNALLTUPALL

Mapka3snawiraH WHBeCTULMSANap XUcobuaaH WHBECTULMA NTIONNXANAPUHM
MOMIMANALWITMPULL acocaH [asnaT MHBECTULMA JacTypu acocuga onmb bopunaau.
Y36ekncToH PecnybnnkacMHUHT  [laBnat WHBECTULMA JacTypu  pecny6ivka
NKTUCOAMETUHM 6apKapop Ba TaApvikuiA PUBOXNAHTUPULLITa 3puLInLIra, Tabumi,
MUHepas-XoMallé, MONuABWUIA, MOAAMIA Ba MexHaT pecypcnapufaH OKWIoHa
(horiganaHuw ynu bunaH pecnybnuka ampum Tapmok/iapyM Ba MUHTaKaiapuHU
TapKNOUIA  Y3rapTUPULLHUHE ~ aCOCMIn  YCTYBOP/IMKNAPUHU  Ba  CTpaTervk
BasuanapvHM amManra oLwmpuiura nyHanTupunraH o6ump-6upn 6unaH y3apo
6oFnaHraH yopa-Tagoupnap Maxmyacuaup. Aasnat MHBECTULUMA AaCTypy MUIIAN
NKTUCOAMETIa XOPWXKMUIA MHBECTULMANAPHN Xanb Kunuwaa, gactypra KUpUTUAraH
KOpXoHanap (haonuaty camapafop/MrMHU TbMUHALW YYYH Kynah WUHBECTULMS
MYXUTUHW 6apro aTuwAa MyXUM YPUH TyTafu.

Xo3upru KyHAa MamnakaTuMm3aa VHBECTULMSA (haoMATUHN
MOMMSNALITUPULLHWHT Kylinaary MaH6anapy maexya;

1. KopxoHa Ba XXMCMOHWIA Laxcnap Xamfapmanapu.

2. baHK KpeguTnapu xmucobmaaH MoMANAWTAPULL.

3. [Oasnat O6wmpkeTn Ba OKOMKeTAaH Tawkapy ¢oHanap mabnarnapu
XpMcobuaaH MoMANaLLITUPALLL

4. XopwXnii nHBecTuLmMANap.
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2.2.1-apnBan

Y36eK1CTOH Pecny6amkacuHuHr 2013 inngary HBecTULMA AacTypuaa
Ky34a TYTUIraH Kanutasna KynnnamanapHuHr acocuin napamerpnapu®

No MonusnawTnpuil MaH6anapuHNUHT HOMTAHULLIN MUAINOH CYM
>Kamu Kanvutan Kynnnmanap, WyHaaH: 27123 275
1. MapkasaliraH MHBecTuumsanap: 6 691366
1.1. | BropxeT mabnafnapu 1 300 000
1.2. | CyropunaguraH epnapH1UHr MeMopaTuB X0naTuHu
AXLIKNALL XamfFapmacu 131000
1.3. | brogpkeTaaH Tawkapy hoHnapaaH, XXymnagaH:
. 1876 750
- Mamnakatumumainyn xxamfapmacu 921572
- bonanap cnopT1HW PUBOXIAHTUPWLL 218243
Xamrapmacu
- Tabnvm mMyaccacanapy Ba COF/IMKHU cak/laLLl
TalWKNAOTNAPUHN PEKOHCTPYKLMA KUANULL, KanuTas 623 500*
TabMUp/IaLL Ba XXNX03/1aLll XKamFapMacy
- Onuii TabnM MyaccacanapyuHUHT MOAANIA- 113 435*
TEXHWK 6a3aCVHN PUBOXIAHTUPULL KamFapMacy
1.4. | TUKNaHULL Ba TapakKMET XamFapmacy (Cym 1632 833
9KBMBAIEHTNA)
1.5. | AaBnat Kadonatn ocTuaarm Xopuxmin MHBeCTULMA Ba
Kpeantnap (Cym aKBMBaNleHTMAQ), LWYHAAH: 1750783
KuLunok >koiinapga yit->KonnapHu Kypui (cym
9KBMBaNIEHTNA) 250560**
2. MapKasnalimaraH MHBecTuUmnaAnap: 20 431910
2.1. | KopxoHa mabnafnapu 8 150655
2.2. | TvpkopaT 6aHKNapy KpeamTnapy Ba 60LLKa Kap3
mMabnarnapu, LWy >XymnajaH: 3236108
“Kuwnok Kypunmw 6aHk™ ATB HUHT KWLLNOK >Koiinapaa
YiA->KOWNapHN KypuLl y4yH UMTUESNN KpeanTiapu 426300
2.3. | TyFpuaaH-TyFpu XOpUXnini MHBECTULMA Ba KpeanTiap
(cym aKBMBaNeHTNAA) 4 563159
2.4. | Axonv mabnafnapwu 4 481988

2013 WWMHWMHT MHBECTMUMA [ACTypu KYpCaTKUYNapuHU TaxXaun Kunagurad
6yncak, Xamuy kanutan Kyinunmanap 27 123275 MUNANOH CYMHU TallKWA 3TraH.
By ytraH wunra HucbataH 15 chomsra Kyn gemakaup. MapkasnaturaH
VHBECTUUMANAP  YMYMWUA  KanuTan  KyAUAManapHuHr 24,7 (hou3nHW,
MapKasnalumaraH MHBecTuumsnap aca 75,3 honsHu Tawkun kunarad. 2013 annru
MHBECTULMOH AacTypfa MOAUSNALITUPULLHWHE SiHa 6up MaH6acy 6ynmuw Onuii

TabIUM  MyacCacaflapUHUHT  MOAAUA-TEXHWK  6a3aCUHM  PUBOXNAHTUPULL

B3Y36ekncton Pecny6inkacy MpesunaeHTUHUHT 2012 iinn 21 Hosbpaary “Y36ekncToH Pecny6amkacuHuHr 2013
Annra mymkannaHraH MHBECTULMOH AacTypu TyFpucmga”ru 1855-coHnm Kapopu.
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Xamfapmacu * xmucobuaaH 113435 MuAAMoOH cym Mabnaf WKTUCOAMETUMMK3ra
NYHaNTUPUATaH.

Xap [OMMIuek KOpXOHa Ba axonM mabnafFnapuHMHE  ynywn 60Lika
MaHb6anapra HmucbartaH okopu 6ynn6, mapkasnalimaraH UHBECTUUMANAPHUHT 61,8
(hon3anHM  TawKKMn ITMOKAA. MabiymKKW, WMHBECTULMANAPHM MOMUANALLITUPULL
MaH6anapn 6yinmya TapKUOWHWHT LWAKAMaHULWLIKM  UKTUCOANIA  UCNOXOTNIapHU
YyKYpnawTUpuLW dxapaéHnapn bunaH 60fnvk. Mwnab umkapysumuiapra Conauvk
FOKUHU nacanmTupuLura KapaTtuiraH CONNK-OIOIKET cnécaTmHm
TaKOMUINAWTMPULW, TYIOB WHTU3OMUMHU MyCTaxkamall, XyCYCUialTUpuLL
YKapaéHNapuHW XagannalwTMpuLLra kapatuarad Yopa-tagoumpnap KOpXoHanapHUHT
y3 Mabnarnapu Kynaimwmra UMKOHMAT Apatgu. MonmsnawTvpuwl MaHbanapu
Oylinya mMapkasfnaliMaraH MHBeCTUUMANap YMyMUA Tapknbuga ynapHUHr ynyLim
2000 nnnpa 27,1 onsHK Tawkun atrad 6ynca, 2013 nnnga 39,9 on3HM TalKu
3TraH.

[laBnaT MHBECTULMS facTypnapn Y36eKUCTOHHUHT YpTa Ba Y30K MyAAaT/ I
XTUMOWR-UKTUCOANIA  PUBOXKMaHMLWLIMIA  acocnaHagn. [aenat  TOMOHWMAaH
TapTMora COMMWHMHI acocuiA TaMOMMAWM KypunaéTtraH oO6beKTnapra 6romKeTaaH
MOMIMSANALITMPULL OPKaIM Ba MMTUE3NN Tap3fda TwkopaT 6aHKnapu Kpeautnapu
opkanu épfam KypcatuwgaH méopat. [asnaT MHBECTUUMA AacTypnapu, kKovaa
Tap3nga, OMKeTAaH MOMMANALLITMPULL Ba XyKymaTt Kadonatu 6unaH 4eTtaaH
ONMHraH KpeauTnawra acocnaHagn. WHBecTuumsa TaknudnapuHu  [asnat
WHBECTUUMA [acTypura KUpPUTULLAA Ba NIONMXANapHWUHE  TaHAOBMHW  TaLLKWA
aTMWAa, oAaTaa, xap 6up cekTop govpacuia gasnaT yCTyBOp/MKAapura, ynapaaH
Xap OUPUMHUHI TEXHWK XXUXaTnapura Ba MOAUABUA KalTUMmUra 6GUpuHYM ypuHaa

3abTMbOpP Gepunaan.

1 ¥36ekncton Pecny6nmkacu lMpesnaeHTUHUAr 2010 inn 20 maiigarn “Onuii TabauM MyaccacanapyHUHT
MOAAMIA -TEXHUK 6a3acMHM MyCTaxkam/all Ba HOKOpWM Masakanm MmyTaxaccucnap Taiiépnaw cudaTuHu Ty6aaH
axLinnaLl Yyopa-Taaéupnapu TYFpUCUa”T1 Kapopu xamaa Y36ekucToH Pecny6inkacy MpesnaeHTuHuAr 2010 iun
28 ceHTa6pgarn ®-3501- coHnn hapmoinwmnra 6uHoaH Mwnab ymkmarad “2011-2016 vivnnapaa onviA Tabaum
MyaccacanapyHUHI MOAAVA-TEXHWUK 6a3acHU MOAEpHM3aLUMsanall Ba MyTaxaccuc Tanépnawl cudatuHu Ty6aaH
AXLUIMNALL AacTypr”ra MyBOGUK TaLLKWA 3TUATaH XXaMFapma Xycycuga ran 60pMokaa.
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NHBecTMuma gactypuia Hasapga TyTWAraH KanuTan KyrhunManap govpacuia
WHBECTULUMA  NoWMxanapuHu Mabnaf OGunaH  TabMuHMaW  GytopTMaduniap
TOMOHW/AH TaCAMKNaHraH Ba Y'36eKUCTOH Pecny6nmkacu VIKTUCOANET Basupamnru
OunaH GenrvnaraH TapTMOAa KeNULWWAraH KypUIMLWIAPHUHE aHWK pyirxatura
MyBOMK amasira owmpunagu.

