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JIACCEPTALIMSTHUHI YMYMUI TABCU®U

MaB3yHHHT 0J3apO/INIH. Y30CKUCTOH MKTHCONMETHHH 0apKapop Cypbamiapia
PUBOXKJIAHTUPHIIT OMWJUIApUIaH Oupu KUYMK OusHec Ba Xycycuit Tagoupkopiuk (KBXT)
TApaKKUETUHA  TabMUHJAI — XHCcOONMaHaau. YmOy coxa ©0030p KOHBIOHKTypacu
y3rapuiuiapyura T€3 MOCHAlla OJMILN, SHIW WII YPUHJIAPUHU SPATUIL OPKAJIM aXOJIU
OaHIMIMHM TabMUHJIALL Ba JApOMajl MaHOAJapuHM SPATUL, YpTa MYJIKIOpIap CUH(DUHK
IAKJUIAHTUPUIIT Kabu XycycusTIapra HSrajlurd OWlIaH aXpaiO Typaau. Y30€KUCTOH
Pecriyormmkacu  [Ipesunentn M. A.KapumoB ymiOy MacalaHuHr MyXUMJIMTH TYFpUCHIIA
TyxtammO: “...HUcOaTaH Oapkapop Ba 0030p KOHBIOHKTYypacH Y3rapuiuiapura Te3
MOCIJIAIIyBYaH, SHIM W YPUHIApU SpaTyIl UMKOHUHHU OepaJiuraH KMYMK OW3HECHH KaJajl
PHUBOXJIAHTUPHII MaCaJIACKHU XaJl ATULL OU3HUHT HIAPOMTHMU3/1A XAMOH MYXHUM axaMHsTra
MOJMK Macasia OYynM0 KOJIMOKIA ... “kMuMK OM3HEC Ba XYCYCHH TaaOMPKOPIMK
kopxoHayapura 2010 #unma KpeauT pecypeiapd axparuin MukaopuHu 1,4 6apobap
KYTIAaNTUPUILL, MUKPOKPEAUTIIAP XAKMHUHHU 1,3 6apo6apra oumpunr”.... Kuank OuzHecCHUHT
UM MMKH  MaxCyIOTJard  YIIyIMHY 2010 munna 52,5 ¢ousra erkasumn Baszudacu
KyHUnMokna™, nae0 TabKuularal sawiap. Yoy 6HJmanJ1FaH ¢uxpmap KBXT

y613e1<TJ1ap1/1H1/1 MHUKPOMOJMSIUIAI  aMATUETUHA  TAKOMWUIALITUPHIL ~ Macajlacura Xam
OeBocHTa AaXII0p XUCOOIaHAIH.

PuBokianran mamnakamiapAa KUUMK Ba XYCYCHH TaAOMPKOPIUK HWKTUCOMUETHUHT
ACOCHHU TALIKKJI 3THO, OyTYH MKTUCOAUETHUHT MyBadakusTiim puBoxIaHUIIMTa OEBOCUTA
TabCUp KypcarMoKna. by Mamiakamiapia KMYMK Ba XycyCI/Iﬁ TaJOUPKOPIMKHUHT YITyIITU
sty waku Maxceyaotaa (AUM) 50-60 doushy, yMyMI/II/I Oanmgymkna 54-78 (ows3Hu Ba KamMu
KopxoHasapaa 97-99 dowsHM  TaIKuI KI/IJIa)II/I Mamnakatummzga KbXTHu sgHanma
PUBOXJIAHTUPHII OpKaiyd YHUHT SAMMparu yiaylliiHA OLIMPHIL, axOJUMHU Wil OuyiaH OaH
STUI, YJAAPHUHT peal JapoMajUIapUHU  KYNaWTUpWIl Ba TypMmyll (HapOBOHIUTHHU
SXUTIANIA MAKPOMOJHSIAI MYXMM axaMHsT KacO sTagu. MHKpOMOMUsIIail axoJMHU
KamMOaFaJUTK/IaH XaJloC THIIL, MEXHATTra JaéKaTIIv, UKTUIOPIIN aX0Id KAaTJIaMHHH UIITa 5KaJio
STUIIl OpKAIM ¥3 FOsl Ba SIHTWIMKIAPUHU pYEOra dYuKapuin OwiaH JapoMajl OJIHII
MaHOATApPUHA KEHTaWTUPHUII acocuia TypMyll (DapOBOHIMTMHU SIXIIWIAIL, KUYMK — Ba
XyCyCHI TaIOUPKOPIUK (AOTUSTHHA PUBOKIIAHTUPHII WY OWITaH >KaMUSTHUHT MOKTUMOMIA-
UKTHCOAMK (haos cyObeKTIapura aijlaHAIIMTa KIMKOH Oepaid. 3epo, MAUKPOMOJIHSIIAITHUHT
WKTUMOMU-UKTUCOIMN aXaMUSATUHU WHOOATra oymb, bupmamran Muuiamiap TallKWIOTH
ToMoHUIaH 2005 HwiHK “Xankapo MUKPOMOJHSIIALI i 11e0 IBJIOH KWIMHTAHJIATA
yMyMJaBIIaT KyJlaMi/ia YHUHT Y31Ta XOC MAKOMUHU Ky4alTHPa/IH.

VY30ekucToHa OaHUTMKHA TAbMHHIIAII, KaMHST JTApOMaJIApUHUHT HOMYTaHOCHOJIATH
Kabu wKTUMOMK-UKTHCOAMA Myammoiap eunmu KBXT cyObeKkTiapuHu MUKpOMOJIHSIIALI
AMATMETUHUHT HAKaap PUBOMIIAHTAHIMTUTA OOFIHK Oyramu. X0o3upiAa peciyOiMKaMu3Ia
MHUKPOMOJIMSIBUM XU3MATIIap KypcaTyBuu Oapya MOJHS-KPEIUT WHCTUTYTIIAPH YIIOY XH3MaT
Typura OyiraH >KaMu TaJlaOHUHT OOp-iyFu 9 (OoM3HHN KOHAMpPA OJraH . XUCcOO-KuToOmapra
kypa, 2002-2009 #wmapna TwkopaT OaHKIapH TOMOHHMIAH Oap4ya MOJMSUIAIl MaHOanapu
xucoounan KbXT cyOwekTiapura KypcaTiiraH MUKpOMOIUsiBANA xu3marTiapHuar AMM paru
yirym yprada 0,5 ¢ousHu, TwKOpaT OaHKIApH jKaMH KPEIUT KyHHJIMaaapd TapKnOujaru
yaymm Yprada 2,0 por3HU TamKiI KWiraH. JKCIepTiap Xyrnocacura Kypa, <“Y30eKucToHia
MUKPOKPEIUTIANT TaKYWUIMTH Yoy 0030p Xu3MaTiaapu OwinaH KaMpad ONMHTaHIapra

lKapmwo]e. N. A. Acocnmit Ba3udamiiz - BaTaHIMI3 TapakKUETH Ba XaJIKUMIB (PApOBOHITTMHH SHAA FOKCAITHPHUIIIND. — | OIIKEHT,
Ysbeucton, 2010. - b. 63-64.
*JTanycra M. T. Manioe TIPEIPUHHMATEITECTBO: VYuebnuk. - M.: UTHOPA-M, 2008. - C. 567.
3http /AW, review.uz/page/article caitr.
Mmcgo@m{aHCHpOBam/Ie B Y30eKHCTaHe: TEeKyILee COCTOSHIE W TIEPCTIEKTHBBI Pa3BHUTHS. AHATMTHYECKas 3anmcka. Pycckast Bepewst.
Hero-Nopk 1 XKenesa. [Ipencrasurenscrso [IPOOH B Y36ekucrane. 2006. - C. 6.
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anc6aran 40 mummon AKII ormaprias 3ué MUKIOPHA TAIIKKT STamy’™.

FOxopunarunapnan kenmu6 unku6, KbXT cyObekTiaprHy MUKpOMOHSIIAII aMATAETUHH
TAaKOMWUIALITUPHILTA KApaTHraH WIMUM Takin@ Ba aMajvid TaBCUSIAP UILIA0 YAKUIITHUHT
3apypiaMId MaB3yHHM MYCTaKWJI JTUCCEPTALMOH TAAKUKOT OOBEKTH cH(daThaa YpraHuil
3apypUSITUHU 103ara KeJITUpaay Ba YIIOY UITHUHT TOI3apOSIUTUHA OeNTIaiIn.

Myammonunr  ypramwiaranauk  gapaxkacd. KbXTHu Tamkwn ostwmmnm — Ba
PUBOKIIAHUILIMHA aiipuM kuxatiaapu M. ymnerep, A. Xockunr, P. Xuzpuy, M. [Turepc, @.
Xaitek, K. J[x. JleMOneHnapHuHT WiMuii acapiapyia TaJKUK KAIMHTaH.

KBXT ¢aomusitTiHy pUBOMKIIAHTHPUIL, YHM KPEOUTIAIll, MOJUSBUM TabMUHJAII Ba
MUKPOMOJIMSUTAII MyaMMOJIApH XOPAIIMK Ba MaxXaJUIMHA MKTUCOTYM-OJIMMIIAD TOMOHWAH
YypranmimoO KeITMHMOKIA. XOPWAKIMK UKTUCOTUr-omumnapaan A. byceirun, E. Bacunbea, M.
OBumsH, B. JlomoBues, P. I'pu6, M. lOnyc, A. MypaseeB, A. WrnareB, A. Kpyrtuk,
B.Ha6atnukos, b. Paiiz6epr, 0. Pyouna, B. PyGe, I1. Poy3, H. Cuponomic, C. CmupHoOB, A.
Taes, O. JlaBpymmn, M. Jlamycra, T. MunakoBa Ba OONIKAJTapHUHT WJIMHA I/IIJ_U'IapI/IHI/I7
IIyJ1ap KyMJIACHIa KUPUTHILI MYMKHH.

VY36ekuctonna cyurru vinapaa KbXT ¢aomustian MonusiBuii Kysuiab-KyBBatiail Ba
MUKPOMOJIMSUIANIHAHT ~ alpUM  KMXATaapu MKrucoquu-ommmiapaan LI AGmynnaesa,
E.A6xynnaes, A. Baxo6os, O. Imunos, ®. Mymnaxonos, T. Manukos, O. Omam:xonos, H.
Xaiinapos, K. Mydraiinunos, [, Tampkubaera, A. Yimacos, T. Kopammes, C. Fymnomos, ©.
JlonueB MIMMIA-TAIKMKOT MILIapyaa EpUTUAITaH. MUKPOKPEANTIAIIHUHT Y3Ura X0C aipum
xycycusitiapu oca M. Xakumona, P. Fynomos, 3. Mypanosa, E. [lepeBep3era, A.IlorpeOHsik Ba
X. llykypoBanapHUHI WIMHAM MIIUTAPUJIA aKC STTUPUITaH .

Cyurru vimnmapaa onub O6opwiran wiMuil TankukoT vnuiapuaa KbXT cyOobextiapu

Serm/HOBa}qfle B MHTEpecax KIMeHTa. //IKoHoMudeckoe 0003penue. - TarkeHt, 2007. No9. - C. 11.

Iymnerep U. A. Teopust SkoHOMIHECKOro pa3BuTHsl. Kanuranmsm, colpaimsM U aemMokparust. - M.: Dkemo, 2007. - 864 c.; XockuHr
A. Kypc npemnpunrmarternsctsa. - M.: Jleno, 1993. - 230 c.; Xmpuy P., [Turepe M. [pemmprmmmarensctso. - M.: [leno, 1991. - 159 ¢;
Xattex ®. ®. [To3Hanue, KOHKypeHLWst ¥ cBOOozIa. AHaorust codnnenwit. - M.: [Taema, 1990. - 309 c.; JlemOnen K. k. dunance! B
Maiiom OmHece. [lep. ¢ aHr. - M.: @uHaHchI 1 craTrcTiKa, 1992. - 200 c.