MapkasnawTpunraH KanuTan Kynunmanap xucobura mabnas 6unaH
TabMUHNAHAAUIaH  KYPWIULLNAPHUHT  aHUK  pyixaTnapuHy  LWakinaHTUpULL
OytopTMauyM TOMOHWAAH amara owmpunagn. byroptmaun ViHBecTUUMA [acTypu
TacAMkNaHraHgaH KeivH 6up xata mygaataa WKTUCOAMET  Basupurura
KYPUWIULLNAPHUHT  aHUK  pyWXaTnapvHuM  KeUWUW  Y4yH TakauMMm  3Tafu.
KypynuwinapHuUHr aHWK pyinxatnapura, 6upvHYM Hasbatga, KeWnHrn uunra
YTyBUM O0ObEKTNap, LWy >XXyMnagaH OakapunraH uwnap Y4yyH wucboTnaHraH
KpeaMTOPNNK Kap3nap MaBxXys 6ynraH 06beKTnap Kuputunagu.

[aBnat OrMmKeTN Mabnarnapn xucobura mabnar 6unaH TabMWHMALW Ba
KpeauTnaw uwnapn WMktucoamér sa Monvs BasvpaMry TOMOHMAAH OOKeT
Mabnafnapy axparvw OyropTMady TOMOHMAAH TacAMKMIaHraH UL XaKMIapuHW
baxapuw, acbob-yckyHanap, 6ytnoBus  Matepuannap, Oyiomnap  Ba
KOHCTpYyKUManap eTkasné bepuil xamga mabnar 6unaH TabMUHMALL >Xagsanura
MyBOUK WMKTUCOAMET BasvpanUrn GunaH KenuwuiaraH KypuivwiapHUHE aHuK
pynxaTnapura 6MHoOaH amanra oLpunagu.

Kanutan KkyinnnmanapHu KanWTapu acocuga OloMpKeT — akpaTtManapu
XMCOBMAAH axpaTULLAa Kap3 MabnafFnapuHy KaiiTapul MexaHu3Mm Y36eKUcToH
Pecny6nvkacu Monus sasupnuru, mabnar 6unaH TabMUHIOBYM 6aHK Myaccacacu
Ba GytopTMaum ypTacmaa Ty3uiraH WwapTHoma 6unaH TapTnéra conné 6opunaau.

BromkeT mabnarnapura 6ynraH aXTUEXHN aHUKNaWAa Kyinmaarn xapaxarnap
xpMcobra ofMHaau: yTraH nnnga 6axkapunraH uwiap XaxMu y4yH KpeauTopank
Kap3napHW  Tynaw; KYPWIALLMAPHUHT  aHUK  pyixarnapura  KUpUTWUAraH
06bekTnapaa baxkapunaguraH uiinap 6ynnya Xopuii MNNHUHE XMCOBO0T oMmnaaru

KPeaUTOP/NK Kap3napHu Tynatu Ba 60LLK.



55

[asnat 6tomKeTn xmucobuaaH Mabnar 6vuiaH TabMUHAALLHN pacMUANaLWLITUPALL YHYH
oytopTmMaumnap mabnar 6unaH TabMUHA0BYUM baHKNapra Takaum sTaguraH xyxokatiap

JNoinxaHuHr 6enrunaHraH TapTnéaa TachukiaHraH TEXHUK-UKTUCOAUIA aCOCNaHULLIN, SbH
Nnonnxa-cMeTa Xy oKaTnapu.

A 4

NKTUCOAMET Ba3npnurn 6unaH KeNuwunrad sHrmaaH 6ownaHaéTrad KypunmwnapHuHT
nnnnap 6yMnya 6yNMHraH aHuK pymxatnapu, KeMMHI nunnapra yTyBun KypuanLLIapHUHT
aHVKNaLWTUPUAraH pyinxarnapu

\ 4

KypvnnwHUHT 6apya AaBpu yUHyH 6axapunraH ULLap yuyH xuco6-Kutob Luakinapu
KypcatwiraH nyapar wapTHoManapu

A\ 4

A 4

KYPUMULLHUHT nFMa CMeTa X1co6-KuTobnapu

Noinxa xyxokatnapy 6yiinya “AaBapXUTEKTKYPUINLL” KYMUTaCUHWHT JaBnaT uaopagaH
TaLLKapy 3KCrnepTm3acKk Ba Aasnart 3KON0rns 3KCNepPTU3aCUHMHT Xyocanapu

A 4

BaxkapyBunnap TeHAep acocuia aHuKIaHraH 06bekTnap 6yiinya NoMnNXaHNHT GenrunaHraH
TapTn6aa TaCAMKIaHTraH TeXHWUK-UKTUCOAMWIA acoCNaHWLLIN, aHWK pyixaT Ba nyapat
LIapTHOMacw

A 4

2.2.1-pacm. MapkasznaluraH MHBecTUUmMANap xucoomnaaH monnanawTupuwaa
TaKAUM 3TUNAAUraH xyxokaTnap®

[aBnat  OWOMKETU  xucobmagaH  MabnaF  6unaH  TabMUHMALLHM
pacMUANALLITMPULL YYyH BytopTMadmnniap mabnaf 6unaH TabMUHIOBYM GaHKNapra:
NOMMXAHWMHI  GenrunaHraH  TapTmbaa  TacAMKNaHraH — TEXHUK-UKTUCOANIA
acoc/aHULWMHN (Noinxa-cMeTa XyxokatnapuHu); VIKTMcogunér sasmpnurn éunau
KeNMLWWAraH SHrmaaH 6owwnaHaéTraH KypuanLwnapHUHT innnap 6ynmnya 6ynmHraH
aHWK  pyixatnapuHu,  KEWUHTW  Aunnapra  YTyBYUM  KYPWUIULLIAPHUHT
aHVKNaWTUPUAraH aHuK pPyixaTnapuHu; KyPUIULLHWHE 6apya [aBpy  YYyH
baxapunraH wWWwMap YYyH XMCO6-KMTOO LWaknnapyu KypcatuiraH nyapart

LUIAPTHOMANAPUHK; KYPUIULLIHWUHT AinFMa CMeTa  XMUCO6-KUTOGNapUHK; Noinxa

> Sprawesa LL.. Y30Kk0B A. “MHBECTULMANAPHN TalIKUA 3TUL Ba MOAWSNAWTAPULL”. YKyB KyninaHma. — T.:
“Igtisod-moliya”, 2008
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XyxoKaTnapy 6yrmua “aBapXMTeKTKypuauw” KYMUTaCUHUHE AaBnaT ngopacuiaH
TallKapy 3KCnepTM3acu Ba fAasnaT 3KOMIOMMS 3KCMEPTU3ACMHUHT Xy/locanapuHu
TakayM aTagunap

Xap 6vp nonxa 6yrmya JasnaTt MHBeCTULMANAP AacTypuaa, konaa Tapmaa:

- fJaBnaT TOMOHMAAH MOAUAIAWTMPUW (XYKYMATHUHT MOMMSANAWTUPULL Ba
MOAANIA aKTUBMAp aXpaTuLL 6yinya MaxoypusTiapy 6unaH bupra) cymmacu;

- y3 Mabnafnapy (MaxaIMin - LUEPUKHWHT  Ba  YeT 3//INK  LUEPUKHUHT
Mabnarnapu anoxmuaa-anoxmaa) cymmacu Kypcatunau.

TwxkopaT  Kpegutnapy  (Mamjakatgarm — Ba — Xopwbkgaru), — Tallku
MOMMAnaWTUPMLL Kaby maHbanapra KenraHga aca, ynap, kouga tap3uga, aHuk
KypcaTunvangn, 4etaa Konagu Ba  fAaBfiaT  MHBECTUUMANap — Jactypuia
MOMIMANAWTUPULLHWHT  eTUWIMaraH  KucMu — Kypcatunagu.  LUyHWHr  yyyH
NnonmnxanapHu MonusnawTupuLIra MyHanTupunaguraH MonuseuiA pecypcnapiaH
camapasiv (poinfanaHuwl Y4YyH WHBECTUUMA JIOMMXanapuHW capanawga ynap
YCTYBOP/IMK/IApPW Ba ME30HMapPUHM TaH/aL >XapaéHiapyvHU MyKaMmmaialuTvpuLL
Tanab atunagw.

[laBnat  VMHBeCTMUMA  JacTypnapuHu  Ty3uwga MoAAvMi  Ba  MOnS
pecypcnapuHn 6anaHcnawl Macanacu 3bTMbopAaH 4Yetaa  Konaau. Yoy
WHBECTULMANIAPHUHT MOJSIMSIBMIA TabMUHOTI AacTypnapn Ty3unManan, Xonoykm oy
factypnapga MHBECTULUMA Kapop/iapuvHU  Kabyn KWAUW  YYyH ynapgaH xap
OVPUHUMHT  KAAMATUHKM  Gaxonawl Makcagiapuga Typam pecypc  MaH6anap
HUCOATNAPUHN aHMK-PaBLUaH 6enrnnawl MyMKnH 6ynap aau.

ByryHru kyHga [asnaT MHBECTULMA [ACTYPUHN MONUANALLITUPULL MaHbanapu
6ynm6 Kyimnparnnap xmcobnaHagu:

- MapkasnawTvpuaraH uHBecTuumanap (4asnat GHOMKETN  MabnaFnapw;
AaBnat 6ropKeTUAaH Talkapu oHAnap Mabnarnapu; XyKymat kagonaTn octuaa
bepunaguraH Xopvknii KpeguTnap; XyKymar Kapopsiapura Kypa 6enrunaHaguran
6oLika maHb6anap);

- MapkasnawtvpunmaraH  uHBectuumsanap  (MyNKYMIMKHUHT — Gapya

LIaKMNapuaary KopxoHanap Madnarnapu; TvxKopaT 6aHKNapUHUHT, WY KyMiaaaH
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XOPWXKUIA  TUXKOpaT BGaHKNapPUHWUHT  KPeAWUTNapu; >KUCMOHWIA Liaxcnap, Ly
XYMNagaH XOPYXKUIA XXMCMOHWIA Laxcnap Mabnafnapun; KOHyH xyxokatnapra 3ug
6ynmaraH 60LLKa MaH6anap).

MapKaznawTMpuaraH UHBECTUUMANAP Pecnybnnka Xank  XyKanuruHu
TapKMOWIA KalTa KypULLIHKW, PecnybnmKaHWHI uwnab 4vmkapuw Ba Howuwsab
UMKAPULL CaNIOXUATUHM cak1ab KOMWULL Ba PUBOXIAHTUPULLHK, aManra owwmpuLL
MONUANALUTUPULIHMHT  Bollka MaHGanapn  xucobura MyMKWMH — GynmMaraH
VXXTUMOWIA MyaMMO/apH/M Ba 60LIKa MyamMONapHW Xan 3TULIHW TabMUH/IOBYK
pecny6/imka UKTUCOAMETUHUHI YCTYBOP WyHanvwiapuga acocuin oHanapuHu
ApaTuLL Ba KynauTmpuL y4yH oiganaHnnaan.