"Bycursin A. B. TIpemprrmivarernsetso. OCHOBHOM Kype: YueOHHK 1 By3oB. - M.: TH®PA-M, 1997. - 608 c.; Bacumsesa E. H.,
OpumsiH M. P., JlomoBue B. B. AHanm3 HOpMAaTHBHO-TIPaBOBOI 0a3bl, perfiaMeHTUPYFOIIMI MUKPO(DHHAHCOBYIO JESTEIBHOCTh B
Poccun. - Cmonenck: bubrmoreka mukpodrnancuposanmst, 2001, - 43 c.; [pub P. b. Pa3sutue cexropa MUKpO(HMHAHCUPOBAHUS B
Poccuiickoii deneparmu. ABroped. mce. Ha couc. ydeH. cTell. K.23.H. - Bonrorpam: BI'Y, 2008. - 30 c.; Yunus M. Banker to the poor:
Microlending and the battle against world powerty. New York: Public Affairs, 1999.; Mypasbes A. 1., Urnates A. M., Kpyruk A. B.
Marblit OM3HeC: SKOHOMHMKA, OpraHu3atwst, prUHaHCh /YueO. roc. st By30B. -2-¢ U3/, Tiepepad. u nor. - CI16.: busnec-mipecca, 1999. -
608 c.; HabararkoB B. M. Opranimsarys npeanpruHIMaTelbekoi aesrenbroctr / Cepusi «Bbiciiee oOpaszoBanue»: - PocroB w//1:
Denukc, 2004. - 256 c.; Paiizoepr b. A. OCHOBBI SKOHOMHKH TIpeIPUHUMATENBCTBA. - M.: SHanue, 1995. - 206 ¢. OcHoBbI On3Heca
/Mon.pen. YO .b. Pyouna. YueOHuk. 6-¢ u3n,, nepepad. u gornonH. - M.: Mapker JIC Kopriopeiim, 2005. - 784 c.; Pyoe B. A. Mabiii
OmsHec: ucropwst, Teopus, Tpaktuka. - M.: TEWC, 2000. - 231 c.; Poys I1. C. bankoBckuit Menemkment. [lep. ¢ anr. co 2-m3n, - M.:
Heso JITJI, 1995. - 768 c.; Cupononuc Hukonac K. Ynpasnenre Maibiv Or3HecoM. PykoBozicTBo Jyist ipempuammMaTenteit: [lep. ¢ aHm.
- M.: leso, 1997. - 672 c.; Cmupros C. A. Maroe npeipuHIMATeNECTBO: OOIISCTBEHHAS TIOICPIKKA U COICHCTBHIO Pa3BHTHSL. - M.:
OBT-Kontyp, 1999. - 160 c.; Tae A. I'. PasButre (uHAHCOBOM cpempl MPEMIPUHIUMATEIHCTBA HA MYHHIMITAIGHOM ME30YPOBHE.
Agtoped). micc. Ha cowC. ydeH. cTell. K.2.H. - Bomrorpan: BI'Y, 2007. - 21 c.; Jlapymmm O. Y. barkosckoe nero. - M.: OuHaHCH 1
cratuctuka, 2005. - 672 c.; Jlanycra M. . Masioe npeanpuHnMaTenseTBo: YueOHuk. - M.: UTHOPA-M, 2008. - 685 c.; Munakosa T. B.
Crparerust U pasBUTHS MAIBIX M CPEOHUX NPEIIPHSTHI TPOMBIILICHHOCTH B YCJIOBHSIX COLMATIBHO OPUEHTHPOBAHHON 3KOHOMHKH.
ABTOped. JIwce. Ha COMC. yUeH. CT.. KA3.H. - M.: MI'Y, 2008. - 26 c. )
8 AGymraesa I11. 3. Bank prickrapu Ba kpeaurar. - T.: Mormast, 2002. - 304 6.; AGaymraes E. A., FOnmames 111 A. Marbiii Gi3Hec i
TIPEIPIHAMATENRCTBO: YueOHuK. - T.: Mkrrcom-moms, 2008. - 340 c.; Baxobor A. B., JKamonoB X. H. barkoBckoe kpeaproBanre
Matoro Or3Heca: 0COOSHHOCTH M TIPOOIIEMBI COBPEMEHHON MPAKTHKU. XAIKapo WIMHA-amManwii koadepertmst. - T.: TMU, 2004. 264-
268-0.; Vimuro O. K. KpeuTHbIi MexaHH3M B COBPEMEHHBIX yeroBusix. Mosorp. - T.: TTOY, 2000. - 102 c.; MyiaxonoB @. M. bark
TH3UMUTIATY Y3rapUIIIAPHA YyKYpIIAIITHPHILL - yeTyBop Basudamms // bosop, myn Ba kpeaur, - Tomikenrt, 2005. - Ne 8. — b. 3-10;
Mamikos T. C., OmmvoxoroB O. O. MomasBuii MerexMenT. - T.. Axanemus, 1999. - 192 6.; Mydraiimuros K. Vkriucommuéran
SPKUHJTAIIITHPHIIT IAPOUTHIA TAJOUPKOPIIMKHI PUBOKIAHTHPHII MyaMMomapr. VL.¢.1. WM. gap. oiWin yayH €311 JIice. aBToped. -
Anmkon, 2004, - 40 6. Tamkubaesa JI. A. MUKpOKpeIMTOBaHHE B CHCTEME KPETWTHBIX OTHONIEHWH (Ha mpmMepe PecryOmikm
Y30ekuctaH). ABToped). HA COWICK. YdeH. CTell. KaH/. 3KOH. HayK. - Tamkent, 2004. - 25 c.; Ymmaco A., BaxoboB A. Mkmncomuér
Hazapwsicy: apemik. - T.: Hapk, 2006. - 408 6.; KopammeB T. M, Sxumboes . K. Kk OrmsHec Ba Xycycril TaaOHpKOPIMKHA
MOJIHSIBIH TabMIHIAIT MexaarmMy. MoHorp. - T.: Akanemus, 2006. - 118 6.; Fynomos C. C. Kirauik Om3Hec Ba XycycHi TagOUpKOPITHK:
TAIIKWT 3T, peKaarrTapu, 6omkaput. - T.:Pan Ba Texuonorustap, 2005. - 444 6.; JomweB @. Y. MUKpOMOMMSTTAIITHPHIIIHAHAT
axonmy OaHTMTY Ba TypMYI apakKaCHHH OIMPUIIIATY YPHU. AXOIMHH WKTUMOWHA XMMOSUTAI TH3HUMH: XOJATH, TAPKHOH Ba HCIIOX,
oTHm WyHamvmwiapy: Mnvuii nmmap tymamu. - Tomkent: BMA, 2007.
S MUKpOKpPEIMTOBAHHE: [IEPCIIeKTHBbI PA3BHTHS B Y30eKuCTaHe // DKOHOMIecKoe 0bo3perne. - Tarmkent, 2001, - Ne 2. - C. 4-21.
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MOJIMSIBUM XOJAaTUHU OapKapOpIIallITUPHIL, MOTUSBUM KYIU1aO-KyBBaTJIalll BA MOJUS-KPETUT
MEXAHW3MHUHA TAKOMWUIAIITUPHUIL Macajlajlapy yMyMHUM Tap3Aa TAaOKUK JTWIraH. bymap
xymiacura Y. Azusos, F. SAxumboes, . Axmamkonos, P. FOnycoB Ba P.OMoHOBIapHUHT
WIMHAN-TAJKUKOT I/IIJ_UIapI/IHI/Ilo kuputuil MymkuH. [y Ownan Oupra, HKTHCOAMETHU
MozepHu3aupsiam Ba puBoxkiaHTUpuil, KbXT cyObekTiiapuHi MUKpOMOJTUSIIALT aMaTUETH
Ba YHHM TAaKOMWUIAIUITHPHII Macaialapd MaMJIAKaTUMU3 MKTUCOMTYU-OJIMMIIAPA TOMOHHMIAH
SIXJIUT, KOMILIEKC Tap3/ia MaxCcyc WIMHI-TAJIKUKOT 00bEKTH crudaruia ypraHmimaraH.

JluccepraMsiHUHT WIMMI-TAAKUKOT HILUIAPH peKajapu OWIAH OOFIMKJIMIH.
Tankukor mm TomkeHT Monys WHCTUTYTMHUHT WJIMHA-TQAKUKOT HIIUIApU peKacura
MYBO(UK OarkapHiraH.

Tagkukor makcagu - KBXT cyObekTinapyuHd MUKPOMOJNUSUIAIT  aMaTUETHHU
TAKOMWJUTAIITUPUIITa KapaTWiIraH WIMUM Takiud Ba aMalivii TaBCHsUIap WILIA0 YUKHUILAAH
ubopar.

Tankukor Bazudanapu:

“OmzHec”,  “TamOMPKOPIMK”’, “XyCcycHMid TaAOMPKOPIMK’, ‘‘MHUKpOMOJMsIIAII”,
“MHKpOKpeuTIall”  TYHIyHYaIapUHUHT Ma3MyH-MOXMSITUHA EpUTHII Ba TaBCUQJIALL,
KBXTHuHr §y3ura Xoc XyCyCHATIApUIa AHUKIMKIAD KUPUTHUIL, MAa3Kyp COXAHUHT
PUBOKJIAHUIL TEHICHIMSUIAPUHN EPUTHLLL,

- Mukpomorusiiai Tu3uMuHd, KBXT cyObeKTiaprHy MUKPOMOIMSUTAITHUHT HAa3apHii-
XYKYKWH, TAIKWJINA-UKTUCOINI acOCIIapy Ba Y3Ura X0C XyCyCUSITIAPUHU TaIKMK STHIL,

- KBXT daomusatuan MUKPOMOJMSUIAIIHN - TAIIKWJI OTHUI  FO3aCHJIaH  XOPYIKUIN
Mamylakariap TaXpUOaTapuHU VpraHWil Ba MWUIMM MKTUCOAMETAA YJApHU KYIUlall
103aCHJIaH WIMHIA Taki( Ba aMaiii TaBCUsUIAP WIUIA0 YHMKHIIL;

- TWKOpaT OaHKnapu, OMO/DKETIaH TallKapy >KaMFapManiap, XOPWXKHA KpeauT
JMHUSIIapY Ba HOOAHK KpeIuT TarkuioTiapu Madnarnapu xucooura KbXT cyObexTapunu
MUKPOMOJTUSIIAII AMATMETUHN TaX A KWJIUILL

- HMHKMpO3ra Kapliui Yopaiap JacTypuHu amanra ommpum mapoutuaa KBXT
CYOBbEKTJIApMHI MHUKPOMOJIMSUTAI aMTMETHIAard MyaMMOJIAQPHM aHUKJIAll Ba YJIapHU Xail
STUINTa KAPATHIITaH WIMHK TakIH(iap MIIa0 YUKULLI,

- V36ekuctonna  KBXT  cyObekmiapunu MHUKPOMOJIHSLIALL aMaJIMETUHU
TAKOMWJUTAIIITHPHIITA KApaTUITaH WIMUAMN TakIu( Ba aMavii TaBCUsUIap UIILTA0 YMKHMIIL

Tagkukor o0bekTH pecnyommkanardy KBXT cyObeKTiapuHu  MHKpPOMOJIHSLIAIT
daomsaTh.

Taakuxor npeaveru - KbXT cyObekmIapiHi MUKPOMOJIMSIIAII sKapaéHHIa BYXKy/Ira
KeJIaIUTraH UKTHUCOIUK (MOJIMSIBUI ) MyHOCa0aTIIap/iaH HOOpaT.

Tagkukor Metomiapu. Jluccepramusga wiMud aOCTpakIUsUIal, KUECHHA TaxXJIdI,
IypyxJIaml, TH3UMIIM EHIOIIYB, HWKTHCOAUW-CTATUCTUK TaXJIWI, KOPPEILLMOH TaxJIWII
yeysuapuaaH (GporaamaHuIm.

Tagkukor rumore3acu. ['ypyx Kadomath acocupa MUKPOMOJMSUIAINI aMaTUETHHA
JKOPHUI JTHII Ba KUYMK OM3HEC MHHOBAIMS JIOMMXAIAPUHUA BEHUYPIH MOJNMSUIAIITUPUIITHU
kymiam KBXT cyObeKTimapuHy MUKPOMOJIMSUIAIIHE PUBOXKIIAHTUPUINTA XU3MAT KUJTUIIN
MYMKHH.

XuMosira oJind YMKHIACTIaH ACOCUH X0J1aTJIap:

- WIFOP XOPIXK TaKpUOanapura acociaHuo, TypyX KadoiaTd acocuia MAUKPOMOJTHSLIIAIIT

Y Azm08 V. K. TmicopaT OaHK/Iapy TOMOHH/IAH KMYHUK Ba YpTa OM3HECHU MONMSIIALITUPUILIHN TAKOMWLIAIITHAPHLII Macananapy. V.¢.a.
WIIM. J1ap. OITHIII yqYH &311. TcC. aBTope(p - T.: TMH, 2004. - 21 6.; SIxumboes F. K. Y36exucron PecrryGmikaciia KHuK GH3HeC Ba
XyCYCH TaIONPKOPIMKHA MOJIMSIBHI TABMUHIIAIT MACATIATAPHL. I/Iq) H. FUIM. Jap. OJMI y4ayH &3l pice. aBroped. - T.: TMU, 2005. -
23 0.; Axmamkonos 1. X. Xycycuii CeKTOpHM camapany MONMSUIAIITAPHIN Macananapy. V.g.H. wiM. nap. onuin ydyH E3ml. Jcc.
aBTope(b T.. TMH, 2007. - 21 6. FOuycoB P. M. V36exucron Pecr[y6J11/IKacha KIYMK OM3HeC CyOBEKTIIApHHN MOJHS-KPEIUT
MEXaHM3MUHN TAaKOMWITAIITHpPHII Hyswapy. W.d.H. WM. gap. ommm yayH & avce. aproped. - T.: T/INY, 2008. -19 6.; OmoHoB P.
M. PervioHanbHBIN MeXaHI3M (PUHAHCOBO-SKOHOMITIECKOTO OOCCITEUeHI TIOTpeOHOCTEH Maroro Om3Heca. ABTOped. Ha COHCK. ydeH.
CTeIL KaHJI. 5KOH. Hayk. - T.: BMA, 2009. - 21 c.
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aMaTTMETHHU W34WJT PUBOMIIAHTUPHUIIHUHT 3apYpIIATH ac0ciad Oepuras;

- “Knuunk  OmsHec kadonaT (QOHIM HU TaIIKWI OSTUII Makcaara MYBO(UKIUTH
ACOCJIaHTaH,

- MUKPOMOJIMSIBUM XU3MamIap KypcaTyBud TAILIKWIOTIAPAA MaxCyC MOHUTOPUHT
rypyxu (haousSTUHU PUBOKIIAHTUPHUIN acocsiab OepuiiraH;

- KBXT cyObeKkTiapuHd MHUKpOMOJNMSUIAI aMaIUMETUIArd Y3Ura XOoC MyaMMoJap
aHUKJIAHTaH Ba yJapHHU Oaprapad STuIlra KapaTWiraH WiIMHNA Takiig Ba aMalui TaBcUsUIap
Oepuiras;

- KbXT cyObexTiapiHyi MUKPOMOJHSIIAITHA PUBOMKIIAHTUPHII KOHIICTIIMSACHHNA amasira
OLIMPHIII YOPA-TAAOUPIIApH TACTYpH UITLTA0 YMKHIITaH.

Nomuii sHrumrn:

“OuzHec”, “TanOMPKOPIMK’, “XyCycHd TaJOMPKOPIMK’, ‘‘MHUKpOMOJMsIAIL’ Ba
“MHUKpOKpenuTIanl”’ TylIyHYaJlapura Myaum@auk €xpamryBd Mnuiad 4YHKWITaH —Ba
acocianrad, KbXTHuHT ¥3ura Xoc Xycycusmiapura aHuKJIMKIIap KUPUTWITaH, TaBCU(IaHTaH,
TacHU()JIaHTaH Ba pUBOKIIAHUII TEH/ICHIMSIIApY aHUKJIaHTaH,;

- KEXT (haonusTHHUHT MIAK/UIAaHUIIT Ba TAPAKKUET OOCKUIIAPH TAIKHUK ATUIITaH,

- Mukpomosusuiam Ti3uMHu, KbXT cyObeKTimaprHu MUKPOMOJMSIAITHUHT Y3UTra XOC
XyCYCHUSITIIApH, 3apYpPIIUTY, aXaMUSTH Ba YHU PUBOKIIAHTUPUIL OMUJUIAPU Ha3apUi JKUXATAAH
acociab Gepuiras;

- xopwkuii  mMamakamiapHuHr  KbBXTHu  Mukpomonusuiamn — Gopacumard — WIFOp
TaKprOaIapuIaH KoOHiA (horTIaIaHUII F03aCHIaH aMaJIiii TaBCcysUIap OepuiiraH,

- TIbKopaT OaHknapu Ba HOOaHK Kpeaut TamkwiomiapuauHr KBXT cyObextnapunu
MHKPOMOJIUSITAI UMKOHUSATIIAPUHU KEeHTaTupuin Oyinya wimMuid Takiig Ba TaBCHsIIap
WIUIa0 YMKUITaH;

- Tiokopar 6anknapy ToMonugaH KbEXT cyObekTiapuay MUKPOKpEIUTIIAI XaKMIIapH
OwiaH kuuMK OwsHecHUHr wmamakar SAWMparm yaymm opacugarurd  KOppessiioH
OOFJIMKITMK WIIMHIA >KUXAT/IaH aCOCIIaHTaH,

- WHKHMpO3ra Kapu 4Yopajap JAacTypuHd amanra owmmpuin mapoutnaa KBXT
CYOBEKTJIAapMHI MHKPOMOJIMSIIAI aMAIMETHIAr Y3Uura XOC MyaMMoJap aHHKJIaHTaH Ba
yIapHU XaJI 3TUIIra KapaTUiraH WIMUAN TakIu( Ba aMalivid TaBCUsUIap MIIDTa0 YMKHUITaH,

- KbXT cy0OBbeKkmiapua MUKPOMOJMSUTAIITHUHT  PUBOMJIAHTUPHUIN  KOHIIECTIIASICHHI
amaJira OIIMPUII YOPpa-TaA0UPIIapy JaCTypy HITUIA0 YMKUIITaH.

TagKUKOT HATIKAJIAPUHMHI WIMMI Ba aMaJIMd aXaMUATH. TagKyMKOTIA MINKIA
OJIMHTaH WiIMHKH Takug Ba aMmaymii Tapcusuiapaad KbXT cyObeKkTiiaprHy MUKpOMOJTHSIIAIITA
ouJi ~ WIMHK-TAJKMKOT  MIUIAPUHU  SHAAAa  YyKYpJalUTUPUIINA,  MOJMS-KPEIUT
MyaccacaJlapuHUHD KBbXT CYOBEKTIIapUHA MHUKPOMOJIHSLIALL aMaIMETUHU
TAKOMWUTAIITHPHIITHAHT  YCTYBOp HYHAIMIIUIAPDUHN WIUIA0 YMKHINIA, KUIUK OW3HECHH
MHUKPOMOJIMSIBUM ~ KYJUTa0-KyBBaTIAlll ~— JACTypiapUHH  SPaTUIl Ba  MUKPOMOJIHSLIAII
aMaTMETUHN TAKOMIUTAIITUPHIIA (DOMIanaHUIIT MyMKHH.

Juccepranmsi MartepuauiapugaH  onmii YKyB topmiapuaa  “‘Kuumk OwsHec Ba
TanOupkopmuk”, “Kuuamk  Om3Hec Ba  XyCycMid — TaJOUPKOPIMK  JIOMMXAJIAPHHU
MOUSUTAIITAPUIT (haHIapy YKYB JaCTypiapiHN TAKOMUJUTAIITHPHIIIA Ba YKYB JKapaéHuIa
dolianaHuII MyMKHIH.

HatwkasapHuHr sxopuid KWIMHHINM. TaJKUKOT *Kapa€HuAa OJIMHIAaH WIMHKA Xyjoca
Ba amamii TaBcustiap Credit-Express kpemut yrommvacu (2010 ivn 20 ssHBapmara 28-coHmu
nanonarHoma) Ba “Muxkpokpeautoank’” OATB (2009 imn 10 cenrsiopaaru 09-21/3990-conmm
JaJIoNlaTHOMA) TOMOHHJIAH aMalTETra >KOpUN KWIHIN Y9yH KaOynm KWIMHTaH. TaJKUKOT
Marepuaiapu Ba rosutapunad TomkeHt Mommst mactuTyTraa (2008 #imn 29 nekaOpmaru
JaloNaTHOMa)  YKyB — JacTypjlapuHM  MIUIA0 YMKMII — Ba  TaKOMWUIAILITHPUIIA
dbolianaHIMOKIA. .

NimauHr cuHoBAaH yrumm. J{yccepTalMsiHUHT acocui HaTwkanapu “Y30eKUCTOH
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UKTUCOIMETHHY DPKUHIIALITUPUIL: MyaMmonap Ba Xan K iymiapy” (Tomxkent, 2002),
“V36exncTon PecryGnmkacn Momms TU3MMU TaPaKKUETMHMHT J0NI3ap0 MyaMMOJapy Ba
uctukbonapy”  (Tomkent, 2006), “V3GekucToH OGaHK TH3MMMHU HCIIOX KWL Ba
SpKUHIAIITUPUITHUHT  acocudt  HyHamuuuiapy” (Tomkent, 2004), “VHBecTuimon Ba
WHHOBAIIMOH JIOMMXAJIApHU UIIA0 YMKHMII, caMapaJopJIMTUHA Oaxojall Ba ylapHH amalira
oumpunr” (Tomxkent, 2006) xankapo wiMuil-amanuii KoHpepeHmsiapy, “bank TH3UMHUHU
WCIIOX, KWIMII Ba SPKUHIAMTAPUIIHUHT ycTyBop WyHanmmnuiapy” (Tomkent, 2005),
“XyIyanapHu  WKTUMOMA-UKTUCOIUN PUBOXIIAHTUPUILAA MOMUSHUHT poin” (TolkeHT,
2009), “Tpancdopmarmsi HSKOHOMHUCCKUX OTHOIICHHH B  YCIOBUSIX IPEOIOJICHHS
MOCIIEACTBUM T100abHOrO (priHaHCcOBO-3KOHOMUYecKoro kpusuca’” (Tamkent, 2010) xankapo
WIMH-aMauii KOH(pepeHIsIapia Mabpy3a KYpUHUIIHA 0aéH KWIMHTaH Ba MAbKYJUIAHTaH.
_ JMwuccepramms mmm Tomkent Momist MHCTUTYTH Kadenpanapapo WIMMI CeMMHap Ba
V30ekucton  PecnyOnukacn — bank-momusi  akajgemusick  Xy3ypuzaard — bupnamraxn
MXTHCOCTIALITaH KEeHral KOIIUAAard WiIMHA CEMUHAp MasKIMciIapuIa MyXoKaMa KWIMHIaH Ba
XMMOSITa TABCHS STHJITaH.

Harm:xanapHuHT 9bJ10H KWIMHTaHIMIu. /luccepranys uim Hatvkanapu Oyiinya 1 ta
YKyB Kysutanma, 12 ta unmmuii Makosia Ba S Ta Mabpy3a Te3ucaap/a Y3 akCUHU TONTaH.

JluccepTaliisiHUHT TY3WIMIIM Ba XaKMH. TaJKUKOT UM TApKUOU KUpHIII, yuTa 000,
XyJoca Ba Takimudmap, ¢oinananuirad agabuémiap pyixatu Ba 18 Ta miioBasaH TaIIKHIT
tonraH. Jlucceprarws Matau 138 caxudanan nbopar 6y, yHaa 14 ta sxansai, 11 Ta pacm,
1 ta popmyna kenTUpUITaH.

JIACCEPTALIUSTHUHI' ACOCHIA MASMYHHU

Hxrrcomuii anabuérna “ranoupkop” TylryHdacu oupunar mapta 1723 timnaa [apwkna
HAIPJIaH YMKKAH ““YMyMUIA THXKOPAT JyFaTH Ja KYJUTaHWITaH Ba YH/IA “‘Taa0upKop’ JeraHa
“UIuIa0d YMKapuil Ba OOBEKTIIAP KYPWIHMIIM OVilmda MaXOypHATHH Y3 3MMMacura OJIraH
maxc™ Tymyrmran. Yoy TyIIyHYa XYCYCH/IA HKTHCO/IA afabuéTiapia TypiH Kapaiuiap
MaBXY]/I.

A. ByCBI[‘I/IH TaJOUPKOPIMKHU “‘(hoii/ia ONUII MaKcaauAard UKTUCOAUN (HaOITUKHUHT
maxcyc Typr” - cudarna TappudIaii.

H. Cuponomic TanOMpKOPIMKHN JKOHIM, JUHAMHK (DaonusT Xpco0mad, TaaOupKOpHU
WIIDTa0 YMKAPHII KOPXOHAJAPWMHU TAIIKKI 3TYBYM, YHH OOIIKApyBYM Ba Oapya Mamxxy/l
PHCKHH Y3Wra ONyBUM IIaxc cudaruna TaIKAH KWIQAW Ba YHUHT KyHHZard MyXUM
XYCYCUSITIIApUHN KypcaTuO Oepajiu: aHMK MaKCalJIapHU KYy3JIalll, HOBATOPJIHUK; (haoTUsATHUHT
PUCKIIMITUTH; Y3UTa UIIOHUIIT, KAThUSTIMIINK; dKABOOTAPIIIK

M. Jlanycra, FO. CtapocTvH TaJKUKOTIApUAa “KHYUK TAAOUPKOPIHMK - KOHYHUMIIUKIIA
Oenmrmnanran  MebEprapra MyBOGHK 0030p HWKTUCOMMETH CYyOBEKTIaph TOMOHHJIAH
TaIOMPKOPIMK (PAOIMATHHUHT aMaira omnppmnmn”“, 11e0 Kal I STWIraH.

A. Yimacos, A. Bax06OBJ1ap bukprya, “TagOMPKOPIMK MOXUSTAH OM3HECHUHT aCOCHA
Typu. AMMO Xap KaHmali OM3HECHH Taz[61/1p1<o]gnm< ne6 Oynmaiimu. byHuHr ydyH OusHec
SPaTYBUWIHK OeNTriapura sra OYIuIim JI03um’

“OxoHomukc” mapcuruauHT Myasumdaapu Makkonemn K. P., Bproc JI. ¢ukpuya,
KUUuK Oum3Hec - Oy IIyHIAil COXakd, y TOBapiap Ba XuW3Mamiap WNUIA0 YHKAPUIUIIN
Kapa€Huia ep pecypcliapy, KanuTal Ba MEXHATHH Oupnmarmmupuin Oyiinda TamadbOycHu Y3

(13

1loCHOBLI omsneca / [ox.pen. 1O. b. Pyouna. Yuebnuk. 6-¢ w3z, - M.: Maprer JIC Kopriopeiiis, 2005. - C. 47.
Bycmn{A B. [pemmprHnMaTescTBo, HAYaTbHBIA Kype. - M.: HAPIT, 1992. - C. 17.
*Cuporomic Huxomac K. Yipasrerue Marbiv Gu3secom. Pykooactso s npenpurmmareneii: Ilep. ¢ anr. - M.: Jleno, 1997. - C.
50-60.
14J'[ar[ycr'clM I"., Crapoctu O. J1. Manoe npeanpuanMaressctso. - M.: UTHOPA-M, 1997. -C. 5.
¥ mmacos A., Bax060BA Wkrucomuér nazapusicn: Hapemik. - T.: Ilapk, 2006. - b. 142.
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3UMMacura oJiajay, 1ry OwiaH Oupra OM3HECHH IOPHUTHII >Kapa€HUIa acoCHil KapopiapHU
KaOyn kunaau. [yHUHTIeK, KHIUK OU3HEC SIHTMIIMK SAPATYBYH OY1MO, TIKOpAT acOCUIa SIHTU
MaxcyJ0TIap, SIHTM UILIa0 YMKAPHIL TEXHOJIOTUsUIapy EKU 6I/I3HeCHI/I TAITKWJ STUITHAHT STHTH
[IAKJUTAPUHU UIUTA0 YUKAPUIITa MHTIITYBYY, PUCKITA @aonmm[np

OukprUMU3Ya, MaBXKyJ KOHYHUMIUKKA MYBO(MUK MOJINH, MOnmsBHi Ba MeXHaT
pecypciapuiad yHyMmin GoWfaiaHuill, Y3 TaxpuOacu Ba OWIMMU, SpaTyBYaHIIMK Ba PHUCK
acocua (oiia onuinra KapaTiwirad tamadoyckop GaousTHU — maoOUupKopauk; amaliiara
KOHYHJIap Jloupacuia xap Kauaai (aonusit OwiaH HIyFyJUIaHuO, Iy »KymilajiaH, TOBap Ba
XU3MaTiap sipatuil opKaiu (oiia ONMIIra KapaTiraH MKTUCOAWM (paorusaTHu - OusHec,
TaJOUPKOPIMK CYOBEKTJIApUHUHT KOHYH JoHpacuaa Y3 Ba y3ra MaOnarmap xamja
MHTEJUIEKTyall CAJIOXMATH SBa3ura spaTyBYaHIMK Ba PUCK acoCHia TYypJid HWKTUCOAUMN
y3rapuiuiapra Te3 MOCHAIIyBYM, aXOJIMHHUHT TaJaOMHM KOHAMPYBUM MAXCyloTiap (WIL,
XM3MAT) UIUIA0 YMKAPUIITHA WYra KYHUI opKayii (oiia ofuIIra KapaTiiral Taiadoyckop
baomusTHU - Xycycuil madoupkopauk, 1e0 TabpuQIaHUITMHA YPUHIA J1e0 XUCcoOmaiMu3.
TanOupkopiuk sipaTyBYaHIMK XyCyCcUSITU OwiiaH Om3HecnaH (apkjaaHaau Ba “KUYMK’ CY3u
MYJIK IIAKJTMHU AMAC, aKCUHYa KOPXOHA KYJIAMUHU TaBCU(IIaiau, X0J10cC.

Kuunk Gu3HeCHUHT MyXyM OenruiiapuiaH Oupy Y3 WIMra, MyJIKATa O€BOCUTA ATaluK
KWIMIIIa HaMoEH OYnanu. TaaKUKOT HaTWKaIapuaaH Kenuo YuKUO, Ma3Kyp COXaHHHT Y3ura
XOC XyCYCUSITIIapUHH aJloX|]1a apaTno, Kyiiuaaruya TacBupiian MyMKuH (1-pacm).

KNYUK BU3HEC BA XYCYCHUI TAJABUPKOPJIUKHUHT
VY3UT A XOC XYCYCUATITAPHA
"[ MYXHUM BEJITUJIAPU ] [ AD3AJLIINKIIAPA
S
Tama66ycKopIuK, SHTUIIHKKA WHTHUITYBYaH, Kamuarna — wxTuMoui-cuécuil  6GapKapoOpIMKHU
Lp| aparyBuannuk,  mKOZKOpNHMK,  MMKOHHATIAPHHU Ka(oNOTI0BYM GOl OMHI — MYJIKAOPJIAp CHHOUHM
H3JAll, KATbUATIWINK, TUPUILIKOKIINK, SKYITKUHIUK MaKJITaHTApadn.
J
) ) h e ™
Twxopar cupura ora  6ymuw, Qoiina  onuuira Paxkobar MYXUTHUHH 103ara KENTHPAIH,

| wuHTHIMI, Y3apo anokanapaa Had KYpHI, MakCHMAaI
L Japaxkaza ax0opoTra sra OViMi )
4 N
Vkrucommii  xartap, TaxjMKara —acOCJIaHTaHIHK,

> N . Tyswnumura kypa uxYamiaura cababmm, HHpPHK
UKTHCOIMI XaTTH-XapakaTiap y4yH MachyIHsITHU 3
KOpXOHajapra HucOaTaH 06o3op Tanabimapura Te3poK
3UMMacHra OJIMIL, KaBOOTapJINK, XAIOJUTHK 6 6
S ) | MocTama i, TanaGHK TESKODIHK GIIIaH KOHMPANH.
e N

UKTUCOAMETHUHT TYpJIM CEKTOpJIapH  ypTacuaaru
¥3apo anoKanapHH sxummianra épaam oepaiu

)
N

-

> Hkrucomuii  SpKUHIMK, MYCTaKWUIMK, MyaisH

Slarm wmm ypuHIapuHU  SApaTHIl, — OaHUIMKHU
MYJIKYWINKKA TassHUIL, ST AJTUK KAIUII