MapKasznalwTvpuaraH MHBecTUUManap akaTt pecnyonmnka NKTUCOLNETUHUHT
YCTYBOp WyHanuwinapura fasnat Makcafnm [acTypnapuHyi Ba [aBnatiapapo
OMTUMNAPHM amasira OLIMPULLITA, aXOIMHUHE 3XTUEXMaH/ KaTnamnapuHu gasnar
TOMOHMAAH  WMXXTUMOMIA  Myx0odhaa KWWLIHWM ~ TabMUHAALW  YYYH  YiA-)KOM
KYPUAULINIA, CYB XYXXa/IMIN  KYpUIMLLIKra, axonu sdwanguraH >KoMnapHUHT
MYXaHAMUCAMK  MH(paTy3uIMacuHW  PUBOXMaHTUPULLIra, [aBnaT  6GoLLKapyBu
opraHfiapu, Mygoaa Ba XYKYKHW Myxogasa KWIuLW OpraHfapuHUHT MOALWIA-
TexXHMKa 6a3aCHN PUBOX/TAHTMPKWLL Ba MycTaxKamsallra, haH, Tab/IMM, COFNINKHM
cak/fiall, CnopT, MaJaHUAT Ba VDKTUMOWIA MH(PAT3MAIMaHUHT GOLLKA TapMOK/1apw
OObKETNapM  Kypuauwura, ymymaasnat  TabuaTHM — Myxoasa  KUAULL
TagovpnapmMHN aManra owmpuira Ba TabOMMA odaTnapgaH XMMOS  KUULL
VHLLOOT/IapY KYPUINLLIMTA aXXpaTuiaam.

MapkasnawTpuaraH MaH6anap xmcobura 06bEKTHU hoiiaanaHuLLra Tanép
X0Naa KYyPUIULLIMHW KpeauTnawga Kynugarmnap TuvkopaT 6GaHKWHWUHE KpeauT
pecypcnapyu MaHb6anapu xmucobnaHagn: TacAuknaHraH VIHBecTUUMA OacTypu
Oyiivya KanuTal  KyWUAManapHu  MOMMANAWTUMPULL  IMMUTK  goupacuia
mMapKasfnawtmpuiraH mMaHb6anapgaH mabnafnapHUHr (aBaHC TynaHraHgaH Ba 50
(hom3 MMKOOPMAA DKOPUIA  MONUANAWTUPUATaH4aH KenuH) nyapaTt  KypuiunL

TalLKUNOTUHWUHI  acoCuiA [IeN03nUT XMCO6 pakammra XxuamaT KypcaTyBuu 6OLL
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baHKKa BaKTMHYa/IMK acocuia OoviMa-ol GepwunaguraH KoaraH KWUCMW; Xu3MaT
KypcaTyBuu 6aHKHUHT Y3 MabnafFnapy Ba Xanb KunvHagmraH mabnarnapu.

Mabnaf 6unaH TabMWUHIOBYM OpraHra 6yropTMaun TOMOHWAAH KyWiuaarunap
TakaUM 3TUNAAN: KYPUIULLNAPHUHT aHUK MY/mKannm pymnxatu (nonxa-kynanpys
UWMAPUHUHT  aHWUK  MY/DKaIM - pynuxatun);  KYPUWIULLHWHE - TUTYN  pyinxaTw;
OytopTMaum 6unaH nygpaTym ypracmpa Ty3uaraH LapTHOMa Hycxacu; Kypuauil
TaBaKKa/TYWIVKIAPUHWN CyFypTanall to3acugaH nygpar TawwkuioTM TOMOHMAAH
Ty3unraH LWapTHOMa HycxXacu Ba TaH/0B CaBAO/fiapy HaTwbKanapu TyfFpucuia
OYIOPTMaUMHUHT XMCOB0TK; Xap KaiCy MHBECTULMA NOMNXACUHW amara OLwmnpuLL
YUYH ouuiraH MOMUANALWITUPULLHKMHE Xap 6up Xxucob pakamm 6Gyimnva 6aHK
(Xyoyaumni fas3HauuiuMK  xmucob pakamnapugaH doiganaHraH xonga [dasnat
OOMKETN ras3Ha WXKpocu 6unaH kKampab OfIMHraH MUHTaKanapAaH Tallkapw)
PEKBU3NTNAPM TYFpUCMAArn Mab/lyMoT/iap; [faBnat 3KOM0rms 3KcrnepTu3acu
XYNOCACUHUHT HYCXacwu.

Mabnaf 6unaH TabMUHIOBYM OpraH B6yropTmMaym TOMOHMAAH TakaUM STUraH
XyxokaTnap acocmga ywoy Husompaa Hazapga TyTwuaraH taptvbaa WHBecTMumA
NnonmxacuHn Mabnaf 6MnaH TabMUHALLIHK amara owmnpaan. Xunsmar KypcaTyBum
6aHK 6unaH xMcob6-KUTOBGMapHN amanra OLMPULL YUYyH BytopTmaudmra xap Kancu
Kypunnw o6bekTn 6yinya "tanad Kuamb onuvHagmraH" anoxuga MKKuiamuu
[eno3nT XxMcob pakamiapu oumnagu. MonusnawTmpuw Xmcob pakamnapujaH
oytopTMauM TabMUHOTK Oyinua Xxapaxatnapra wmabnaf TynaHuwmra nyn
Kyinnvanan. byroptmaum TabMUHOTUIA XapaxkaT/iap Xap oiga, anoxpuaa Aenosunt
Xncob pakammgaH GenrwniaHraH TapTmbfa TacAamknaHraH Ba MOMMUANAWTUPYBYM
opraHnap TOMOHWAaH pyihxaTAaH YTKasuaraH xapaxarnap cMeTacura MyBO(UK
amaJsira owmpwunagn.

MyapaT TawKuUoTIaPUHUMHE TaHOB caBAonapuia UWTUPOKUHM TabMUHMALL
YUYH TUKOpaT GaHKnapy TOMOHWAAH, arap YNapHWHI Y3 anaHMa Mmabnarnapu
006beKT Oyimya wwnap KUAMATUHUHT 20 QousmaaH KamHW TallKWa 3TraH

TakaMpAa, KypuauLL faBomuaa ainaHma mabnafnapHUHT eTULIMAETraH KUCMUHY
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benrnnaHraH Mukgoprada TYNAMpULL  YYyH KPeauT axkpaTuw TyFpucuia
Kaunnmk 6epunmnn MyMKuH.,

TaHnoB caBaonapun nyapar TawkuaoTy TOMOHUAAH FOTNG YAKUIraH Takanpaa
yHra kagonat 6epraH TvpkopaT GaHKnapu ywoby TawkunoTnapra KypuanwHUHT
OyTyH pAaBpuaa ynapHu ainaHma mabnafnap 6unaH TabMUHAALWL Makcaauaa
OOBEKTHN MLLUTa TYLWIMPUL GYirMYa LapTHOMa MaxXBbypuaTnapnHu 6axxapuil yUyH
00beKT KnAMaTUHWUHI 20 homsmrava 6GynraH MuKAOpAa KOHYH XyxoKaTniapvja
benrmnnaHraH TapTnMoaa KpeanT bepagu.

Myapat Tawkunotura Kpeamt 6epul y4yH 6aHK TOMOHMAAH GYytopTMaYnHu
MOMMANAWTMPULL  XWUCO6  pakamuMra  Xu3MaT  KypcaTyBuM  GaHKHWUHT
Mab/lyMOTHOMAaCK acocuga KypUIULHWHE Xxap 6up ob6bekTura anoxupa ccya
XMCO6 pakamu oumnamu.

Kpeaut Ba hom3 cTaBkanapy M1UKAOPNapn, KpeauTHU KainTapui Ba y 6yinnya
honznap Tynaw wmyaaatiapy Ba TapTMbu OGaHK OwunaH nygpat TalKWUIoTu
ypTacuga Ty3uaraH KpeauTt LiapTHoMacupa 6enrvnaHagn. Xusmar KypcaTyBuu
6aHK TOMOHMAAH MOMUANALITUPULL XMCOO pakamuaaH nyn  mabnafnapuHy
yTKasuw 6ytopTMaym TOMOHWUAAH TY/10B TOMLIMPUFN TaKaUM STUAraH4aH KeMUHIU
KyH OOLMaHULWIMAAH KeYMKMain amanra owmpunagn. Xusmar KypcaTyBum GaHK
KOHYH Xy»@oKaTnapura MyBo(hvK Mabnarnap y3 BakTuaa YTKasuanwwm yyyH »KaBob
bepaau.

MHBECTUUMA NOMMXAaCUHW amasira OLMPUL  KaTHaluuiapy ypracugaru
XUC06-KMTOONAp Yynap ypTacmpa TyswaraH LWapTHOMaja Hasapga TyTura
TapTMbaa amanra owmpunagn. XmMcob-kKMTobnapHM amanra OLWMPULL YYYH Xap
oraa, XncoboT aaBpuaaH KEMUHIM OMHUHT 5-KyHWaH KeuynmkMai, bytopTmadunniap
TOMOHWAH MOMNA OpraHnra maskyp Husomra MyBO(MK TaCAMKIOBUM XyXoKaTnap
bunaH Oupra OGenrvnaHraH LWaka 6yinuya MapkasnawTupuiraH —KanuTan
KyrnnvanapgaH gonganaHuniwm TyFpucmaa xnucoboTnap Takaum aTunaau.

OO6beKTHM (hoinfanaHura Tanép xonga Kypuvwga oyropTmMaym TOMOHMAaH

MO/NS opraHura Mabnafs 6unaH TabMUHMALW >KaaBanmra MyBOUK KUAMATUHWHT
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50 dom3n gompacuaa OOBLEKT Kypunuwimnra OGepuil Ba >Xopuii mabnaf 6unaH
TabMUHAALL YYyH Mabnaf axpaTura bytopTMaHoMa Takaum aTunaiuw.

BU3HWMHT  (bMKpMMKM3Ya, WHBECTUUMANAP Xycycuaarn Kapopnap, [Aasnar
MHBECTMUMA  OaCTypnapyu  MEHEXMEHTVHM  TalKua  KWUAUW,  YhiapHU
MOMMANALWTMPULL MaHbanapy Ba WMHBECTMUMA NOMMXaapvHM amanra owmpuLL
MOAANIA pecypcnapn GunaH 6oFMKAMKLA 0nMG  Gopunuwin  Kepak. [asnat
VHBECTUMANAP AacTyp/iapy MeHeXMEHTU PecypcriapHu »anb Kuavw xonatngaH
Kennb 4YMKkaH X0/i4a Xankapo fapaxaga amanra owvpuauwn nosvm. [asnat
fapaxacuia WHBECTUUMA [ACTYPNapUHUHT MOMUSBUIA TabMUHMaW MaHbanapu
[acTypy Ba ynapHW TabMUHMaNAMraH MOAAMIA pecypcnap AacTypu Ty3uaviu

Tanab atunagw.
2.3. [laBnaTt NHBECTULUMA AaCTYPUHMN amasra oLnpuLl MOHUTOPUHI U

MOHWTOPUHT, 3HT aBBa/lo, JIONMXAHW MoSMsNawTUpuILIra Mabnar GepuLu
OMTUMMIa TernwwIm 6apya Xy oKaTiapHu Ba YNapHUHT WapTiapn 6axapunnwnHm,
YNapHUHT GaHK-KpeauT cuécatura, Kabyn KuUIMHraH Mebépnap Ba TapTubnapra
MYBOQUKIUTUHWA [aBPUiA TeKWMpn6 60puLLIHK Y3 numura onagn. MOHUTOPUHT
MHBECTULUMOH (DA0/NAT  ULLTUPOKYNIAPUHUHT  MONUABUIA  X0NaTuHKM  6axosaLl,
YHUHI GanaHCUHKW, hoida Ba 3apapnap TyFpucupgarn XmucoboTMHM XamAaa
MDKO3HUHT  MOMUSABUN-XYXKaMK ~ (PAONUATUHN  TaBCUQIOBYM boLiKa
XYMOKaTNapuHU Tax/Inn KUULW, TeKWwupno 6opul Ba HasopaT Kuauw acocupa
amaJsira owumpunagm.

ByryHrn KyHga pecnybnukamuszga xap Wuinv  1031ab  nonmxanapHu
MONMANALLITUPULL aMasra olumpuamokaa. by nonmxanap [faBnat  GrO4KeTu
mMabnafnapn, Xankapo KpeauT NuHWANapu mabnafnapy xucobura, GrompKeTaaH
Talkapn oHanap, 6aHKNap, YeT 3IMK Ba XYCYCUn MHBECTOPNap TOMOHWAAH
MoMsanalwTMpuiap akaH, anbarra, 6y mabnaFnapHUHT KanTapuauwin Ba Mabiaym
MUKZOpAA YNapHUHT ¢oiga 6unaH TabMWHNaHWLWIKM Tanab aTunaau. Yoy
MabnafnapHUHr MyaisH ¢oiigacm 6vnaH KaWTULLAMIMHU aHWKNaW, Tekwupuo

GOpULL Ba Tax/IMN KUAUG TYPULL YYYH KpPeaMTopnap TOMOHWAAH, LYHUHIAEK MON
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eTkasnb 6GepyBumniap, XycycaH, NU3NHI, CYFypTa KOMMaHusnapu Ba Kaguiivk
GepyBUM TalIKMNOTMAP TOMOHMAAH JIOMMXANaPHUHT MOHUTOPUHIN  0NNG
6opunagun.

BYryHrn KyHaa Y36ekucToH Pecrybivkacuia xam MOAMSaLITUpUNasTraH
bapya novinMxanap YcTuaaH MOHUTOPUHI ONUG GOPULLHUHT YMYMWUIA TU3UMMU
XOpUIA  KUAMHIFaH. Xap 6up MOAMsnawTUpyBUM €KW  KpeauTialHW amasra
OLUMPYBYM TaLLKWIOTNAP Y3NapUHUHT (DaoNUAT Typy Ba XyCycuATnapuiaH Kennoé
4MKKO, y3napmra Xoc 6ynraH MOHUTOPUHT YTKa3nLW TapTUOUHN Uwiab vymkaaunap
Ba LYy acocaa (haonuaT roputagmnap.

MOHUTOPUHI MHBECTULUMSA NOAUXaNapUHA amaira OLIMPULL dXapaéHuaarmHa
Xoc 6ynmacaaH, 6ankv ynapHuM MonuvanawTMpulirada OynraH gaepnapga xam
yTKasunagu. JlonmnmxaHyu MoananawiTMpmILra Kagap yTkasunysyum MOHUTOPUHTHUHT
axaMuATU LYHAAKKW, Y NOMMXaHW MOMMSANaWTUPULL AaBpuaarn MOHUTOPUHITA
HucbaTaH a3a/IpoK Ba axaMUATAIMPOK XucobnaHaan. YyHKM YHUHT HaTvkacuia
WHBECTOPNAPHMHI NONNXaHW amasira onpuLLIAari Makcagnapyn onguHaaH Kynpok
TabMWHMAHWLL UMKOHUATNAPU XOCUN KUIMHAAW.

NlonxaHn  MonuManawTVpUwWra  Kagap  yTkasunaguraH — MOHWUTOPUHT
KyingarvnapHu y3 unuura kampab onagn: WHBECTUUMS  KOHLEMUUANapuHM
KNAMPULL; NONNXAHW 6OoLLNaHFUY Taképrall; NOMNXaHW CYHITU LWaKNIaHTUPULL Ba
YHUHT TEXHWUK-UKTUCOAWIA MOMMSABUIA ath3anMrnHi 6axonail; NonmxaHu ysun-
Kecun Kypub YKy Ba y Gyinya kapopnap Kabyn KuauLw,

JNlonxaHuHr  ywby 60cknunapgaH YTULWKN  MHBECTULMANIAPHUHT  aMasira
OWVPUINLLNHMA  TabMUHNANAW. ByHAal BasMATHU KeNTMPMO 4YMKapul YYyH
MHBECTULMA  FOACMHM amasira OLUMPULLHWHT  Gapya  Kuxatnapu nyxrta
TaépnaHuIM Ba LWYHra MocC Om3Hec-pexa (MHBeCcTMUMS noumxacu) WLnab6
UAKANULIK  N103UM. ByHpaalh noimxa canoxuatnu (noteHumwan) WHBeCTopnap
MaH(aaTMra MoC Kefap 9KaH, AeMak, YTKasuaraH TagkukoT ULLIapy Ky3snaHraH
HaTVKaHWHT XOCU/T KNTMHULIMHW TabMUHAAraHInrMHn KypcaTtagu.

HaTwkanap Ba yTkaswiraH Tax/MANapHUHE  organn  XucobnaHuwm

]'IOI7II/I)§3.HI/I aMa/ira owmpul Ba YHN MOTNANAWUTUPULLHUAHT 3HT AXLWIN BapUaHTUHA
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TaHnaw TyFpucuga Kapop Kabyn KuaMW WMMKOHWHKM 6epagn. Ywoy 60CKuu
EHAALLYBUHUHT ad)3aninrn NonxaHn Tarépnawira captnaHraH xapaxaTnapHuUHT
camapagop/MruHi Kypcatmb 6epull Ba OWMpULLAA SIKKON Ky3ra TalliaHagw.
LLIYHMHrAeK ywoéy 60CKMY 3HI YCTYBOpP Ba camapain I0MMXaHW aHuK/alw Ba
TaH/1ab oMW MMKOHWHM Xam 6Gepaauku, 6y 3ca MUCTukboncus aeb Tonwarad
NONNXANAPHUHT Y3 BaKTWUAa aHWKNaHWLLIMHW Ba paf STUWIULWIWHK Xamia MnpuK
MuKaopdarn MabnafFnapHUHr  Gexyfda capnaHULLMHUHT  ONAN  ONIMHULLMHM
TabMuHNanan. JlonnxanapHu OyHAain capanall aca xamuila Myxum xmcobnaHuo
KennHagw.

Mabnafnap KuputuMwra mMyHoOCu6 OWM3Hec-FOSANapHU KUAMPWULL Ba TaHMaLl
MHBECTULUMANAL OunaH GOFNNK (PAONIUATHUHT SHT MyXUM OOLUIAHFUY HYKTacu
xmcobnaHagn. Cababu, ywby xos, oXup-okubataa, MHBECTULUMA MabrafnapuHu
cadpapbap 3TMLL acocura annaHuWm MyMKUH. BYHVHT yUyH noinxaHu 6ownaHfFny
Talépnalu uwnapy nyxra oimé 6opunnLLmv no3unm.

JloiinxaHn GoLlNaHFUY Tailépnall 60CKUUYMHUHE Basugac aca UHBECTMLMSA
NOMNXACUHUHT MYHOCMO OW3HeC-peXkacHW ULWad UMKULL, SbHU Xap KaHzan
TYKOpaT (hao AT YUyH YMYMUIA MacaiaHn Xan aTuwaaH néopartamp.

CYHITU KapopHW Kabyn KWW y4yH MablyMOTMIapHUHI 6apya TypnapuHu
Taépnaw NOMMXaHW CYHITU LUAKNNaHTUPULL Ba MOSIMSABMIA a3aiIMIMHA NMyxTa
6axonawl G60CKUYMHUHI acOCU Ma3MyHWHW Tallkun atagu. by 6ockuy akat
Kepaknym MOSIMSIBMIA MabnaFnapHUHI eTapamya aHuKIUK Japakacuga KaTbui
TabMUHMaHraH OYNMWKM MYMKUH GynraH xonnapgarMHa amanra OLMPUInLIN
NO3NM.

CyHrrn Ba HaBb6atgarn 6G0CKUY NIONUXAHW Y3WUI-KeCUT KYpub 4MKuL Ba
NONNXAHW MONUANALITUPULLHUHE  Makcagra MyBOQUKANIUA TYFpUCMAa CYHITU
Kapop Kabyn Kuauw XucobnaHnb, y NOMUXaHWUHT amanra OWMpUAnLIK 6yinya
Kapop Kabyn KUAULW Yy4yH acoc XMcob6saHyBUM 6axosiall UWNapuHU YTKa3ULLIHK
Hasapga TyTagw.

JloinxaHUHr cudat KaH4Ya/IMK HOKopu 6ynca, yHM 6Gaxonaw 6yinya

WYHYa/IMK ~ Kam 1w onnb  Gopunagn. ACOCMI  39bTMBOP  NIOMUXAHW
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MOMIMANATUPULLIHA amaira OLUMPYBYKM Myaccaca (haonuatura kapatunagn. Arap
(hupma Taxpubann Ba CaNOXUATAA OYca, NIOWMXAHUHT TalKWUINA-MONNABUN
XnxataaH MyaMMOSapUHUHE BYTyHMalh xan STUAUWKN TabMUHNAHULLN MYMKUH.
JloinxaHn 3Hr CyHIrTu Gaxonawiga KynnaHunaguraH ycynnap sca TaXATHUHT
TEXHUK, TUXopaT, 6030p, 60LLKAPYB, MONUABWNIA XKUXaTNapura acocnaHaiu.

[aBnaTt WHBECTUUMA [ACTYpPVHM amaira OLMUPWINLIN  MOHUTOPUHIU
Y36ekncToH Pecny6nvkacu Basvupnap MaxkamacuHuHr 2005 iinn 15 Hos6pgar
251-coHnn KapopuHuHr 2-unoBacu  “Y36ekucToH Pecny6navkacy VHBecTuLyms
factypura  KApUTWAraH NoMuxanapHu  Talépnawl Ba  YNapHUHI  amasra
OWVPUANLIN YCTUAAH AaBnaT MOHUTOPUHIM Tyfpucu”gar Husomra MyBOGMK
amaJira oumpwunagm.