TabMHUHJIAII Ba aX0JIU Peas JapOoMaJIapUHH KYTTaHTHPHII

> < acocHaa MamJiakaT XyZ1yAJapu, maxap Ba i
BOLIKAPHII KYHAKMAIAPHTa 5ra OYJIMIL, aHUK MAKCall TyMaHJIapUAard MWKTHMOWN-UKTUCOAUNA MyaMMOJIAPHU
L WKOOUTE XAT ATUTIITA KYMAK TATIIA TTA
capy MHTHITHILI \_ J
N J
4 R [ ] Slkka TapTUOIaru MEXHaT daonusTUHA
Pecypcrapaan CamMapajiu oiinananmu, PHMBOXKIAHTHPAIH, OMJIABHi MyApaTHH

—» camapaJIopiuKKa oSpuinuinl, cudarHu  Ky3mab um

IAK/UTAHTHPAIH, KaCaHAYMINK (DAOTHATHHH OPKAIH
FOPUTHILL, paKkoOaTOapIOILTIK

AXOIUHHUHT TYPMYIIT (HapOBOHIIUTHHY SXIIHIAN TN

- J
~ . . N i
TAPKUBUU TY3UJIULIN: CAJIBUU XYCYCHUATIIAPA:
-AKKa TapTHOAAry TaJ0HPKOPIIHUK; Bommmanruu maGiarnmapra sra SMaciiury, KymImMya
- MUKpO(upManap; K )| MomusBuit  mabmarmap Ba  KpeAMTIapHH — KaiO

- KMYHK KOPXOHasIap;
- IeXKoH-(pepMep XyKalukiapyu Ba

\_ Oorkanap ) \_

STULIATH  KUMMHYWIMKIAp,  XYKaJIUK  IOPUTHLI
MIAPOUTIAPUHUHT Y3rapuIlura TabCUPYAHINIH, PUCK

1-pacm. Knunk 0u3Hec Ba Xycycuii Tai0MPKOPJIMKHUHT Y3UIa X0¢ xycycmmmpn17

16MaKK0HeJ'IJ'IK P., bproc JI. Oxonomuke. T-1., - M.: leno, 1992. - C. 38.
"Ta/IKUKOT HATIDKATAPY ACOCKIA MYaJUTH() TOMOHHIAH TY3MIIFaH.,
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Mycrakmmk mapoutnaa KBXTHH puUBOXIAHTHpMIN  KapaéHW  MKTUCOAUETHU
00CKMUMa-00CKMY Ty3WIMAaBUIA SHIUJIALI, YHU SPKUHIALITUPHIL, XYCYCHUM CEKTOp POJIMHH
OLIMPHILl OWIaH Y3BUIIMKAA amaira OIMPWIIM. ByHUHr HaTiKacuia MasKyp coxaza
VOKOOMH FOTYK Ba MKTUCOJMIA YCHIIITa SPUILIITAHIMIMHI KYPUIT MyMKHH (2-pacm).

Myammd duxpuya, KbXT Tapakku€rty MasKyp cOXaHM MOJMABUM KYutaO-KyBBaTiall
napakacu Ba MexaHusmura Oorymk Oynamau. Ily xuxatgaH onraHga, KMYMK XaKMJard
MOJUSIBUM pecypciiap OWilaH TabMUHJIAIIHUHT MaxCyC camMapaid Ak XUCOOJIaHTaH
MHUKPOMOJIHUSIIAIL YCTYBOP aXaMUSIT KacO 3Taju.

TagkukoT wmMaa “MUKpOMONMSIIANI” TYIIYHYacHra: KWYMK OW3HEC Ba XyCycHil
TaAOUPKOPIMK CyOBEKTIapy OWlaH MHUKPOMOJIMSIBUN XM3MATIap KypcaTyBUd TALIKHJIOTIIAp
ypracuaaru Maxcyc MOJIMsA-KpEIUT Ba XyKyKH MyHOcabaTiIiap MUKpOMOJIHUSUIALL, 10 TaBcud
oepunau. Jlekun, Oy cyHrTu Tabpud XUCOOJIAHMANIM, YyHKM MUKPOMOJMSUIAIIHUA TAIKUK

OTHIIT mapaéHI/ma YHUHT" AHT'M oenr WIapH Ba XYCYCUATIIAPH 103al'a YNKHIINM MYMKHWH.
60
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50 457
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2-pacM. Y30eKHCTOHIa KHYMK OM3HeC Ba XyCycHii Ta,uﬁnplcopnmc%mr
MaMJIAKAT SUIMH HYKH MaXCYJI0THIArH YTy, ous xucoouaa

Oukpumnzya, KEXT cyObekTIapuHiu MUKPOMOJIHSIIAIT Ba YHU TAlTKUIT ATUII OOBEKTUB
UKTUCOIIMA KOHYHHUSITJIapra acOCIaHHIIM JIO3UM. MHKpPOMONUSIIAII THU3UMHUIA MOJUSIBUI
MyHocabariaap ©Oasuc cudaruma KaTHAmmoO, OOIIKAa KUCMIIAp YCTKypMa XHCOOJIaHAIH.
MukpomonusiBuii Myaccacanap 3ca TH3UMHUHT OOIIKa KUCMU crdaTuia KaTHAIIAI!, STbHA Y
Oapua Iy Ba KPEIUT OKUMIIApUHA OOMIKapuO Typaayd. MUKpOMOUsIIaIl TU3UMHA KyHuIard
TYpTTa KUCMHHM MYyXacCamyalllTUpa OJTaHAarMHA SXJIUT Ba OOBEKTUB  OYiajm:
MUKPOMOJIUSIBUA ~ Myaccacajap  Ba  MHUKPOMOJIMSIBUM — XW3MaTIap  KypcaTyBUH
uHOpaTy3WwIMaIap; MHUKPOMOJNMSUIAI  TAapTUOW; MHUKPOMOJNMSUIAI — HYHAIMIIUIApU  Ba
00BEKTIIapH; MHUKPOMOJIMSUIAII MaHOAIapy Ba ycy/uiapu. by Tapkubuii xpcemmap y3apo
AJTOKAIOPITIKKA 3Ta Ba OMp OYTYyHIMKHY HDOTaTIakiIn.

Tagxukor nmmna KbXT cyObekTiapiHyn MUKPOMOJTHMSUTAIIHUHT XOPYOK TaKpruOanapu
TaxJ I STWIraH. Taxuuiap Kypcartuimya, puBoxiianrad Mamakamiapaa KbXTau kymna6-
KyBBaT/Ialll, YMyMHUIA KYpUHHUIIIA, JaBIaT Kadoiamiapd, CONMMK HMTHE3NAPUHUHT KOPUH
STWITAHJMTH, MAaxCyC  MOJUS-KPEAUT  WHCTUTYTJIAPUHWHT  MaBXYy/UTUTH,  JaBiaT
JacTypilapvuHUHT  (Gaol  aMaira OIMPWIMINE — KaOwimap OmiaH — XyCyCHSITIIaHAIM.
PuBoxximana€rran mamimakamiapaa sca Mukpomonmsiianiad KbXTar Ba kaM TabMUAHIaHTaH
axoM KaTJaMUHM Ky/UtaO-KyBBaTJall Xamja KamMOaraJUTMKKA KapIiv Kypalivil KypoJH
cudarrma doimamaHmMokaa. by HyHamMIn HOIABIAT TAIKWIOTIAPH, HMXTHUCOCIAIITAH
JaBaT TAIIKWIOTIapH ToMoHHWIaH amaira ommpwiO, OyHma KBXT cyOwexrmmapura
MOJUSTHA OOIIKAPHIT, MEHEKMEHT Ba MapKETHHT COXAIApH, MAaXCyC TEXHUK €paM Ba Iy
KaOwmmap Oyirya KeHT KyIaMITi KyJuTa0-KyBBaT/Ialll aMmajra OMMPHIMOK/IA, MUKPOKPEHTIIAIT
Maclaxar-yKUTHUII Xu3MaTiapy OuiiaH Oupra TalIKuI STHITaH.

183/ 36exuicTon JaRMAT CTATHCTHKA KYMHTACHHHHT CTATHCTHK MAbIyMOTIIAPH ACOCHTIA MyaILH(h TOMOHH/IAH TY3HITAH.
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Vi HKTHCOTMETH MaMITAKATIAPHIA MIKPOMOJTHSIAII SIHTHITHK XUCOO/IAHCA-1a, YHIAH
aXOJIMHUHT UKTUCOIUM (Paosl KaTIaMHHU TaJOMPKOPIUK (aousTUra >KaJl0 JTHUII Ba Xap
TOMOHJIaMa  KyJulaO-KyBBaTJalll, axoiu OaHUIMIMHMA  TabMMHJIAIL — Makcaijiapuia
doiinananmmmokaa. [IIyHUHTIEK, coXa PUBOKMHU TabMHHJIAIIIA XaTKapo €KW XOPIKUI
MOJIMSIBAM TAITKUJIOTIAp MaOIaFIapyHu KaJlO KUIHIITa KApaTHIIMOK/IA.

Muxkpomornusiiail XyCycusTiapura Kypa, IpUIMK [aXc MaKOMHra 3ra OyiaraH KA4uK
Ou3Hec CyOBbEKTJIapMHUHI MUKPOMOJMSBHIA Xu3MamiapaaH Qoinamanuin maHOamapu Ba

MUKIOpHY OMp MyH4Ya roKopuaup. bynu 1-xaaBan MabIyMOTIapUIaH KYPHUIIT MyMKHH.

MHKPOMOJIUSLIAI XyCYCHSITJIApH

1-xagBan

¥Y30eKkncTon1a KHYMK OM3Hec Ba XyCycHil Tal0MPKOPJIMK CyObeKTIapuHH

MuxpomomsiBui MuxkpomoMsiBUI XU3MaTIIAP
K’;‘;&ﬁ?& TypH cymMMacH doms MyIIATH | AJIOXHIA MAPTJIAp Ba AMTHEIAP
TANIKWIOTJIap crapracu
FOpuamk 1maxc MaKOMHIa ra 0yJIran TaI0MPKOPJIMK CyObeKTIapu
OOIIUTAHFUY CAPMOSTHH SHT KaM HIII
IAKIIAHTUPUILITA xakuHuHr 200 MILTHK 18 ofiraua
HyHaITHpHITaH Gapobaprrada 3,0
MUKPOKPESIUTIAD MUKIIOpH/IA
baonusATHHY KEHralTUPKIII | 3HT KaM MILl T —
M Ba aiiiaHMa MaOyarTapay | Xakuaudar S00 | Hrwmk N TAZOMPKOPIT Kriap
HKPOKPEIUTOAHK e —— Gapobaprata 70% 24 oifraua JIaByIaT PYHXaTH/IAH YTKAHHTA 6
A — MUKIOpHIA Olf/1aH OIIMACITHTH JIO3UM
9HT KaM M1
UMTUERNT MUKPOIIM3UHT | XakuHUHT 2000 | ik N
XU3MaT/IApU Oapobaprraya 5,0% 3 innraia
MUKJIOpHIIA
OOIIUIAHFUY CAPMOSTHH 9HT KaM M1 6
MIAKUIAHTUPHIITA xaxpavHr 300 15150101518 . TalOMPKOPITHK Cyﬁ[’elfmapmﬂﬂﬂ
Kaparuiral Gapobapuraya 2,3% 18 offrasa JlaByiat pyVXaTHIAH YTKAHHra 6
Tuzxopar MHKPOKpEAUTIAp MUKIOpHIIA OHJIAH OLIMACITHIH JIO3HM
OaHKJIApH npiad UHKAPHIITHA 10000 AKLIT 3
KECHralTUpUILI Ba HWIITIK .
bao JIOJIL. 47% 2 wiraya 50 dowzk HaK Tyt IAKINA
PUBOKIIAHTHPHILI MHIJIOpHTIA
I[(im(m;;q;;pmM;p OOLIUTAHFUY CAPMOSTHH sz Kau HFSIO . 3 Ta,zl61/1p1<0;vn3141< cyﬁbelfrnapmn/mr
Xyaal [IAKUTAHTHPUIITA HHHHHL e LOHH: 3 irnrava JIABIIaT pyixaTriaH YTKaHra 6
KyJL1a0-KyBBaT/Ia1I Gapobaprrada 2,3% o
KAMFAPMACH MHKPOKPEIATIIap MUKIOpHIa Olf/IaH OIIMACIUTH JIO3UM
HOpuayk maxc MaKoOMHIa sra 0yJiMaraH Tai0MpKOpPJINK ¢ KTJIApH
OOIIUTAHFAY CAPMOSTHA OHI KaM HITl TaIOMPKOPIMK CYOBbEKTIIAPUHUHT
XakyHvHT 50 1515010118 . oy o
MuKpOKpeIUTOaHK IIAK/UTAHTHPUILLTA GapoGapuraua 3.0% 18 oifraya JIaByIaT py¥iXaTHIAH YTKAHHI 6
MHUKPOKpEIUTIIap MHKTOPHTA ! OHJIaH OIIMAC/IMIH JIO3UM
9HT KaM HIII
1/;(())1312? XakyHHT 80 1515001718 3 wa KaM TAaBMIHJIAHTaH OWJIayiapra,
p AHTHPHIIITE Gapobaprrada 14% umra HAKJ TIyJT AT/
MHKPOKPEIATIIAp .
Tuxopar p— D MHEODHIL
bamc1apn PPHMBOXIAHTUPUIL Ba 5000 AKII .
(aomsTIHNI JIOIUT. 4 79%% 2 vwraya 50
KEHralTupuILra Muknopyna (7070 torst Haxen Myt 1wl a
MHKPOKPEIUTIIAP
YOPBAYMITUKHA 9HT KaM HIII
PYBOXITAHTHPHIIITA XakyHHT 80 o o (hakat KaM TABMUHJIAHTaH
MHKPOKPEITIIAp Gapobaprrada mé”g;};m 3 Hraa owIayapra, HaKI Iyl MaKkma
Banpukka MUKJIOpU]Ia !
KyMaK/JIalIyBYu JIABJIAT pyixaTura OJIMLI BaKTH/A
. 9HT KaM HIII
sKaMFapMa OFIABUH TaIONPKOPITIK ) IO OeprtairaH TYBOXHOMA/IA
cyObeKTIaprra . 35% 2 iirnrava OWIABHH TAIOMPKOPITUK IIAKITI
MUKPOKPEIUTIIAp P (I)) a 70 SKAHITTY KYPCATIINIIN Kepak, 6 Oif
MHKIOPHLL MMTHERNH IABP

T mukor HATWDKATIAPH ACOCHITA MYaJUTH() TOMOHH/IAH TY3WITaH.
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Cyurru vimmapaa Xykymatumus Tomonugad KbXTau Monusiuii Kyita0-KyBBaTiail
OVitnua amaira omMpUIaETrad Taaoupiap HaTXKACKHIa Ma3Kyp coxara TIKopat OaHKIapu
TOMOHHMJaH OepwiaéTraH KpeAuTiap Ba KypcaTWIaéTraH MUKPOMOJIMSIBUM Xu3Matiap
XaXKMU WnIas-innra yeub 6opmokra (3-pacm).
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—8— Tipkopar OaHKIIapy TOMOHHIAH Gapya MaHOaiap XUCOOUIaH KUK OU3HECTa KYpCaTIraH MUKPOMOJTHSIBUI XH3MaTIap

3-pacm. Y30eKnCTOHIAa THXKOPAT GAaHKJIApPH TOMOHMIAH 0apya MaHOAIap XMCOOWIaH KUK OM3HEC Ba
XyCyCHH TAAOMPKOPJINK CYOBbeKTIapura 0epuiiran Kpeamr/iap Ba MUKPOMOJIMSBUI XU3MATIAp
JUHAMHUKACH ", MJIP/. CYyMIa

2-%aJBajl MabJIyMOTIApUIaH KYPUHAIUKU, MaMJIaKaTUMH3 TIDKOpAT OaHKIapy >KaMH
KpeauT Kyhunmamapu, mry skymianad, KbXT cyOwekTinapura axparwiraH KpeauTiap Ba
MUKpOMOJIUSIBUN xu3mariap yiuym SIMM tapkubuia nact caMOKKa Srajiurida KOJIMOKIA.
2002-2009 #wnmapaa Twkopar OaHKIAPUHUHT KaMU KpeauT KyiuiMaitapuauar UM
Tapkuouaa yaymm 20,1 domsmm myHkTra nacairad. 2009 imima Tikopat OaHKIapy KaMu
KPEIUT KyHIManapyd TapKuOWaa MUKPOMOJMSBHNA XU3MaTiaap yaymm 3,8 (OU3HU TaIKHII
kwirad. Oukpumuyzda, OyHIalH XoIaT THKOpPAT OAHKIAPHMHUHT UKTUCOAUET TapMOKJIAPUHU
Mostiamtapun, 1y skymiaagad, KbBXT cyObekmiapura MUKpOMOJMSIBUN XHU3MaTiiap
KypcaTHIlia MyaMMoJIap MaBKyJIMTHHNA Kypcataad. buHoOapuH, MaMiIakaTUMU3 THDKOPAT
OaHKIApUHUHT KUYMK Om3HeC (HaoMATMHH MHUKPOMOJIMSIIAIIA — €Tapiiida  PoJib
YitHaMaéTraHMKIapyuIad aajgonat oepamu. by aca Tixopat 6ankiapu Ba KbXT cyOnekrinapu
Owran ¥y3apo MaH(aaTM aJOKAJIApHA  PUBOKIAHTUPHIN, MAa3Kyp CYOBEKTIApHH
MHKPOKDEHTIALT TH3MMHHH TAKOMHJITAIITHPHILI JIO3HMJIHT MHH KypcaTaju.

Kaxon OGanku MabTymoTiIapura kypa, 2007 wwiaa V36ekucTonIa KaM TabMUHJIAHTaH
axomM JKaMu axOMMHUHT 23,6 (GOM3MHM TalllKWi KWIraH, YIIOYy CEKTOPHUHT KaMm
TAbMUHJIAHTAH axONMM KaTjdaMUHU Kampad ommm papaxkacu 0,6 ¢oman (MMTnap
MIDKO3JIapy KaMH COHMHUHT KaM TabMUHJIAHTAH axOJd COHWTa HHUCOATH), TTYHUHTJIEK,
MHUKPOMOJIMSIIAIT CEKTOPH KaMpad ONuI JapaskaciHUHT YpTada kypcatkmuan 10 (omsuu
(Yprava Kap3 MUKIOPHHUHT axOJIM KOH OOIHIa TaKCUMIIAHTAH SUMMH MIJUTMHA MaxcyJoT
(SIMM)ra HucOaTu) TaIIKWI KWJITaH. X0n6yKH ymoy kypcarkuu [lapkuit EBpoma
MamJTakatiapuaa 25 GOW3HU TAITKUIT KHJTa i 21

20%736eKpcTon Pecriybmikacy Mapkasii GaHKI MabTyMOTIIAPH aCOCHTA Myammq) TOMOHH/IAH MILUTA0 YUKHIIIH.

“"Mapkasuit Ocué Muxpomormist arscr (CAMFA) MaBITYMOTIIAPHTA Kypa, 2005 i1 1 anpesraya Y30eKUCTOH Xy/Iy/Ia HIll o6

Oopras 11 Ta HMpHK MUKPOMOMUABHIA TAILKHIOT OYifua Kap3HUHT Ypraya MUKaopH 146 AKI nomn. Tamkwn kuaraH. YKaxon GaHkn

MabJIyMOTIapura Kypa, Y30eKucToHmard xap oup omamra TyrpH kenaaurad IMMHUHT XpcoOaHraH KypCaTKUHH Xapyzl KOOWITHSTH

mapurerd Gyiraa 2003 dmma 1720 AKIUI mown. Tamxmr kwrad, Man6a: Microfinance in Uzbekistan: Current State and Future
11



o 2-maaBaj
¥Y30eKnCcTOH/1a THZKOPAT OAHKJIAPUHUHT KPeIuT KyHuIMalapi JIMHAMIAKACH
Ba yHuHT SIMMra Hucoaras y3rapumm

2009 itmia

N K¥pcarkuwia 2002 2003 2004 2005 2006 2007 2008 2009 2002 iinsra
- yp P i i i I I I I 11N HHUCOaTaH
y3rapuiu
1 | UM, mapa, cim. 7405,2 | 9837,8 | 12189,5 | 15210,0 | 20759,3 | 22731,4 | 36839,4 | 48095,0 6,5 mMapra

2 | Kpemn iyitwivanap yywil | yen95 | 31333 | 35531 | 3676 | 40954 | 47574 | 6372 | 85568 | 3,0mapra
CyMMacH, MJIPJL. CYM.
Twxopar GaHKIapy TOMOHH/IAH
3 | xmumuk Om3Hecra axparwmaH | 265 294 354 4199 5474 7437 1250,8 | 1851,7 7,0 Mapra
KpeJrTiap, MIpI. CYM.
Tixopar OaHKIApH TOMOHHIAH
4 |lovm Omnecra ISPCTWINN | 359 | 405 | 431 | 454 | 649 | 110 252 32 | 87wvapra
MUKPOMOJIUSABUA Xusmarjiap,
MIPIL. CYM.
Twkopar  OaHKIAapu — >KaMH
KpeauT KyHunManapu
5 | TapxuOuma Kuumk ~OW3HECTa 94 94 10,0 10,8 134 15,6 19,6 21,6 12,2 p.m.
QKpaTIIaH  KPEIUTIAPHIHT
yirymm, ouns xpcobma
Twkopar  OaHKIAapu  >KaMH

KpeauT KyHunManapu

6 | TapkuOMIma  MHKPOMOJVSIBHN 13 13 12 12 1,6 23 4,0 3,8 24 ¢
XU3MaTIAPHHUHT  YITyIH, (on3
xucobua

Twkopar  OaHKIapU  KaMH
KpeuT Ky WIMATTAPUHHHT
7 SMra  smcbars,  dbous 37,9 319 291 255 19,7 20,9 17,3 17,8 -20,1 ¢.m.
xucobua
Twkopar OaHKITapH TOMOHUIIAH
g | lwumK Gushecra axparwirai | g q 30 29 28 26 33 34 38 02 ¢
KPEAUTIapHUHT SIMra
Hucbhar, hous xucodua
Trwxopar OaHKIapH TOMOHHIAH
KHYMK OM3Hecra KypcaTiiraH
9 | MHKpOMONHSBUIA 0,5 0,4 0,4 0,3 0,3 0,5 0,7 0,7 0,2 dp.m.
XU3MATJIaPHUHT SIMra
Hucbhar, hous xucoduma

Oukpumnzda, 3-kaaBan MabryMoriaapu acocuna KbBXT cyObektnapura akpaTuiraH
MUKPOKPEIUTIAp XKMH OWJIaH KUUMK OM3HECHHUHI MaMJIaKaT sUIMMA WYKUA MaxXCyJIOTHIAru
YAYIIMHA ¥3ap0 OOFMKIMKIA TaXj I KWIHII YIyH KOPPEJSIMOH TaxXJIWIaaH (o TamaHuIi
Makcajara MyBOQHKIUp. ByHMHTr ydyH Kylumaru (b%)Myﬂa opkamn X BaY Oenruiapu
opacuary OOFJIAHUIITHYA Ba YHUHT KyYHHHU aHUKTaiMU3:

Ry =2 (X, = X)0Y, =Y) /2 (X, = X)° (%, =Y

3-KamBajl MabIyMOTIapd AacoCHa MUKPOKPEIUTIAIl XAKMIIAPH OWIaH KHYMK
OW3HECHMHT MaMJIakaT sUIMKA WYKH MaxCyJOTHIArW Yyl YpPTacHIard KOPPEJIsust
OOFIMKITNK KO PHUITUEHTHHH TOTIAMU3;

Ry = D% = X)(Y;, =Y) /D (X, = X)?D (Y, -Y)* =091

Hemak, woppemsiust kodbduimentd, sphi R = 0,91 ra Tenr. YmOy kypcatkmy
MHUKPOKPEAUTIAP XKMHU OWIaH KAYMK OM3HECHWHI MamJylakaT sUIMA WYKA MaxCyJIOTUIIArd
VAYIIIM OpacHIard OOFIMKIIMK JapakacH *Ky/la Ky€Id Ba TYFPY TPOMOPIIMOHAT SKAHIUTUIAH
nanonar 6epamu. [ly cababmu, xuunk OmsHecHuHT SAVMpaaru ymymuHE OIMMAPUIIIA MyXUM
oMWUIapAaH Oupu cudaTraa MUKPOKPETUTIANT XKMIIAPUHN OIIMPHINTA KAPATHII JIO3UM
oymamu.

Prospects. UNDP Uzbekistan Country Office 2006. - P.7.

223/ 36exucton Pecrrybmkacs Mapkas¥it GaHKH MabTyMOTIAPH ACOCHIA MyayUIid) TOMOHMJIAH TY3WILIH.

23301(1/1[)0133 M. 1., Abmyraddopor A. A. MKrrcomuii MOIesUIaTHpHIT aMaTieTH. - T.: “°Y30ekucron”. 1999. -B. 9.
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. 3-xaaBai
Y30eKHCTOH/Ia KHYMK OM3HEC CYyObeKTIIApUra aKPaTHIraH MUKPOKPETUTIIAP Xa)KMHU Ba KHYHK
OM3HECHHHI MAMJIAKAT ST MYKH MaXCyJI0THIATH YIYIIMHUAHT ¥3rapuim

. Kunuuk 6m3Hec cy0beKTJIapura asKpaTwiran Kuunk 0M3HeCHMHT MAMJIAKAT UM MYKH
Hnnap MHKPOKpeIuTIap 5);(amvm, MJIPA. cymaa MaxCyJI0THIarH yn};um, ¢ous xucoduna

2002 36,9 34,6

2003 40,6 35

2004 431 35,6

2005 454 38,2

2006 64,9 42,1

2007 110,0 45,7

2008 2520 48,2

2009 3221 50,1

Kaxon taxpubacuman Mabaymku, KbBXT cyOowbektnapu (aomusiTuHUHT AacTiaOku
JaBpHa YJIAPHUHT MHUKPOMOJIMSBUM XU3Mamiapra OYiaraH SXTUEXKIAPUHMA KOHIUPHIIIA
TIKopar  OaHKIapura MyKOOWJI — paBHILA  TalIKWI  OTWITAH  HOOAHK  KPEIUT
TAIIKWIOTJIAQPUHUHT YPHUA KaTTaaup. TaaKUKOT MIIHIA AHWUKJIAHTAH KPEIUT YIOIIMalapu
ab30J1apyd COHU Ba aKTUBJIAPUHMHT YMYMHUM XQKMH KYTIAUTAHIWTY aXOJMHUHT YHra OYIraH
UILIOHYH YcUO OOpaETraHIMIMHU Ba KPEIUT YIOHMIMaIapy (aoiusaTi OGapKapop KeuraHIUIMHH
aKc ATTUpau (4-xaaBan).

. 4-xanBan
Y36exkuncronia GaousAT IOPUTAETIAH 0AHK Ba KPEIUT YIOIIMATAPUHUHT
HKTHCOIMH KYPCATKUYJIAPU

2002 2003 2004 2005 2006 2007 2008 2009

Ne Kypcatkuuiap

710 71/ 71/ 71 71 TN ¢ TN TN
1. | Kpemar yronmanapy akTvBiapy 11 42 63 73 | 170 | 484 | 1120 | 2121
X&XKMH, MJIDJL. CYM
2. | Kpemr yrommaniapi kpeuTiapi 03 | 30 | 54 | 67 | 146 | 429 | 1024 | 1841
X&XKMH, MJIDJL. CYM
3. | Kpem yrommvackra siant smeran 016 | 27 | 46 | 69 | 125 | 35 | 813 | 1513
JIETIO3UTIIAP, MIIPJ, CYM
4. | Kpemur yrormanapy ap3oiaapu cond, Ta | 5916 6999 | 13983 | 33669 | 51532 | 66919 | 99632 | 153100
5. | BaHk akTUBIapH, WP, cYM 30182 | 4416,2 | 50042 | 5630,6 | 7207 | 9276 | 12065 | 15703
6 maf;ﬁ” KpCIT KyHITIMATIapH, 28095 | 31383 | 3553,1 | 3876 | 40954 | 47574 | 6372 | 8556,8

7. BaHKIapHHUHT IEMO3UTIIAPH, MIPA. CYM 520 9903 | 12722 | 1688,7 | 25445 | 3829,2 | 5771,0 | 87030

8. | Kpemur yrommanapy akTHBIAPUHUHT
SMatn . (hous xucobIIa 0,01 0,04 0,05 0,05 0,08 0,20 0,30 04
9. | Kpemur yrormanapy akTHBIAPUHUHT

0aHK aKTHURIIAPHIATH YTy, (o3 0,0 0,1 0,1 0,1 0,2 05 09 14
XpcoOmma

10. | Baux axrusnapimisr THMnaru 524 | 448 | 4105 | 370 | 347 | 377 | 328 | 326
yiryrm, (por3 Xpucoouaa

bupok, 2009 imnga SIMM TtapkuOupa Kpemut yrommManapu aktusiapu yaymm 0,4
¢dousnan, OaHK akTUBIApU YIymd 32,6 (OM3HM TAIIKWI KWWK TIKOpAT OaHKIapy OwiiaH
pako0aTIaNTyBYH KPETUT YIOMMaIapy (paoiusTi pUBOKIAHMAraH IMTAIAH JajioniaT Oepaii.