[acTypHUHT gaBnat MOHUTOPUHIK:

- pecnybnvkKa WMHBECTULMS JacTypura KMpuTuaraH Ba 6UpuMHYM Habatja,
XOPVKUIA  MHBECTULMANAPHM >Xanb aTuw xucobura amanra owmpuiagurad
MHBECTULINA NOMMXANapUHUHT Y3 BaKTUAa Ba camapanu pyéora YmMkapuavmHm
TabMUHNALL;

- fJaBnar 60oWKapyBM OpraHMapuHWUHE, WHBECTUMUMA >KapaéHyn 6oLuka
KaTHaLWYUNAPUHUHE  PaoIMATUHN  MYBO(MKNALWTUPUL, YNAPHWUHT  WHBECTULMA
nonmnxanapuHn, ynap TyNuK TyrainadryHra Kkagap, amanara owmpuw unaH 60FimnK
MacasianapHu Y3 BakTuaa Xan aTuil 3acuiaH »aBoorapmrmHy owmpuLL;

- MHBECTULMA NIOANXANapy Xapakatura ynapHu amanra OLWVPULLHUHT H6apya
bockuunapmaa TYCKUHINK KUnaéTraH OMUINapHM aHuKall Ba YpraHuwl, ynapHu,
LY XXymnafaH MHBECTULMA NOMNXANAPUHUHT aMasira OoLMpuanMn 6munad 60FInK
6ynraH Typ/iv Xun macananapHu Kypmé Yk MyaaatnapuHin y3rapTupul nynm
6unaH, 6apTapad aTuW 6yiinya Te3Kop Yopa-Tagbupnap KypuL;

- UHBECTULMA NOnXanapy TacAMKIaHraH Xakmiap Ba mMyagarnapra Karbuid
PUOS KWIMHIaH X0/14a MHBECTULMA NIonxanapu Tawab6yckopiapy Ba BaKoiaT/in
baHKNap TOMOHWMAaH Mabnafnap 6unaH Y3 BakTWAa TabMUHAAHWLWWM YCTUAAH

HasopaT KUJTALL,
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- VHBECTUUMA fouinxacyh 6yliMya XOpWXWiA LIepuKnap onauvaga Kabyn
KWNHFaH MaXXOYypUSTNapPHUHT 6aXapuanwmnra KyMaknalumi;

- WHBECTULMA MYXUTUHM TakoMuanawtmpuw 6yinmnya Taknmdnap wvwnab
YMKMLL Ba MHBECTMUMSA AacTypura KUPUTUAraH Noiinxanap Ba Taknudnap 6yinnya
Mab/lyMOT/1ap 6aHKUHW LWaKNIaHTUPULLHKW Y3 nuumra onagu.

[aCTYPHUHT MOHUTOPWUHIN Xap ohaa CTaTUCTMKA XMCO60TM Ba CYpOB Mynu
6vnaH WKTUCOAMET BasupAUryn TOMOHWAAH amanra owwupunagun. LacTypHWHT
MOHWUTOPUHI HaTuXanapu [acTypHUHT amanra OLMPpUAMLLIK TYFpucugarn xap
yopak/IMK axbopoTnapHN Taléprawja xamja Hasbargarv yd WWMNAMK [aspra
[acTypHu WwaknnaHTMprwaa onganaHnnagm.

Xynnac, [aBnaT MWHBECTUUMA  OACTypyu  MOHUTOPUHIA  WUHBECTULIMS
nonmxanapn Tawabbyckopnapy TOMOHMAaH Tallku WKTUCOAWMI — anokanap,
MHBECTMUMANAP Ba CaBAO BasupAMrura Takaum sTunagmraH TacAmkNaHraH pexa-
XafBannapHUHI Gaxapunuwin TyfFpucugarn axéopotnapHu, [laBnat cTaTucTUKa
KymMutacu TOMOHMAaH [laBnat cTaTUCTUKa uwnapu gactypuga GenrvnaHra
XKM/a Ba MyAgaTnapaa Takaum aTunaguraH Y36ekuctoH Pecny6amnkacy 6yinya
XOPWMXXWUIA  WHBECTULMSANAP Ba  KpeauTnap  WUWTMPOKMAArn  UHBECTULMS
NOMUXaNapUHUHI  amanra OLWMPUAULIN - TyFpucugarn HWuFMa  CTaTUCTUKA
axb0opoTVHKN, MaBXy[ Ba MOTEHUMAN XOPWKUA MHBECTOpnap (aoNUATUHUHT
MEBLEPUM-XYKYKUIA  6asacHM  TaKOMUANAWTUpUW  6yiinya  YNnapHUHT
TakNM(NapvHn  ypraHWw  acocuaa BaKTU-BakTM  OwnaH  TaliépnaHaguraH
VHBECTULUMA  MYXUTWU  LUAPXUHW, MaH(haaThop Basuvpavkiap Ba  uvgopanap
TOMOHMAAH TakAUM 3TuUNaauraH Te3kop axbopoTnapHW, MapkasfawTupuaraH
MaHb6anap xucobura amanra owvpunaguraH nornmxanapHu y3 BakTuaa mabnaf
OunaH TabMUHNALW Macananapy 6yinya axbopoTnapHu Tax/mMa KuWvW  Ba
YMyMAaLTUPULL nynm 6unaH amanra owmpunagu.

11 606 6yinya xynoca

1. TyfpuaaH-TyFpu XOPWXKUIA  MHBECTUUMSANAP — Yy3ra Mamnakart

Pe3NEHTNapU TOMOHMAAH OGOWKA MamiakaT —pean aKTuMBnapura Mab6nar
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KUPUTULL, YHU Tacappy® 3TULI Ba YNAPHUHT WLWNATUAMLWW YCTUAAH Ha3opaT
ypHaTUW. VIKTUCOAWMIA XaMKOP/IMK Ba PUBOXIAHTUPWLL TaLLKWIOTK TaBcudgura
Kypa akumsnapHUHr Kammga 10 pounsura sranmk KUanL.

2. JKaxOoH MKTUCOAMETM TaKpmbacupaH XOpwXK KanuTalnMHK, XycycaH
TYFPUAAH-TYFPU XOPMXKMIA WHBECTULMSANAPHM >Xanb KUAuL WHBECTULMSNaLLAa
SHI camapaJu BOCUTA 3KaH/UIMM Mabiym. AlHaH YeT 371 MHBeCTUUMANapu
mMamiakatga — UKTUCOAWA  Ba  TEXHONMOTMK  SHIWIaHULL XapaéHUHN
XapakaTnaHTUpyBUM OMUN G6YNNMG Xu3mat Kunagu.

3. XOpWKNAVHBECTUUMANAP  KUPUTWUULLIMAAH acoCuii  Makcag uwnab
YMKapUIraH TOBapPAPHUHT 3KCnopT Ca/TIOXUATUHU oLLMpwLL,
NCTEBMOMUNIAPHM  KaxOH Tasabnapura MOC KefaguraH ToBapnap 6unaH
TabMUHMALWANP.

4. 2012 innga xXypyavii MHBeCTUUMA facTypy govpacupa Xané atunraH
nHBecTUUMAnapaa bytok bputaHusa, Xutoi, LLsenuapms, Poccuns, Kunp, AKLL,
XK.Kopesi MaMnakaTnapuHWHI ynywv rKopyu 6ynraH. bByHu Kyhaupgarn pacm
Mab/yMOTNapuiaH KypuwnUMmn3 MYMKWUH. XOpWXKWiA  MamnakatniapgaH >xanb
3TUNAETraH  WHBECTUUMANAP  X&KMWUHWHI  OpTUWMAA, aBBa10  MUIIUN
NKTUCOAMETAA LIAKMNAHTUPUATAH WHBECTULUMA MYXUTU MyXUM YPUH TyTafu.
ByHAa XOpWXXWUA MHBECTUUMANAP >Kanb aTuira KapatuaraH LwapT-LiapouTniap,
UMTHE3NAP XamMaa Yynap QaonuatvHu  paFbatnaHTUpuwl  6yliMya  Yopa-

Ta,u,6|/|pnapH|/|Hr aMaJ/ira OLUI/IpI/U'IaéTFaHI'II/IFI/I a/loxXxmja axaMmnsdaTra ara.
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111 BOB. UKTUCOANETHWU MOAEPHU3ALIMANALL LUAPOUTUIA
NHBECTUNLINOH OACTYPAPHN MONVANALWTUPULLHWHIE
ACOCUN MYHANULUNAPY

Y36eKUCTOH  JaBnaT  MYCTaKWUIUIVMHU  KYAra  KUPUTFaHZaH — CYHr
MapkasnawiraH WkTucoavéTaaH 6030p MyHocabaTnapura acocsiaHraH 3pKuH
AEMOKpaTUK MKTUCOAMETTa 60CKMUMa-60ckmny yTné 6opmokaa. by inynga xxamusar
Xa6TUHMHI OGapya coxanapuga KyngaH-kKyn WKTUCOAWNA, CUECUIA, WXXTUMOWNA,
MafaHuii Ba OOLIKA MCNOXOTNap amanra owvpuamMokda. by ucnoxoTnapHuHT
camapaflopMrMHN - TabMUHMALLHWUHE  acocuii  oMunnapaH 6umpy  MHBECTULMSA
cuécatmamp. VIHBecTMuma cuécatv OpKain pecrnyb/iMkamMmn3 XOM allé eTKasnb
GepyBun  faBnataaH  MHAYCTpMan  Mamakatra —avWnaHuw  UMKOHUSITUHWU
WHBECTULMANAPHM aManra owupuil 6unaH to3ara YMKapuwinm MyMKUH. By
VHBECTMLUMA CMECATI camapafop/IMrMHN TabMUHIOBYN, NKTUCOANETHUHT YCTYBOP
WYHaMwnapu Ba XO03Mpru KyH Tanabnapura >aBob 6epaguraH MyKammar
WHBECTULMA AACTYPUHM ULLNAG YNKULLHW Tanab aTagu.

Xap 6up novnxa 6yinnya Jasnat UHBECTULMANAP AacTypuaa, Komaa Tap3vaa:

- 0aBnaT TOMOHMAAH MoAMAnaTMPUW (XYKYMaTHUHT MOAMSNAWTUPULL Ba
MOAAMIA aKTUBNap axpaTuLl 6yinnya maxxoypuatnapn bunaH éupra) cymmacw;

- Y3 Mabnafnapy  (MaxanMin - LWEPUKHUHE Ba YeT 3MNUK  LUEPUKHUHT
Mabnafnapu anoxmaa-anoxmuaa) cymmacuy Kypcatunaau.

TwxkopaT  Kpegutnapu  (Mamnakatgarm — Ba  Xopwbkgaru),  Tallky
MONMAnalITUpULL Kabyu maHbanapra KenraHga aca, ynap, kowga tapsuga, aHuK
KypcaTunvangn, 4etaa Konagu Ba  fAaenaT  MHBECTUUMANap — Jactypuia
MOMMSANALWTUPULLHUHE  eTUWIMaraH  KucMu — Kypcatunagu.  LLUyHWHr  yyyH
NONMXaNapHN MOMIMANALLITUPULLITA RYHanTUpunaguraH MonvsBUIA pecypcnapiaH
camapanv (oifanaHuw Y4YyH WHBECTULUMA NOMMXanapuHW capanawga ynap
YCTYBOP/IMK/ApW Ba Me30HMapMHW TaHfall >XapaéHNapyvHU MyKaMMaiallTUpULL

Tanab atunagun.
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®dukpMmnsya, 6U3  MKTUCOAMETUMM3 Ba  MaMIaKaTUMU3HWUHT  KaXOH
MalifoHngarn pakobaTAOLININHK, SHI aBBasiio, MyxTa WWwnab 4mkuaraH Ba
OKW/OHa pUTUIaETraH MHBECTULMS CUMECATU OpPKa/IUIMHA TabMUHIAL MYMKWUH.
NHBecTMuManap xycycumaarn Kapopnap, faenaT WHBECTUUMS  [AacTypnapw
MEHEXMEHTUHN  TalKWUA  KAIULL, YNapHU  MOMMSNaWTMpULW  MaH6anapn Ba
WHBECTULINA NOMMXaNapuUHU aManra OWupULl MoAAuiA  pecypcnapn  6unad
GoFIMKIMKAA ONnG 6opunnwinM  Kepak. [flaBnat WHBECTUUMANAP AacTypnapu
MEHEXMEHTMN pecypcriapHy Xanb Kuavw xonatugaH Keimo YMKkaH Xonaa Xankapo
fapaxafa amajra owmvpuaiwy  no3uM. Jaenat - gapaxacua WHBeCTULMS
[AaCTYPMapUHUHT  MONUABUAMA  TabMUHAAW  MaHOanapy [acTypu Ba  ynapHu
TabMUHaAUraH MoAAWIA pecypcnap Aactypu Ty3unnwn Tanab atunagu.