Myammd ¢ukpruya, MHUKpOMONUSIBUN Xu3Mmamiap O030pu Tapakkuérura OyHman
XU3MATIIap KYpCaTyBYM TAIIKWIOTIAP COHMHUHT KaMITUTH XaM CaJlOMid TabCUp KYpCaTajH.
Mapkazuit 6ank MabryMoTiapura kypa, 2010 iiw 1 ssHBap XomaThra MaMIakaTUMH3/IA KaMu
181 Ta HOOAHK KpeaWT TAKWIOTH pyiixarra onmuarad Ba 30 Ta Tmwxopar OaHKu (haoimusT

24gmaT CTATHCTHKA KyMHUTACH Ba MapKasuii 0aHK MabJIyMOTIIapH acOCH/Ia MyaJiTi() TOMOHH/IAH Ty3HIIIA.
2>V 36exucton PecrryOmkac Mapkasyit GaHKE MabTyMOT/IAPH ACOCKIA MyayUTHi(h TOMOHIJIAH HIIUTAG THKFIIIA.
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KypcatMokia. Takkocnamn ydyH pHUBOKJIAHTAH MamjlakaTiapAa OyHaald —Xusmamiap
K}”fpcaT}gqu koonepatuB OaHkiap ['epmanusina - 1255 ta Ba Utamusina - 584 tanu tarkun
KWIaau

Magxy KOHYHUMIMKKA MyBO(QHK KpPEIUT YIOoIIManapyd TOMOHUIAH Kpeaumiap Gakart y3
ap3oJapura oepunaay. ['apuu, KpeIMTiIapHUHT MyIIaTH Ba MUKIOPY MOCIIAIllyBYaH Oyca-1a,
yAap KpeauT NOpTHEIMHUHI MUKAOpY OwilaH yekinanrad. KpemumiapHu Oepuin yoruzaa
MIKO3HUHT MMKOHUSITU acOCHM ME30H XucoOiaHaau. By aca kpeaut yrommManapuaa Kam
TAbMUHJIAHTaH Typyxjap WykauruHu anriaraad. 2009 imnga 6aHK akTUBIApU TapKUOHIa
KpeauT yrommanmapu yiaymu 1,4 Qou3HM Tamikun  Kwirad. bupok, puBOXIIaHraH
Mamiakatiaapaa, okymnanad, “AKHI xamMu  KpeauT TH3MMM —akTUBIapHIa HOOaHK
vHCTUTYTIapuEMHT yiuyim 1930 bnnga 30 dousnan 2001 iwra ke 60 dousra erran’™’.
By sca, HOGaHK KpeauT TaIIKWIOTIAPH TAPMOFU KEHrainO, OaHKIap Ba HOOAHK KPEIUT
TAIKWJIOTIIAPH YPTACHIaru paKoOaT MyXUTU Ky4alHIIUra 3aMUH PATMOK/IA.

TaakukoT MIMIa HOOAHK KPEAWUT TAIKWJIOTIAPH COHUHUHI Y30E€KUCTOH XyayJUlapu
OYiinua JKOMIIAIIIHII XOJIaTH YpraHmwiau (4-pacum).
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4-pacm. V36eKncTon1a HOGAHK KPE/UT TALIKUIOTIAPHHHHT peciy0smmKa Xyayaaapu oyinda
TAKCHMJIAHALIN® (2010 iini1 1 stHBap Xo0J1aTUra)

Taxmuiapumu3  KypcaTuIimga, KpeauT YHoMIMaapy jKaMu COHM Oyimda ToIKeHT
IIaxpy CTAaKIMIMK KWIMOKIa. Xo3upaa KopakammorucTon PeciyOmukacy KpenuT yrormacu
OYMJIMAraH siroHa Xyysl Xucoomanaau. JKaMu MUKPOKPEIUT TAIKIIOTAapUHUHT 25,8 dhousu
TomrkenT maxpuna Ba 12,9 dousu TorkeHT BunosTHAa (aoNHAT Kypcarrad xonma, JKuz3ax,
Cupnapé Ba Xopa3sMm BWIOSTIApUIa OUPOHTA XaM MHKPOKPETUT TAIIKWJIOTH TaIIKWI
stunmarad. Kamu gomOapmiapuuar 75,6 Gomsu TomkeHT maxpuna GaoausT I0pUTMOKIA.
bupok, byxopo, Kuzzax, HaBouii, Hamanran, Cypxonmapé, Cupaapé BuiosTiiapria JJoMoap
TAIKWIOTIApU MaBXKy/ dMac. MyamipHUHT TabKupIaImya, OyHaai XxomaT HOOaHK KPEeauT
TAIKWIOTIAPUHUHT PECITyONIMKa Xyayaaapu Oyiindya MyTaHOCHO >KOWMIAIIMaraHiuTuHA Ba
yaap GHaoNusSITH XN PUBOYKIIAHMATaHIUTY OWITTAPAIH.

TaakukoT KapaéHnia HOOAHK KPEIUT TAIIKWIOTIIADMHUHT MUKPOMOITUSIBUN XU3MaTIap
daomuaTH TaXT KWIMHTAH. YHra Kypa, KPEeOWT YIoMIMaldapd TOMOHHIAH OepuiraH
KpeauTiap TapoB OWIaH TabMHHJIAHTAH Oyiica, OWPOK, MHUKPOKPEIUT TaIIKWIOTIApU

26Annual Report of Europen Association of Co-jperative Banks, 2007. - P. 36.
2" BaHKu 1 HEDAHKOBCKHE KPETMTHBIC OPraH3aLIK | HX oreparn: Yuebrnk / Tox pen. E. @. XKykosa. - M.: Bysosckuii yue6rk, 2003,
- C.434
28§ 36exucton PecrryOmkac Mapkasyit GaHKE MabTyMOT/IAPH aCOCKIA MyayUTHi(h TOMOHIJIAH HIIUTAG THKFIIIA.,
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TOMOHHU/IaH OepwiraH KpeaumiapHuHr 90 ¢dousu rapoecu3 amanra ommpwirad. byHu
MHUKPOMOJIMSIBUM ~ XM3Mamiap  KypcaTyBuM  TAalIKWIOTIAPHUHT  MHKPOMOJIMSUIALIT
MyHOca0aTjiapura JOHp Xy;#OKaTJIapHM aMalldidi MHCcOIapa TaxIuwil KWIAII MYMKHH.
Kymnanan, Garant Invest Ba Baror Biznes MUKpOKpeIUT TalIKWIIOTIIApH MaOIaFaapu KpeauT
yIOIIMaJIapy Ba JIoMOap/yiapra HUCOATaH aHya >Ko3uOamu O0Yiuo, OepriraH KpeAUTIapHIUHT
85-90 ¢ousu rapopcu3 amaiara OHMIMpWIraH. YOy TalIKWIOTIAp TOMOHHUIAH TypyXuil
kadonaT ocTUAa MHKPOKpEIUTIall aMaluérd (aon KOpUid KWIMHTAHJIMIHUIAH JajojiaT
Oepaa Ba MUKPOKPEIUT OyBUMIIAp YUYyH KyJail mapoumiapaad xucoodnanaad. byHaa rypyx
ab30JIAPUHUHT OWpAaMIIMTU Ba OMp-OMpUHM KYJIaO-KyBBaTiallld OUpIIaMYd OMUJIIUD.
AKCHHYA, KpeIuT VIOIIMAIapd KEHI MHWXKO3Jap Joupacura osra Oysca-ma, ynapaa
MHUKPOMOJIHUSIIALI KPeTUT YMYMUIA cyMMacuHUHT 125-130 ¢ous MUKIopyuaaru rapoB acocuaa
amaira ommpwiMokaa. by sca ymap daomusTiHM HHMCOATaH TabMUHJIAHTAH ME>KO3Japra
UYHATTUPWITAHIUTUHY Kypcataau. JlomOapaapia sca Kap3 Myiaati yprada Oup oitau, dous
craBkacu oiura 16 Qomsnu tamkun xumagu. HobaHK KpeauT TalmKWinomiapuaa MyagaT
YTran Kpeaumiap CAIMOFMHUHI KaMJIMTW KpEAUT NOPTPETUHUHT cU(paTId SKaHIUTHHU
KYpCaTMOK/IA.

WNukuposra kapmm dYopanap JactypuHu amanra owmpuil  mapoutnaa KbXT
(aoTMATHHI MUKPOMOJHSLIAI OPKATM PUBOKIAHTUPUIIHUHT JON3apOIMTUHA UKKH MYXUM
oM Oenrwiad Oepamu: OMPUHYMCH, KUYUK XKMJArd Kpeaumiap OpKM Y3 wuiuiabd
yuKapuil GaoNUSITUHU Myira KYyHnO, WIkM O030pHHM TYWMHTHUPUIL, UKKUHYUCH, OaHIJTMKHU
ommpuin 3apypusiti. KonaBepca, KMuMK OM3HECHMHI MyXuM ad3auTMKIapd HHKUPO3
IAPOUTHA YHU Xap TOMOHJIaMa PUBOKIIAHTUPHUIL YUyH MU acoc Oepaii.

KaxoH TaxpubacHHUHT TacAMKIanya, MukpoMonusiiani, Hadakar, KbXT pusokura
KyMakJIaIiau, OaaKi MALTHA UKTUCOTUET A MOJIMSBUN-UKTUCOIMI MHKUPO3 OKUOATIapHUHA
Oaprapad oTuIra KYMaKIANIMIIHUHT —camMapalid BocuTack xamuup. Dukpummzya,
MHKPOMOJIMSUTAI  COXACH HOOAHK MOJIMSI TH3MMHHUHI OMp YHCYpU cudaTHIa HHKUPO3
TabCUpUTa KAMpOK Yyupainu. bupuHumman, mydl OKUMJIAPUHMHT  X@KMH — OaHK
alllaHMaIapuIaH KaMJIMTH Y3 TabCUPHUHU Kypcaraau, UKkuHungadH, MMTmapu y3ura xoc
Tap3/a UMKJUTUIUP, STHbHU TyJT MaONIaFIapUHAHT WYKW ainaHumuiapu Ownad yexnanrad. Ly
KUXATJaH OJraHia, MUKpoMoJusiainl, HWHKHpo3 mapoutuaa KBXTHu puBoxiIaHTHpHII
acocuja axoiu OaHUIMTUHM TabMHUHJIAII KaOW FDKTUMOWN MyaMMOJIApHHM Xajl JSTHIIJIA
YCTYBOP aXaMUsAT KacO 3TaIu.

Oukpumvnzdya, KbXT cyObeKTaprHu MOMUSIBHN pecypcrapiaH ¢oiganaHa OJUITHHNA
TabMUHJIAIT MaKCcaIu/ia XOpMKUi Taxkprdanapra tasano, “Kuark 6usHec kadonat dhoxnan vy
TAIIKWJI ATUII Makcaara MyBoukmup. Maskyp ¢onn OonuianFud MabiarapuHUA JIaBjiaT
MYJIKHHA ~XYCYCHIIAIITUPUIIIAH TYIITaH TyIIymjap, [aBJIaTHAHT OOIIKA JIMKBHUIJIHA
aKTUBJIapy  (AKUMSAAOPIMK — KaMUATIApUIArd JapiaT  akiusulapd) Ba  XOMMIIMK
aXpaTMaapura xycooura maxkuaHtupuin 3apyp. Kadomar ¢onmuauHr Oormm Makcaaw
Kpeaut-kadonar onepamysuiapuaid  amanra ommpuin  opkam KbXT  cyObexkTiapiuHuHT
MoJUsIBHN pecypciapiaan doinanana omummad Tabmumnangmp. KbXT cyObextiapura
JACTAA0KH CApMOSIHA MIAKIUIAHTUPUIN yYIYH MHUKPOKPETUTIAP TabMHHOTH MasKyp (oHT
aKTUBIIAPH DBa3WIra aMalira OIMMPIIIaand: OyHIa Kap3 OMyBuM OwiiaH Kadoiar mapTHOMAcH
Ty3WIai Ba Oy mapTHOMA OJIMHTaH Kap3 KalTapuiMaraH xoiaraa ymoy Madmarnap kadomar
(boHTM aKTUBIIAPH XUCOOUIAH KOTUTAHUIITN Ha3ap/a TyTHIa .

Jluccepratust MaB3ycH 103acuiaH OO OOPWIITaH TAJAKUKOT HATIDKAJIApUra acOCIaHTaH
xonaa mammakatummzga KBXT cyObekTiapyHu MHUKpoMonMsiiail OuiiaH OOFIMK OyiraH

[

KyHuaru MyaMMoJiap aHUKJTaH !

- 6030p HH(ppaTy3WIMaCcH, TITy KyMJIaJaH, MUKPOMOJHSBUN HH(PPATY3UIMAHUHT TYITUK
ITAKTAHMAraHIIUTH Ba €TapiId Tapakaia PUBOKIIAHMATAHIINTH, YIIIOY XHU3MaT OO30pHHHIHT
Xyyuiap OVilnya HOTEKUC KOMallTaHITUT i

- Tipkopar Oankiapu ToMoHuAaH KBXT cyObeKkTiapuHu MHUKpPOKpEAUTIAIIaru
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MYaMMOJIAPHUHT MaBKy/IJIUT Y;

- PecyOnkaza  MMKpPOMOJMSIBUM — XU3MaTiaap OO30pMHMHI  €Tapiad  Japaxaza
PUBO>KJIAHMAaraHJIUTH;

- KbXT cyObekiapuHi MHUKPOKpEAUTIAl aMaTUETUHA PUBOKIIAHTUPUILTA CATOUI
TabCHUP KypcaTyBU OMUIJIAPHUHT MaBKY/IJIUIU;

- Twokopar O6anknapu TomoHuaaH KbXT cyObekTapuHi MUKpOKpeaAUTIaia MyaIaTiu
YTraH KpeIuTIapHUHT MaBKy AT .