Tabkuanab yTunraH HyKTau HasapfaH Y36eKuCTOH Talliku WMKTUCOAMIA
(haonmaT MuUAAUA  GaHKMHWUHE  MHBECTUUMA NIOAMXANapUHM  aMasira OLMpuLL
Oyinua xankapo MOAUS UHCTUTYTNapu 6unaH onnb 6opraH v Taxpubanapw
AMKKaTra casoBopaup. baHK Xankapo MoMvs WHCTUTYTNapn 6unaH  aHuk
VHBECTULMA NOMNXaNapvHN aMasira oLMpuLL 6yinya XamKopanK kunaan. Maskyp
6aHK WHBECTMUMANAPHMHT acOCMIi OKMMW BasuMacuHu 6axkapub, YnapHUHT
TaKCUMOTW XaMfa ynapra Xvm3mar KypcaTuilia katHalaan. baHk yuyH nonnxasui
MOMMSANAWTMPULL  Kabu (aonmat Typu YCTyBOp XucobnaHagn. HBCTULMOH
nonmnxanapHn 6axonail Ba TaHMab onnLLAa UKTUCOANETHUHI YCTYBOP coxaiapuia
9KCMOPT MOTEHUMA/IMHN  YCTUpMLLITa Ba MMMAOPT YPHUHM 6Gocuwra épaam
bepaguraH, y3vHU OKnainamraH, sKONOrMK To3a floinxanap MabkKyn Kypunagu. by
GaHK TM3MMMAA YeT 371 KPeauTNapuHW Xand Kuauw Ba doiganaHuil Xamaa
VHBECTULMA NOMNXaNapyHn capanall 6yinya camapany TU3UM spaTuraH.

Pecnybnukammsga nonmxanapHu 6axonail, Tax/Jun  KWIUL, TaHI0BUHM
YTKasuw Ba MOMMSNALITMPULL Macananapy LIakAnaHUL xamaa TakoMUMaLLWLL
bocKMuMaa 3KaHAUIMHU KypcaTagu. VIHBeCTUUMS fomxanapuHyu 6axonall Ba
amaira oLUMpuLL camapagop/IMrMHN KyTapuil Makcagnapuaia novxa LK xamaa
nonmxa Taxmam 6yinnya >xamu uwinap MaXxXMymHu AroHa fasnat UHCTUTYTU —

Talky NKTUCoAnin PacnnaT MAUINNIA 6aHKK 3MMMacura ,KnaTuLL 3apyp.
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[aBnat uWHBeCTMUMA pJacTypura (akaT TexXHWK-MKTUCOAMIA acocnalunap
yTKasuiraH, CMeTanapy  TacAuknaHraH, MykKoowun — kapopnap — acocuia,
MOMMANAWTUPULW MaHbanapy 6unaH 103 (POM3 TabMWHAAHTAH, WY >XyMm/ajaH,
TallKy MONuAnalTMpmW maH6anapy 6umnaH aHuMK TabMUHAAHULLIK GenrunaHraH
NONNXANaPHN KUPUTULL N03MM. AQCYCKK, BYryHIM KyH amannétuga nonmxacu
Tanép 6ynmaraH MHBECTULMOH MPOEKTNAP XaM KUPUTUAMOKAA, By 3ca, BasUpInK
Ba Ternwan naopanapHuUHr VIHBeCTULMA AacTypyHM amasira oLumpuLLra HicbaraH
TaBpraHCU3INIUHN aHrnaTagu.

[laBnat WHBECTULMS [ACTYPUHM LUAKNNAHTUPULL HKapaéHupara acocuii
MyamMMO/iap Ba KaMUMINKIap Katopura KyuuaarniapHu KUpUTULL MyMKUH:

- TApMOK ~ BasupAuknapn  Gepagura  WHBECTMUMS  Takudnapuga
ax60opOoTNapHUHT eTap/In JapaXKada aHW1K Ba cuatnv 6ynmacnuru;

- MONMANALITMPULL MMKOHW GynraH MaH6anapHU TOMWW HyKTau HasapupaH
XOPVKUIA LLIEPUKNAp YYYH MHBECTULNA TaKIN(IaPUHUHT YK03M6aCcK3Nnrn, Kynamm
KEHI v Ba OWAUH 3Mac/nru;

- KYNrnHa HKOpW UXTUCOCNalUraH MupuK nonnxanap 6yinua Tanab
fapaxacua — Ty3uaraH — TEXHUK-UKTUCOAMI — acocHoMmanap Ba  Gatadcus
TalépnaHraH CMeTaNapHUHT RYKIUTW;

- Ba3MpP/IMKNEP, BWNOAT XOKUMIUKNapuaarn WHBECTULMS OYNIUMIAPUHUHT
eTap/n fapaxaga Maxcyc Masiakara ara aMac/mri;

- [JaBnaT KOMMaHWanapyu Ba XyCYCWil WMHBeCTOpnap LWepuK 6ynraH Kylima
KOpXOoHanap, akuusgopanK >KamuaTnapy fliovxanapn MaBXygnurn cababnm
[aBniaT MHBECTULMANAPUN CO XaKMIAPUHUHT BUp Kagap MaBXyM KypcaTuivLLK;

- Xopuih capap Ba nolmxanapgaH Kytunagurad fapomagnap 6yirvda
Xapakatnap TapKUOVMHUHT TyLIYHApPCU3NTUN Ba OOLLIK.

Xeu wybxacus, MHKMpo3ra Kaplim vopanap AacTypyvHU aManra owvpuga
MHBECTULMOH (DAONNAT ULITUPOKYUNAPUHUHT UMKOH Kadap KYrpok maHdgaataop
OYNULLNHK, YOy AacTyp WXKPOCWU YNAPHUHT Xap OUMPM YUYyH 3HI MyXMM uLira
ainaHVLWMHN TabMUHNAW Makcagmia KylvMMmuya paFbatnaHTVpuLl YopanapuHu

13nab TOMWULL KaTTa axamusiT Kach aTaau.
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YKaxoH WMHKMPO3W LapouTnga MaxcynoT pako6aTaowIMIMHA TabMUHMAL
YUYH MLWab YNKAPULLHN TEXHWUK Ba TEXHOMNOTMMK AAHTMMaW 6yinya KaTTa Ba KUUMK
nonmnxanapHn m3anawl, 6YHUHr y4yyH 3apyp Mabnaf Ba MaHbGanapHW Tonuw — 6y
OMpVHUM HaBbGaTgary sHr myxum Basuda 6ynuwm 3apyp. Ly 6unaH 6upra,
MHBECTUUMOH cmécaTda uwnab umkapull Ba VKTUMOWIA  MHQpaTy3UIMaHN
PUBOXMAHTMPULL anoxpuia aTubop KapaTMOK Kepak.

XOPWXKWIi MHBECTOPNAPHMN Xanb KUaMLLa Y36eKUCTOH KYNrnHa Masxy[
Oup KaH4a xycycusaTnapra ara:

-4eT /MK XaMKOPIapHW Xanb 3TULL YUYYH CO/IMK Ba HOXXOHA UMTUE3NapW;

-CUécunin bapkapopvK;

-Kynai reorpamk »ownnawiys;

-MaM/lakaTHUHT ~ MyXMM  TpaHCMopT  Kopugopnapu  TyTawysuja
XornawuraHnmru;

- MAX nasnatnapu 6unaH AroHa apKWUH caB0 30HacuUa 3KaHNUIu;

-Mapka3sunint OCUEHNHT MapKa3naa >XonnaLraHInrm;

-MW1Hepan pecypcnap Ba Kasunma 6onnvknapra 60mnmru;

-TacauknaHraH pesepsnap 1,3 TpaH. AKLL fonnapura TeHr;

- MaM/lakaTHUHTI »XaMu NnoTeHUmMan MuHepan pecypcnapm 3,5 TpaH. AKLU
AONNapura TeHr;

-MHCOH pecypcnapu:

-feapnn 100% caBoA/ UMK fapaxach;

MamnakaTumMmn3 KeHr Kynamgari UMKOHUsTNapra ara 6yncaaa, Xopuxuii
VHBECTULUMANAPHN  YHYMIM  paBuwfa »>kanb Kuavw  yyyH Oynap  Kam.
NIKTUCOAMETTa YyKYyp TabCuUp KUYBYM MHBECTULMANAPHMW XXanb KUIULW KynruHa
yopa-Tafbupnap KypwiuwHW Tako30 3Tagun. Mamnakat WKTUCOAMETM YeT 3N
KanuTaiMHW KYynpok >ané atuwga:

1. NkTucogméTtra XopwkuniA capmosi KMpUTULLZAH —aBBaJl, MaBXyz
Maxa/lfIMn MHBECTOPNAPHUHI UL aonmsTura 6Mp MyHYa aHUKIMK KUPUTULL
nosum 6ynagn, 6yHga ynap ¢aonuaTuia tosara KenaétraH /OMMXaHW TallKul

KANWLWLAA ONAVMHAAH PeXanalTUPULLHUHT O0ObEKTUB 3Mac, 6Gaiku WKTUCoAWiA
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VUMKOHUATNIAPUHN 4YyKyp YpraHMac/vMK acocufa TallKW STUAULWIK, MapKeTUHT
TaAKNKOTW YTKa3ULL TAXKPUBACUHMHT €TULLIMAC/IUIK, HaTWXaaa, KaTTa MKTUCOANI
3apapnapHn Kenué YMKULWIKW, MKTUCOAUA OGUAMMMAPHWUHE ETULLMAC/UIN  Kabu
MyaMMOo/iapHKU GapTapad aTULL;

2. XOpmKunin capMosiHA Xanb atuwpga 6upnamum goiga Xyaa xam Kam
MUKOOPHM TallKWn 3Tcafa, foWmxara pPo3vAMK Ounavpull  3Basura ynap
NLWTUEKNHN OLLNPULL;

3. TacT peHTabennu, 6up Heva MnnnapgaH Gepu 3apap Kypub vwnaérraH
06beKTNapAaH NoMmMxaHu 1lira TyLmpurLa spkuH oiganaHura pyxcat éepumu,
3apypaTr TYyFuaca, KeMMHYaIMK WHBECTUUMSA KUPUTULL LIapTU 6unaH MyJKHK
TeKuHra bepu;

4. XopwkniA xamkopiap 6wvnaH WW pUTALWLA YNapPHUHE  3aMOHaBWiA
ounMm Ba TakpubanapugaH oKuoHa (horaanaHul, Maxaiivin Kagpnap opacuja
MoTeHLMan Manakaam Kagpsiap COHMHM owmpuo 6opuL;

5. Xopwxuii MHBECTOPNapHU MYJ/IKHW [aBnaTt TacappypuiaH 4vMkapul Ba
XYCYCUANAWTUPULL HKapaéHmnaa 3SpKUH KaTHaLLMLLIapura KEeHrpoK WMKOHUAT
bepuLL;

6. Xyayaaa — TeNeKOMMYHWKauusi — Ba  TPaHCMoOpPT  a/loKalapuHu
AXIWIWNAHULLIMHKL AyNra Kynuw, OyHAa XOpWhKWIA MHBECTopra Y3 NOMMXacuHK
aManra owvpuwga TawKWIMn xapaxaTnap Ba WHQPaATY3UIMaHWHT  AXLUK
PUBOXNAHTAH/ITN  YHUHT MHBECTMUMA KUpUTUWIra 6ynraH KUUKULWUHKA 6up
MYyHYa OLLMPULLN a/loxpnaa axaMusTInamp;

7. KOpXOHanapHWHr  MOMMABUIA  KypcaTKMymapyu XamMaa  WKTUCOAWIA
VHOMKATOpMap Xakuaa XOMMC Ba WMLIOHYAM ax60opoT TabMWHOTMIAYIra KynuL
3apyp. by macanaHu xan KAnuMw yuyyH Mykoobun Ba MyCTaku/ HOAaBMaT ax6opoT
areHTNapy TawKua KUINHALLIW NO3UM.

8. Xopwxui MHBECTULMANAP ULITUPOKMAArN UHBECTULIMOH JIOAMXanapHu,
YNapHUHT 6apya XyXoKaTnapu, TeXHWK WUKTUCOAMIA acoCUHWM cudaTin Ba Tanab
fapakacuga umwnab  uMkapyBuuM  NPOMEecCMOoHan  NOMUXa  UHXUHUPUHT

KOMMaHMANapUHA KYNanTupuLL Ba By coxaaary MyTaxaCcCUC/apHUHM MaslakaCuHU
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owmpuLL;

9. Mamnakatga TeNeKOMMYHMKaUMs Ba anoka TapMOK/IapPUHUN  YKaxOH
CTaHAapTnapura »aso6 6epa onaguMraH Aapaxkara KyTapull, peknama-axoopoT
TabMUHOTMAArN TaKUMINMKKA YeK KyWuL. Yoy YypuHAa aXOMUHUHE WHTEPHET
TapMOF¥ 6UNaH TabMUHNAHTAHAUTHW OLUMPULL XaM MYXUM YPUH TyTaau.

10. Mamnakatga Kynain WHBECTUUMOH (haoNMATHU ApaTuw 6Gyinya aman
KNG KenaétraH KOHYHU-XYKYKWIA 6a3a, XOpWXK CapMOsCU YUyH spaTusira
MMTUE3 Ba KyNainMKNapHW TapFUbOT-TAlBMKOT KWUIULW WLWAapU Kyy4anTmpuil
Kepak.

11. KylumMa KopxoHanap Ba XOpWDKWMIA capmosi MLITUpoKuaarn 60Lwka
Typdarn TafovpKopAvK (haoNnATUHM  pyrxaTaaH yTkasuwgarn TYCUKIapHU
KamMaTMpuLW Ba SHIWM ounnagmraH KOpPXOHaHW pyixaTtaaH YTKasull yyyH Tanab
KNNMHaAMraH BaKTHW KUCKaPTUPWLL.

12. Tapun 6y KuiMH 6yncaga, MWANWIA  BalOTaMU3 CYMHUHT TYINK
KOHBeEpTaUMacura 3pullnLL, YHUHT  GapkapopauMrn  Ba  MyCTaxkamJIMrmHu
TabMWHAALL. BYHVUHT YUYyH cosigaryt UKTUCOAMETHUHT POMIMHI KaManTupuLL 3apyp.

13.KyLUmMa KOpXOHanapHU TalKua KAAULWAa CONUK MMTUE3NAPUHI XOPUIA
KMNULAa AaBom aTuw.  MamnakaT 3KCMopT CaIOXUATUHU OWMpULaa, SHIM
YPUHNapUHWU apaTuwfa, AaBnat OHMKETUHUHT AapoMaf KUCMUHW  CONMKIap
O6vnaH TabMMHMAWAA KYylIMa KOPXOHanap MyHOCM6 YpuH arannamgn. Ly
cababfaH OpPTUMM3AA XOPVXKNIA MHBECTULMANAPHW KEHT KynaMmaa »anb Kuiuw Ba
MHBECTULIMOH (PAONMATHU paFbaTnaHTUPULLE OpKaIM KYLLIMa KOpXOHanapHu 6apno
aTMW  xamga ynap  QaonMATUHWM  PUBOXIAHTUPULLTA  UKTUCOAMETHM
PUBOXXNAHTUPULLHMHE acocuin omunun cudaTnia Kapaimokaa. Xap 6up nHBecTop
Y3 capMOSACUMHM GMpop XyAyAra KMpuUTap sKkaH yHU Gedapk KonavpmainauraH ea
9bTUOOPUHM TOpTaguraH acocuMii Macana Yy epfa aman KunaéTraH COuK
KOHYHUMAUTN XaMaa conuknapgaH GepwnaétraH umTuésnap macanacugup. Ly
cababgaH COMMK WUMTUE3NAPUHU TYFpW WyHanuwiapga Takaum 3TuLl, ynapfaH
camapasim Ba OKW/IOHa (hoMfanaHULIHKM Wynra Kynuw f03um, akc Xofga aca

VMTUE3NAPHN GepULLIAaH KYy3naHraH MaKcaanapra spuLIMIMac/MKKa oiné Kenaau.
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By TagbupnapHu Tyna KOHAM amanra OLUMPULL YYyH 3ca XOPMXKWIA capmosinap
NWTUPOKMAAr KOpXOHanapra COMMK WUMTUE3NApVHU XKOpWIA 3TUlLAa Kyinaaru
Macananapra anoxmaa abTnbéop Kapatuamwmn no3um aeb yinaimMmmas:

- COMMK WMTWE3NAPUHM Ccamapain  WLfaliMra akc TabCup 3TYBUM
OMW/INAaPHU Xmcobra onunLL;

- WHBECTUUMOH (haONIMKHM KyYalTMpuL Makcaauaa GepunaétraH 6apya
UMTUE3NAPHN BUP NanTaa TakaAMM 3TULL;

- KyLUMa KOPXOHaslapHW paFbaTnaHTUpULL OpKaIn  Maxaiivil uwab
YMKaPYBUN KOPXOHaNIapHM (hao/IMSTUHM YeKnab KYMMLLHW Ba pakobaT MyXUTUHU
OY3UNULWNHW ONIANHW ONALL;

- KylUMa KOpXOHasap wwnad uuMkapraH Talép MaxcynoT Tapkubuaa
Maxannii Xom allé pecypcnapuiaH goiganaHraHnMK gapaxacura kapab ynapra
CONMKNapAaH MablyM eHrunaMknap 6epui;

- COMVK WMTUE3NAPUHUHT XKOPWIA STUAULIN OIOMKET AapoMadnapura Ba
LLIAXCUI1 NKTUCOAMIA MaH(aaTnapra 3apap eTKasmac/mr 103uMm.

ByHaain gedvwmnmmnsra cabab, alHaH KylliMa KOpxoOHanapra 6epunaétraH
UMTKE3NAP 3Basura AaenaT OHOMKETUHUHI AapoMag/iap KMCMK KaTTa Xaxmiaru
MabnaffaH KypyK konagu. byHaa MMTWE3Nap 3Basura KopxoHanap UXTuépupaa
Ko/raH MmabnafnapiaH camapany oijanaHull, KailTa WUHBECTULMA KUIMLW Ba
(haoNMATUHN PUBOXMAHTMPULL OPKAIM Kenaxakaa O MKeT AapoMagiapUHUHT
0apKapop/IMIMHN - TabMUHAAW  Ky3ga TyTunagu. Ly cababgaH Xopuxuia
capMosifiap MWTUPOKMAArM KopxoHanap Y3 (haonnaTuHU Tyratub, KanutainHu
(hoinpacuHn) Mamnakatnapura onmMbé UMKMG KeTuwnapyu Y4YyH WMTUE3daH
(holiganaHnl  MyadaTu TyraraHugaH KelumHrn haonuaTUHU HPUTULL MYAAaTK
Kammga 3 €kum 5 inn  Knunmb GenrmnaHuLLM, akc xonga aca Conuknap 6yiunua
bepunraH 6Gapya WMTME3NAp CyMManapu OlMKeTra YHAUPUAWLLK - NI03MM.
TYFpUAaH-TYFPU  XOPWDKUIA  UHBECTULMSANAPHW, acocaH, YnKamu3 WKIMMKU Ba
reorpamk >oinawysy Ba 60LWIKa TabUWIA XKnxatnapura MOHaHA Xo/da TalKun

aTunaguraH coxanapra caapbap aTu.
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FOkopugarnnapgaH Kenué  uMkub  ukp  opuTunaguraH  6ynca,
MamnakaTuMmaga oMo GopunaétraH UKTUCOAMIA CMECATHM XOPVDKUIA CapMOSIHU
MU UKTUCOAMETTA Xanb aTulha AHrMya nyHanmwnapHy KUpMTULW Ba Xau
nwnatuaMaradH UMKOHUSTAapAaH MMKOH Kaaap KYNpok (oijanaHumiira KapaTuLu
nosumM. byHaa Mmacanara mMamsakat MKTUCOAUETUHWMHI XapaKTepy Ba XYCYCUATU

aovipacvaaH Kenné unkmnb éHgoLlumnagn.

111 606 6yinnya xynoca

1. Y36eKncToH Pecny61mMKacMHWHT Xyfynnapu NKTUCOANETUIA
VHBECTULIMANEP KUPUTWILLIMHW XaaannawTupuLaa, Xopmxk Taxkpmnbacuaa KynnaHraH
[iacTaK Ba BOCMTaslapAaH Xyayara Xoc XyCyCUAT/IapHM Xucobra onraH Xo/aa OKM/IoHa
(hoinganaHnw Xyaya KTUMOUM-UKTUCOAMIA PUBOXIAHMLLINAA MXKOOWIA HaTUXKanapra
3PULLINLL UMKOHUSATUHK Gepaau.