XVJIOCA

NMnvuii-TaaKuKoT sxapaéHuia KyHuaard WIMHUM XyJ10cajiap OJIUHIN:

- OMPHHYM/IAH, KAXOH aMaMETHAA MUKPOMOJIHSIIAII KaMOAFaTMKKA KApIIA KypalIHI
BocuTacu cudaruaa YpTUpod THIICA-NA, Y KEHT Ma3MyHJIary TylryH4da 0ynuo, ¥3 TapkuOura
MUKPOKPETUTIIAII, MUKPOKAP3 OEPHIIT, MUKPOJIM3UHT XU3MATH KYpCATHIIl, MUKPOCYFypTaIalll,
MHUKpOXKaMFapMma, Tyl VTKa3Malapy, KOHCAITUHI Xu3Mariapy KaOW KEHI Typhaard
MUKPOMOJIMSIBUN XU3MATJIApHU KaMpad omnaau. MukpoMonusiall MKTUCOAWH (paon axomu
KaTJIaMUHHU TaIOMPKOPJIMKKA a0 KWIWII Ba JapoMaj, MaHOAIApWHM SPATHII MaKCaJauia
MOJIMSIBUM PECYpCTIapHM COAJANallraH Ba YHUHI FOKOPHM MHKIOPU KOHYH Xy;¥oKaTiapuia
KaTbUil OeNIMIaHraH TapTHOAA TYJIOBIWIMK, KaWTapyBUAHJIMK, Y3apO WIIOHY Ba MaKCa|Id
dolimananuin  TaMOMWUIApUAA, XYAYyAUM SKUHIUTH Ba  XyCYCHH  aJOKaJIOPJIUTH
mIapouTiapua KHYMK OW3HEC Ba XYCYCHMM TaJ0MPKOPIMK CyObeKTIapu OuiaH
MUKPOMOJIMSIBUIN XHU3MATIIap KYpcaTyBUM TAIIKUWIOTIAp YPTaCUAaru Maxcyc MOJUS-KPEIUT Ba
XyKyKUl MyHOcabaTiapHu Udoamaiy;

-  wukkuHuMgaH, Mamiakatummzga  KBXT — cyOwbekTiapuHu  MUKPOMOJHUSUIAIITHU
PUBOXJIQHTUPHII 3apYPUATHHU: YHUHT KHIIUIOK KOiJlapa KWUYMK OusHec (HaoNusITUHU
PUBOMJIAHTUPHII OPKAJTM ax0JM OaHIJIMIMHY TAbMHUHJIAIIHUHT MYXUM BOCHTACH SKaHJIWIH,
KBXT cyOeKkTiapiHUHT KHYMK XaXMIard MOJIMSBHIA pecypcriapra Ba JAacTiaOKu capMosira
OVNraH TaaOMHUHT KECKUH OLIMIIN; KaM TabMUHJIAHTaH OWJIAJIAPHU KYJ11a0-KyBBaTJIAIIHUHT
3apypiury Xamja €lUlapHu KMYMK OW3Hecra a0 KWIMIIHUHT J10713apOIuTy; MUKPOKPEIUT
OepUIINIIHN KapaEHUHUHT TE3KOPJIMTH KaOK OMUILIAp Oenruiaiiy,

- yuuHumiad, Y30ekucronaa KbXTHH MUKpOMOIMSIIAITHUHT Y3UTa XOC XYCYCHUSTH: 1)
Kap3 MHUKJIOPU KAYMKIMTH Ba MIDKO3JIAPHUHT MaxCyC TYPYXH, UKTHCOIMHN KUXaTaaH (hao
axoM KamiaMura WyHaITUPWITAHINIH; 2) MUKPOKPEIUTIIAII KapaEHUHUHT TE3KOPJIUTU Ba
MIDKO3ra SIKUH Xyy/i[la MUKPOMOJIMSIBUM XU3MaTiap KYpcaTWIMIIK; 3) UMKOH Japakacuja
MIDKO3 MaH(paaTmapuHd XucoOra OJyBUM KpPEAWTHM KaWTapuin —crpareruscu; 4)
TAbMUHOTHUHI OJaTAaH TalIKapu Typyxjm Kadoriamiamaad ¢GOoNHNaaHuI — Xamjia
MIDKO3JIAPHUHT KPEIUT TApUXWHU IIAK/UIAHTHPHII Ba Kap3 MaOnariapu OwinaH myomala
KWJIMILTa YPraTyil acock1a (haousTUHHA PUBOKIIAHTHPHIL KaOuiIap/ia HAMOEH OY1a/Iu.

- TypTuHuKaH, Oyrynru KyHaa Y3oexucronna KbXT cyObeKTIapuHu MUKPOMOJIHSIALI
eTapiy  Japakama puBoXIaHraHun UWyK. byHmaih  xomat  Y30ekucronma KBXTHwm
PUBOXJIQHTHPHIIT OpPKAIM KaM TAabMHHIIAHTAH axOolMd KamIaMHHHU —KYJUIa0-KyBBaTJjalll,
VAAPHUHT JapOMaJJIApUHK OIIMPUIIl acocuaa TypMyIl (hapOBOHJIMIMHH SHAAA SXIIHIALL,
SIHTY I YPUHJIAPUHA SPATUIITHUHT JOJI3apOMrura KapamaciaH MUKPOMOJIUSIBHIA XU3MaTIIap
0030py SIXIIM  PUBOKJIAHMATAHJIMTHIIAH, TIDKOpAT OaHKIapd Ba HOOAHK KpemuT
tamkwioriapuauar  KbXTuun  mukpokpemumiampary  GaonusaTd  CyCTIMTHIAH,
MUKPOMOJIUSUTAI  aMIMETH Ba camapalii  MHKPOKPEOWDIAIl TU3MMH  SIXIIA  MyITa
KYWJIMaraHjimri, MUKpOMOJIUSIBUM CEKTOP KyJlaMi KHYUKIUTHIAH 1anosiat Oepaiy;

- OemMHYMIAH, TAAKUKOT Harwkacuaa wnuad umkwiran KBXT cyObekrimapuHu
MUKPOMOJIMSUTAIIIHY  PUBOMIJIAHTUPUIN  KOHUEMUMAICH 4YOpa-TaAOUPIapUHUHT  camapasiy
amajra ONIMPWIMIIM: SIHTM WII YPUHIAPUHU Oaprio STUIN acOCHa WIICH3JIap COHUHU
KUCKApTUpUIIl Ba  axoidu OaHUIMTMHA  TabMHHJIAIITA, pechnyOJavKaHUMHr  Oapya
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MHUHTAKAIApUIard MUKPOMOJIMSIBUM XH3MaTIapra MyXTOX aXOJIWHHU TYJIUK Kampad OIyBUd
MUKPOMOJIMSUTAIIIHUHT  3aMOHABUMA TU3MMHUHU SIpaTUIra; KamM TabMUHJIAHTAH, OHPOK
MKTUCOMIA (haoJ1 axoJiv KATJIaMUHU Ba EIIUTAPHU TaIOUPKOPIIHK (haOTHUATUTA KEHT a0 ITHIILI
OpKaIM HCTUKOOJA YpTa MYNKIOPJIAPHUHI KEHI KaTIAMHMHM INAKIUIAHWIINTA; THXKOPAT
Oanksapy Ba HOOAHK KpeauT TamkwiomiapuHUHT KBXT cyObeKTinapruHi MUKpOMOJIHSIIALI
XQKMIIQPUHU KYTIAUTUPUILTA; MUKPOMOJIMSIBUMA CEKTOPHM Ba YHUHI HMH(PaTy3WJIMAaCHHU
OapKapop PUBOKJIAHTHPHIITA; AaBiaT OFOKETH AapomayiapuHu makwiantupuiaa KbXT
XMCCACHHH OUIMPHUIITa Ba MUPOBAPANIA, MAKPOUKTUCOAUN Ba MOJIMSIBUN OapKapOpIUMKHUHT
MyCTaxKaMJIaHUILIHUTa Ba OapKapop UKTUCOIUM YCHUIIra IMKOHUSIT sIpaTaIy.

Tagkukor wmmaa KBXT — cyObekTiIapuHM — MUKPOMOJNMSUIAIN  aMaTUMETHHU
TAKOMWUIAIIITUPUILT BAa  MUKPOMOJIMSIBUM — Xu3Mariaap OO030pUHM  PUBOKIIAHTHPHILITA
KapaTwirad KyWuiara WiiMuid Takyimdg Ba aMajiuid TABCUsIap UIUIA0 YMKUIIN:

1. Mukpomonusiiain OyiiMya XOPIDKUM MaMJIaKaTJapHUHT WIFOp TaxkpuOaiapura
TassHUO, KyHHUard 4opa-TagOupiapH amara OIIMPHIIT MaKcaara MyBo(pUuKaup:

- TypyX Kadonatu acocua MHUKPOMOJMsUIAII aMaJUETUHU W3YWI PUBOMKIIAHTUPHIL,
KUYMK OM3HEC MHHOBAIIWS JIOWMXAJIAPHUHN BEHUYPITM MOJIMSUTAIITUPUIITHA MYIITa KYHHIIL,

- KBXT cyObekmiapuHd MUKpoMOJMsUiai Oyinya Maxcyc AacTypilapHU (aXOiH 3ud
JKOMIalraH Ba IOKOpU Jlapaskajiard MILICH3IMK MaBxkyl OYiaraH Xymyajgapra Ba KHUIIUIOK
xornmapaa  (GepMep  XY)KATMKIAPUHU  PUBOKIAHTUPHINTA  HYHAITHPWITaH —JacTypiap)
amanuérra (paos >KOpHUN STHUIIL,

- “Kununk OmsHec kadoar Gponm HY TalIKKT STHIIL,

- “Y30eKMCTOH MUKPOMOJTUSUIAIT MapKa3u HU TAIIKWJI TUII Ba MUKPOMOJIUSUIAIIIHUHT
XYKYKUH aCOCMHU TAaKOMUJUTAIITUPHIIL

2. KBXT cyObeKTiapiHUHT MUKPOMOJUMSBUNA XU3Mamiapra OyiraH tajaOuHu XucoOra
OJFaH XOJIIa MHUKPOMOJMSIBUM XW3MaTIap KypcaTyBuM TAaIIKWIOTIAP COHHHHU OIIMPUO
OopuIll, acocHii HIHTHOOPHM YIApHHHI pPECIyoNiMKa Xyaymuiapd Oyiinda MyTaHOCHO
KOMJIaITyBHUTa KapaTHIII 3apyp. .

3. Mukpomonusiiail — KyJaMAHM ~ KEHTaTUpWIl — Makcaauaa  Y30EKHUCTOH
PecriyOrmikacuamar — “Mukpomonusiian - Tyrpucuaa’ ™y KoHyHHMHT  S-Moamacuia
MHKpOKap3ra Oepwiran Tabpudaa “MHKPOKPEIUT TAIIKWIOTH VpHHUra ‘“MHUKPOMOJIUSBHUIA
XU3MAaTIap KypcaTyBuM TAKWIOTIAp "HA KUPUTHII MaKcara MyBO(QUKIHP.

4. Twkopar OaHKIapW Ba KPEOUT YIOMIMAJIAPHHUHT pecypc ©0a3acHHU sHajIa
MyCTaxKamJyIall MakCaaua MIDKO3/ap Ba aXOJWHHHT, XOPKHHA WHBECTOPJIAPHUHT OYTII
TypraH IyJl MaOjaFiapuHu OaHK Ba KPEIUT YIOIMIMAalapu JEMO3UTIapura KEeHT Kajo
KWIMITHAHT TabCUpYaH Ba Y30K MYIUIATIN parOaTiaHTUPYBYd OMUWUIAPUHHU SIPATHIIL
KyMIIaJIaH, JCTIO3UTIIAPHU STaCMHUHT OMPUHYM Tajda0u OWIaH derapajaHMaraH MUKIOpIa
Kaiitapu0® Oepwmiay Kadonamianmi, Iemo3uTiaap MaHOacu TYFpucuaa axOopoT Tanad
KWIMHMACTIMTH, JICTIO3UT drajlapura MaH(aaT KeNTUPYyBUM (HOU3 CTaBKAJAPUHH YPHATHII
Makcaara MyBoduKIup. by Oopaga cycTKanndkka Wyn KyséTraH paxOap-Xoaumiiap
MaCBhYJIMSATUHU SIHAJA KyJaUTUPHIL KEPaK.

5. Mukpomonusiiamn - acocuga PecnyOnmka Xymaymgapd Ba TyMaHIapuaa Kam
TAbMUHJIAHTAH axOJM KaTJaMUHU KyJUia0-KyBBaTJalll, MEXHAT 0030puaa Ba3WAT KECKUH
Oynran TymaHJapaa SHTU MWIOT JIOMAXAIAPHA aMaira OMIMPUII JIo3uM. MyBaddakusTim
amajra OLIMPUIITaH JIoNKNXa TaxpuOanapy acocuia JIaBliaT MUKECHIA MUKPOMOJIMSUIAIIIHUHT
KOHYHYMITUK 0a3aCHHY TAKOMIJUTAIITUPHIIT 3aPYP.

6. bapua MukpoMOyMmMsIBMIA Xu3Mamiap KypcaTyBUM Myaccacaaap TOMOHMIAH SHTWIAH
tarmkw dtinaétrad KEXT cyObekmiapira MUKpOMOITUSBUI XM3MATIIAp KypcaTuiiia Ou3Hec-
peka Ty3HIIl Ba JIOWMXAHH TEXHUK-MKTHCOIMI acOCIAIll, MUKPOKpEAUTIapaaH (oiimananuill Ba
MUKPOMOJIASIBUI XU3MATIap TYFPUCHIIA YKYB CEMUHAPIIAPH TAIKWI ITHILLL 3apyp.

7. Mukpokpeaut maOmiarnapuaad (HOWJATAHHII CaMapaJOPIMIMHN TaXJIH KUJIHIIIL,

OM3Hec-peka mnapamerpiapura MyBO(DUK MHUKPOKpeAUTIap Oyiinya TabMUHJIAHUIIHUHT
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XOJIaT MOHUTOPUHTUHU OJIMO OOPHII, MUKPOKPEIUTIAPHUHT KAUTAPYBYAHIIMK JapaKaCUHU
OLIMPHILL, yap OYirya TYJIOB My/JIaTh YTraH Kap3A0pJIMKKa iy KYIHMAacIvK F03acuiaH 3apyp
qyopa-TaJdupiap  KypUIl — Makcaauna  MHUKPOMOJMSIBUM — XuU3Mamiap  KypcaTyBuu
TALIKWIOTIAapa MAXCyC MOHUTOPUHT FYPYXY (PAOMUATHHN KEHAUTUPUILL JIO3UM.

8. KBbXT cyObekTiapuHd MUKPOMOJMSIIAIIHA PUBOMXIIAHTUPHUII  KOHIICTIUSCUHA
amaira ommpuin yopa-tanoupiaapu aactypu: KbBXTHU MHKpOMOIMSIAITHUHT MEBEPHIA-
XYKyKuid 0a3acMHM sHaJa TaKOMIWUIALITUPHIL; TWKOpAaT OaHKIapu Ba HOOAHK KPEAUT
TAIKWIOTIAPUHUHT pecypc Oa3acMHM MycTaxKamJlallira KyMakIalluil Ba yiaap (aoiusTd
Tapakku€Tuau Tabmumnail; KbXT cyObekTinapuHy MUKpoMONMsUIall MH(GPaTy3HIMAaCHHU
PHUBOXJIAHTUPHII Ba MUKpoMoiusiBui xu3MaTiaapHu kenraitupuir, KbXT cyObexTapuHu
MHUKPOMOJIHUSIIAI MOHUTOPUHIMHY Ky4alTUPUII HyHaTMIUIapyaa oo OOpHIMIIN MaKcara
MYBOGUKIHUP.

9. Kpemur yrommanapu pecypc ©0azacMHM MycCTaxkamjall Ba OMOHATYMIIAp
MaH(paaTIapuHyd  XMMOsl KWW  Makcaauaa “‘Kpegur yrommManapuzia OMOHATIApHU
XpMostian kadonamiapy TyFpucuia’ i KoHyHHH MIIDTa0 YUKUI Ba KaOyJ1 KUJIHII 3apyp.

10. Kuumk OusHec CyObEKTIapuHM MHMKPOMOJIMSUIAIIA MUKPOJIM3UHITIAH KEHT
¢doinanaHuil  y9yH YHUHT WH(QPaTY3WJIMACHHM KEHTraTtupu® Oopuil, TyMaHiIapaa
MUKPOJIM3UHT MapKa3IapuHU OYMI, (epMep XY KATMKIAPUHUHT 3aMOHABUN KHIIUIOK
XY)KIMIM ~ TeXHUKA-TEXHOJNOTHsUIapura OyiaraH — TanaOWHM — KOHAMPUILI — Makcaauia
MUKPOJIM3UHT MUKIOPUHU OIIMPUIL MacaJlaCHU KaiTta KypuO YuKuil Ba “MUKpOMOIHSLIALI
Tyrprcuaa v KoHyHra Terum y3rapTHpHIL KUPUTHII KEPAK.