2. WHBecTUUMANap camapagop/UrMH1 OlWMpUWAa WUHBECTULMOH MyXMUT
6unaH OGOFNK MOMUABUA MyaMMMOMAPHU AOVMMWIA TaaKWUK 3TUW  TU3UMUHW
fpaTuLL Ba MasKyp coxara aiokaop Ternwam myaccacanap Ba WIMWA-TaaKUKOT
WHCTUTYTNAPUHUHT (hao/1 XaMKOP/IUIMHW YNra KynuL makcaara MyBouKamp.

3. AManMéT KypcaTulimMya, HOKyNnail WHBECTULMOH MYXWUTHUHI to3ara
KENNLIN KYMMHYa COMWK HOKUHWUHE XaadaH Tallkapy HOKOPUAUIKA Ba OHOMKET
Takuunamrn 6unad xam udoganaHagn. YMymaH OnraHfa, COMMK KU — COMUK
TYNOBUMHUHT MyaisiH faBpia 6rokeTra TynaHraH connknap Ba 60Lka Maxoypui

TYNOBNAPHUHT UMFUHAUCUMHK ndodananan.
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XYJNOCA

MamnakaTmusga MHBECTULMA MYXUTUHW fHafa Axmnady,
XycycuinawTmpuL OpKan nwnad YMKapuLWHM MOAepPHU3aUMaIaLl, TEXHUK
XUxataaH KanTa XXMx0o3nawl Ba PEKOHCTPYKUMA KWUAULW, pPecny6/IMKamMu3HUHT
OpPTMKYa MLWYM Kyun MaBXypd OynraH MuHTakanapuga SHrM WU KOMNapuHm
ApaTuLl gacTypnapvHyi amanra owmpulira TyFpuaaH-TyFpu Xycycui XOpKuia
VHBECTUUMANAPHN KEeHr >Kanb aSTULW, LWYHWHILEK, XOPWXMWIA MHBecTopnap
YUYH  WLIOHYM XYKYKWA XMMOSi Ba KagonatiapHW TabMUHAalLra anoxuja
3bTUOOP KapaTUIMOKAA.

Pecny6imkammnsga acocuin Kanutanara Xanb KuaMHraH MHBECTULMANAPHUHT
YMYMUIA X2KMUAa caHoaT, TPaHCMOopT Ba aloKa TapMokiapura >xanb aTuira
VHBECTUUMANAP HOKOPW Ca/IMOKHW 3ranfaingmM Ba YywOy XonaT caHoaT Ba
MH(PaTY3UIMaHN  PUBOXIAHTMPULL  Macanacura MamiakaTuMU3 — XyKymaTwu
TOMOHMAH KaTTa 3bTMOOP KapaTWnaéTraHnurn 6unaH usoxiaHagn. AMMO,
KULLNOK XY>Kannrn Ba Kypuauwira >anb KuanHraH WHBECTULMSNAPHUHT Xamu
VHBECTUUMANAPAArn Ca/IMOFU XKyAa nacT. By aca, KULIMOK Xy>Xaaurn uwnab
UNKAPULLMHUHT  MHBECTUUMA  TanabnapuHn  KOHAMPUAMAaETraHAMrngaH Ba
KYypUauw  MHAYCTPUACMHN  PUBOXMAHTMPULUFA €eTapauM  dapaxkaga 3bTubop
bepunmaétraHnmrngad ganonat epaau.

Y36eK1CTOHA MUNNIA MKTUCOANET 6apKapoPAMIUHM OLLIMPULLAA XOPUXKUIA
VHBECTMUMANApAaH Ccamapanu dolganaHuiira SpuLLInLL YYYH  KyhngarnnapHu
TakNng Knunamma:

1. XOpWKUiA  MHBECTULMANAPHM >Xanb KUAULIAA WYKM  MYXUTHU
AXLNNAaLL, COMNK IOKMHN KamManTvpuw Ba COMIMK TUSUMMHWU COAAanallTUpULL,
XOPMXKNIA MHBECTULMANAPHW pyiiXaTra 0nvL TUSUMUHK cofaanatuTupuL.

2. XOpWXWIA  CapMOALOPHM  KU3UKTUPYBUM  cOXanap, OObeKTIapHM
aHVKnaw Ba Yynap TyFpucuparm MablymMoTNnap MaXMYWMHWN  LUaKNIaHTUPULL,
OM3HEC pexkanap Ba YMapHWU UKTUCOAWUW PUBOXIAHTMPULL NOAUXaNapuHA nLwLiab

UMKMLW Ba WKTUCOAMIA >KmMxaThaaH MaHqaatam OynraH coxanapra 4eT an
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KanuTaJIMHW Xanb KuunLL.

3. OKcrnopTAaa KailTa WWIaHraH, TarWép Maxcynotniap Ca/IMOFUHU
KynaTuMpuL, aiHMKCca, MaxTa Ba KULUIOK XYXXaIMrn MaxcynoTnapHu Kaiita
MLWMALLHWA OLUMPWLL Ba By coXara XOPUXKMin MHBECTULMANAPHN KEHT XXanb KUInLL.

4. IMNOpT YpHWHM 6OCYBUYM MaxCynoTnap Mwnab YMkapuHM xampia
Mwnad YKapULLHM MaxaTMANaWTUPULLHK PUBOXNAHTUPULL YHYH RNPUK ULLINAG
UMKAPYBUM KOpPXOHanap 6unaH KNUMK 6GU3HeC Ba Xycycuid  TaabupKopvk
KOpPXOHanapv 6unaH camapany anoKaCMHU TabMWHMAW  3apyp, SbHU  NUPUK
KOpxoHasiapra fpuMm Tailép Mmaxcynotnap, OyTn10BUM KUCMIApPHM  eTKa3nb
GepyBuMnapu 6ynunapu 3apyp.

5. YeT 31 MHBECTOPNapu YYyH Kynail WHBECTULMOH MyXUTHU ApaTuo
GepvLl Ba ynap y4yH kagonativ KOHYHUNINK TUSUMUHM TaKOMUMALLTUPULL;

6. IkcnopTra uwnangMraH KMYuK Ba ypTa KOpPXOHasapHu KynamTupuLl
Ba ynapHW camapasn (aofvAaT PUTULLIAPU YYYH eTapiv  LapT-LiaponTiap
ApaTuLL Ba AasfiaT TOMOHWUAAH UMTUE3NN KPEAUT NNHUANAPU XaKMUHM OLUIMPULL
Ba X.K.

ByryHrn KyHga topTuMusga  (aonuaT  KypcataétraH —KOpXOHaslapHU
Xafan MOAEPHM3aUNA KA Ba TEXHUK KaTa  dKMXO03MallHW TabMUHNALL,
OKCaK TEXHO/MOrMANap  acocuja uwiaingmraH aBTOMOOWICO3NMK Ba ras-KuUME,
3N1EKTP TEXHMKACK Ba TYKMMaunInK, 03UMK-OBKAT Ba (PapmaleBTuKa, axbopoT Ba
TeNIEKOMMYHMKaUManap TapMOFu xampa Oolka WyHanuwnapgarn $SHru  Ba
3aMOHaBUA  MWIab YMKapULL  KyBBaT/IApPUMHW - TallKWA  3TUWra Kapaturad
(hao/1 UHBECTULNA CUECATUHW HOPUTMLLra YCTYBOP 3bTMO0P GepuniMokaa.

By nMTné3napHn 6GepulligaH Makcag - XOPMXKWIA  MHBECTULMSANAPHK
KYNPOK anb KUnLW OpKaInM UKTUCOAVNETUMUZHWUHI peasl CEKTOPU CaNIOXUATUHN
owMpuLL, PTUMU3  XyAyAnapuaa  SHMKM,  3aMOHaBWA  TexHonorusnapra
acocfiaHraH wuwnad yYMKapull KOPXOHaapuUHW  TalKua  3TWW, AHMM W
YPUHNAPUHM  KYNanTupuLL, NMpoBapA, HaTuXXaga MamiakaTUMuM3HKM 6apkapop Ba

MyTaHOCWO Tap3aa MKTUCOAMNIA Ba VXXTUMOWIA PUBOXNAHTUPULLIANP.
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NcTnkbonga Mam/akaTumm3 NKTMcoanéTura WHBECTULMANAPHN
MONMANALLITUPUL MaHBanapuHy Kyruaarm nyHanuwnapra »xanb Kuavw makcaara
MYBOUKANP:

—  JaBnat 6rompKeTM mMabnaFnapuHyu — haH-TeXHWKa Tapakkmétura (Hru
HaBMapHW ApaTuLl, SAHMU TEXHOMNOrMAMapHM uWwiab uukWw), vppurayms Ba
Menimopaums Tanbuprapura,;

—  KOpXOHanap mabnarnapuHn — TaabUpPKOP/INKHU Kynnab-KyBBaTnall Ba
KaiTa ULLNall KOpXoHaapHu TallKu 3TULLTa;

—  axonM XamfapManapuHu — GaHAcu3nuKra 6apxam 6epuLl, Kylmmya
WYX YPUHNQPUHM  SpaTULLl  Ba  YMYMaH  WKTUMOWIA  PUBOXKIAHTMPULL
Tanbupnapura;

—  XOPWX WHBECTULMANAPVMHN — 3KOMIOTUK TO3a, pakobatbapowl Tanép
MaxcynoTnap uwiad YMkKapuLHK parbaTiaHTUPULL, arpopecypcnapiaH camapani
(honaanaHuLL, 3KCNOPTHN Kynnab-KyBBaTNaLLra,;

—  XaKapo MaingoHga mMamiakaTUmmsgarn UHBeCTULMSA MYXUTU, MUNIUIA
NUKTUCOAMETHUHI eTaK4M TapMOoK, KOMNaHWA Ba TaLLIKUIOTIaPUHUHT UHBECTULMOH
VUMKOHUATNAPU TYFpUCMAary Mab/lyMOT/IaPHU KEHT TapFnub aTWLL, Tax/Ina KUIULL,
6axonall Ba TacAMK/AaLL Kabu TaabupiapHu KyHanTupuLL;

—  pakob6aTbapaoll MaxCy/noTHU TabMWHIOBUM SIHIUM ULLINab YMkapul Ba
TapMOKNapHW ApaTuLlra, AMBepCUPUKaLms XapaéHnapura spuwnl y4yH nwinab
ymkapuLura gaH Ba TEXHMKaHWUHI 3aMOHaBWI IOTYKNAPUHN OOLLKAPULLHWHE UIFOP
YCY/INapuvHmn XOpWiA 3TraH Xon4a KanmTa nwiad YnkapuLl 3axvpanapuHin TexatlHu
TalKWA 3TULL;

—  MamnakatMmmsgarm 6030p ax6opoT XM3MATUHW  PUBOXMNAHTUPWULL,
MapKeTUHI  XuM3math  (aonMaTMHM  Ba TalKW  UKTUCOAUA  KOHYHUMIIMKHM
(haosinalTUpULL;

—  KMYMK BU3HEC Ba XyCycuii TafbUPKOPMK PaoimaTura TyFpugaH-TyFpu

XOPVXKMIA HBECTULMSINAPHY YXKanb KUAULIHUHT MEBEPUIA acCOCNapUHK APaTULL.
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