11. Twkopar OaHKIApPUHUHT UMTUE3NM KpeauTiam (OHAM pecypciapuHd  siHaza
KYIaWTUPUILL BA YJIAPHU COJMKIAH 0307 KWINII MYJIATUHU 5 WWIra y3aluTHUpUII MakKcaara

MyBOGUKIHD.
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HUxrucon ¢annapu Hom3omm wWiMMii Aapaxkacura Ttanabrop MamaroB baxaabip
CagapasmeBuununr 08.00.07 - “Moumsi, ImyJ1 MyoMalacH Ba KpeauT’ MXTHCOCIUIH OyiM4ya
“Knumnk OusHec Ba XycycHil TAA0MPKOPJIMK CyObeKTJAPUHH MUKPOMOJIMSUIAII AMAIUETH Ba
YHM TAKOMMIALITHPUII MAB3yCHIATH UCCEPTALMSICHHMHT

PE3IOMECH

Tasgau  cy3aap: OusHec, TaJOUPKOPIMK, KHYMK OHM3HEC, XyCyCHMH TaaOUpPKOPIIVK,
MHKPOMOJIHSIIALL, MUKPOKPEITIIAIL, MUKPOKAP3, MUKPOJIU3UHT, THXOpaT OaHKIapH, HOOAHK KPEUT
TAIKWIOTIAPH, MUKPOMOJIMSABUNA TAIKWIOTIAP, TYPYX/IM KPEAUTIalll, KpeIUT PUCKU, KTUUK OM3HEC
uH(ppaTy3wIMacu, MUKPOMOJTMSBUIM HH(PPaTy3UIIMa, MOHUTOPUHT, MUKPOMOJTHSLIAI aMATUETH.

Tagkukor o0beKTJapu: peciyOluKagard KUYMK OM3HEC Ba XYCyCHH TaJIOMPKOPIMK
CYOBEKTJIAPUHUHT MUKPOMOJTHSIIAIT (DAOJTUSITH.

Mumuer  makcaam: Kuuvk OW3HEC Ba  XyCycHMHd — TaJOMPKOPIMK — CyOBEKTJIApUHU
MHUKPOMOJIMSUIAIT  aMaTMETUHN  TAaKOMWUIAIITHPUIITA KapaTWiraH WIMHKA Takmid Ba aMauii
TaBCHUSIAp WIILIA0 YHMKHIIL

Tagkukor MeromIapM: WIMHM aOCTpakiusUiami, KUECHM Taxiwl, TypyxXJjall, TH3UMIN
Gaxoartl, MKTUCOANA-CTaTUCTHK TaX U, KOPPEISIIIMOH TaXJIHIL.

OsMHran HaTWKajap Ba YJIapHUHI SIHTWIMIM: KW9MK OW3HeC Ba  XyCycHid
TaJOMPKOPIIMKHUHT XYCYCHUSTIApY AaHUKJIAHTaH, YHUHT MIAKIUIAaHWII Ba TapakKUeT OOCKUWIapu
TacHU(IIaHTaH; MamJIaKaTUMM3a KMYMK OM3HEC Ba XYCYCHH TaAOMPKOPIMKHU PUBOMIIAHTUPHII
OMIJIUTAPU aCOCIIaHTaH; ‘“‘MUKPOMOJMSUIAII’ TYIIyHYacHra TaKOMHWJUIAIraH MyauTiIMK Tabpudu
Oepwirad; MHUKPOMOJMSUIAIIHUHT XYCYCHSATIIApH, PUBOJIAHWII OMWJUIAPU AHUKJIAHTaH; KUYMK
Ou3HEC Ba XYCYyCHH TaJOMPKOPIMK CYyOBEKTJIADMHM MHKPOMOJMSUIAII aMAMETHIard MyaMMOoJiap
AHUKJIAHTAaH Ba YJApHU Xal 3THINra KapaTwiraH WIMHK Takiud Ba amanuii TaBcusuiap MIuiad
YUKWITAaH, KAYMK OW3HeC Ba XYCYCHH TaAOMPKOPIMK CYOBEKTJIApUHH MHKPOMOJMSIIAIIHT
PUBOXJIAHTHUPUIL KOHIENIMSICH MIUIA0 YMKWITaH, KMYUK OW3HEC Ba XYCYCHUM TaJOMPKOPIIHK
CyObEKTIapuHA MUKPOMOJIHSUIAIL aMATMETHHN TAKOMIJUTALITUPHIITA KapaTUiraH WIMHUN Takig Ba
aMaJTnii TaBCUsLIap UIILIA0 YMKHUIITaH.

AMa/uii axaMUsITH: JUcCepTalysia KeNTHPWIraH WIMHA Takug Ba amaiuii TaBcusUIapIaH
V3bexucron PecryOnmkacuia KHYMK OM3HEC Ba XyCYCHil TAIOMPKOPIHK —CyOBbEKTIAPHHH
MHUKPOMOJIMSUIAIITA OWJl WJIMMH-TAJKUKOT MIIUIAPUHM SHA/A YyKypJAIITHUPHIIIE, MOJUS-KPEIUT
MyaccacalapUHUHT KUYMK OHM3HEC Ba XyCYCHH TaJOMPKOPIUK CyOBEKTIapUHU MUKPOMOJHSIIAIT
aAMATMETUHY TAaKOMIWUTAIITUPUIIHUHT YCTYBOp MYHAMIIUIAPUHYI MIUTA0 YMKUIIIA, KIYUK OM3HECHU
MHKPOMOJIUSIBUI KYIUT1a0-KyBBaTjIalll JTACTYpJIApUHK SIPATHUIIIA Ba MUKPOMOJMSUIIAII aMaTUETHHU
TaKOMUJLIAIIITUPHILLIA (HOMIATIAHUIIT MyMKHH.

Taréuk >THIN AapaKacu - Ba UKTUCOIUI CcaMapaJopiuru: TaJKUKOT HaTIKalapu
V36exucron Pecny6m/n<ac1/1 “Muxpokpemuroank” OATB Ba Credit-Express kpemut yrommacu
TOMOHH/IAH aMAJTUETTa YKOPHUI STUII YIyH KaOyJ KWiMHraH. TaakukoT mMatepuaruiapuaad Onuii YKyB
topriapuaa “Kuumk Om3Hec Ba Tajoupkopyik”, “Kuumk Ow3HEC Ba XyCyCHH TaJOWPKOPIHK
JIOMMXATapUHI MOJIMSUTAIITHPUIT (PaHSIapUHUHT YKYB JaCTypiapuHA TAKOMIULTAIITUPHIIIA Ba YKYB
*apaéana GoiIaaHuI MyMKYH.

Kyananum coxacu: Mapkasuii OaHK, TIbKOpar OaHKIapu, HOOAHK KPEIHT TAIIKWIOTIAPH,
OJIMH YKYB IOpPTJIApH.
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PE3IOME

muccepranuu  MamaroBa baxaasipa CadapamueBuya Ha Temy: «lIpakTnka
MHKPO(PUHAHCHPOBAHHS CYObEKTOB MAJIOI0 OM3HECa M YACTHOIO NMPEMIPHUHUMATEILCTBA U e€
COBEPLICHCTBOBAHNE», IIPEICTABJICHHON HA COMCKAHME YYEHOW CTeNeHH KaHIuIaTa
IKOHOMHYecKUX HayK mo crnemmaiabHocTH 08.00.07 - «@PuHAHCBI, AeHeKHOe oOOpalleHue U
Kpeaun»

KmoueBble ciioBa:  Om3Hec, TPEANPHHUMATENBCTBO, Majblii  OW3HEC, YAaCTHOE
TIPENPHHIMATEECTBO, MUKPO(PHUHAHCHPOBAHNE, MUKPOKPEIUTOBAHHUE, MUKPO3AiM, MUKPOIU3UHT,
KOMMepUecKre OaHKW, HEOAaHKOBCKHE KPEIUTHBIC YUPEXKICHUS, MHUKPO(MHHAHCOBBIC OpraHW3aIlHH,
TPYIIOBOE KPEIUTOBAHKE, KPSIUTHBIE PUCKU, HHPPACTPYKTYpa Majioro OM3Heca, MUKPOPHHAHCOBAs
uH(pacTpyKTypa, MOHUTOPHHT, MPAKTHKA MUKPO(DUHAHCHPOBAHUSI.

O0beKkT mHCC/IeIOBAHUS: JICITEIFHOCTh CYOBEKTOB MaJloro OW3HEca W YacTHOTO
MIPENPUHAMATENTLCTBA B 00J1ACTH MUKPOPUHAHCHPOBAHUSL.

Heab padorbl: pa3paboTKa HAyYHBIX TPENIOKEHUNH M TPAKTUYECKUX PEKOMEHIAITHIA,
HAIPaBJICHHBIX HA COBEPIIICHCTBOBAHWE TNPAKTHKA MHKPO(PUHAHCUPOBAHUS CYOBEKTOB MAajioro
OW3Heca ¥ 9aCTHOTO MPE/IPUHIMATEIBCTBA.

Metoasl uccenoBaHusi: HaydyHas aOCTpaKIWs, CpPaBHHUTEIBHBIA aHAIW3, TPYIITHUPOBKA,
CHCTEMHBIH TO/IX0J1, SKOHOMUYECKO-CTATHCTUUCCKUI aHAIN3, KOPPEISIIIMOHHBIN aHATN3a.

IMosryyeHHBbIE Pe3yIbTATHI H UX HOBH3HA: PACKPHITHI OCOOCHHOCTH MHUKPO(QHUHAHCUPOBAHUS,
KnaccuuipoBaHa  (OPMHUPOBaHMS W JTanbl Pa3BUTHS MaJoro OW3HECAa W YacTHOIO
TIpE/INPHUHIMATEIECTBA;,  OOOCHOBAaHBI  (DAKTOPBI  pa3BUTHS ~Maloro OW3HECAa W YacTHOTO
TPENPUHIMATEITECTBA; TIPEIOKEHO aBTOPCKOE OTPEICTICHNE TIOHATHS «MUKPO(PHHAHCHPOBAHUC);
ompeneieHbl  (GaKTOpbl ~ pa3BUTUS ~ MHUKPO(HHAHCUPOBAHMS;  MCCIENOBAHBI  TMPOOIEMbI
MHUKPO(HMHAHCUPOBaHUSI CYObEKTOB Malloro OW3HECa W YacTHOIO NpeIIpUHUMATENbCTBA U
pa3paboTaHbl Hay4HbIE TMPEIIOKEHUH U TMPAKTUYECKUE PEKOMEHJAIMH, HarlpaBjieHHbIE Ha HX
yCTpaHeHHe; pa3paboTaHa KOHLETIHS Pa3BUTUIO MUKPO(UHAHCHPOBaHUsI CyObEKTOB MaJIOro Ou3Heca
M YaCTHOTO TPEAIPUHMMATENBCTBA; pa3padOTaHbl HAay4HbIE MPEUIOKEHUHM W TPAKTHYECKHUE
PEKOMEHJAIMU [0 COBEPUICHCTBOBAHMIO MPAKTHUKA MUKPO(DUHAHCUPOBAHUSI CYOBEKTOB MAJIOro
OW3HEca ¥ YaCTHOT'O MPEANPHUHUMATEIHCTBA.

IpakTHyeckasi 3HAYUMOCTD: Pa3pabOTaHHbIE HAYUHbIE MTPEIIOKEHHS U PEKOMEH AN MOTYT
OBbITh HUCIIONB30BaHbl B Pa3pabOTKe MPUOPUTETHBIX HAIpPaBJICHUNA COBEPICHCTBOBAHHUS MPAKTUKU
MHKPO(QHUHAHCUPOBAHUS CyObEKTOB MAJIOr0 OM3HECA U YACTHOTO MPEAPHHUMATEITHCTBA.

CreneHb BHeIpeHHsi M 3JKoHOMHMYecKasi 3(PpdexTuBHOCTL: Hayunble pe3ynbTaThl
UCCIIeIOBaHUS TpUHITHL Uil mpaktudeckoro mnpumeHeHuss B OAKDB  «MukpokpemrOaHk»
PecryOnmiku V30ekucTaH ¥ KpeauTHbIM corozoM Credit-Express. Marepraiibl UCCepTaHOHHON
PaboThI MOTYT OBITH IIPUMEHEHBI B BBHICIIIUX YUEOHBIX 3aBEICHUSIX TIPH COBEPIIIEHCTBOBAHUHN YUEOHBIX
nporpamMM 1o Kypcam «Maiiblii OM3HEC W TpeIPUHUMATENHCTBOY, «(DHUHAHCHPOBAHKE TPOEKTOB
MaJsioro OM3Heca M YaCTHOTO MPEIIPUHUMATENIHCTBA» U B MPOLIECCE MPETTOIABAHUSL

ObaacTb npumenenust: LleHTpanbHbIN 6aHK, KOMMepUeckue OaHKH, HEOAHKOBCKUE KPEIUTHbIC
yUpeXJICHHE, BBICIITIE yUeOHBIE 3aBEICHUSL.
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RESUME

Thesis of Mamatov Bahadir Safaralievich's on the scientific degree of competition of the
candidate of scienes in economy on speciality 08.00.07 - “Finance, money circulation and credit”,
subject: “The practice of microfinance of subjects of small business and privately owned
enterprise and its enhancement”

Key words: business, enterprise, small business, privately owned enterprise, microfinance,
microcredit, microloan, microlising, commercial banks, non-banking credit organizations,
microfinancial organizations, group credit, credit risks, infrastructure of small business, microfinance
infrastructure, monitoring, practice of microfinance.

Subjects of research: subjects of small business and privately owned enterprise in national
economics of The Republic and process of their microfinance.

Purpose of work: exploitation of scientific motions and practical recommendations directed on
enhancement of practice of microfinance of subjects of small business and privately owned enterprise.

Methods of research: scientific abstraction, observation, comparative analysis, grouping, system
approach, economical-statistical analysis, correlation methods of analysis.

The results obtained and their novelty: economical essence and maintenance of small business
and privately owned enterprise, their peculiarity, organization and development stages and their role in
market conditions are exposed; factors defining necessity of small business and privately owned
enterprises development in the country are based; author's definition of concept “microfinance” is
offered; its peculiarity, social and economical problems, microfinance development factors are
revealed; microfinance system is investigated; problems of microfinance of subjects of small business
and privately owned enterprise are investigated and scientific based supplies and recommendations
directed on their removal are exploited; measure programs of realization of conceptions of microfinance
of subjects of small business and privately owned enterprise development are exploited; in dissertation
scientific based offers and recommendations are revealed on the base of foreign experience of
enhancement of microfinance of subjects of small business and privately owned enterprise.

Practical value: revealed scientific offers and recommendations can be used in exploitation prior
directions of enhancement of microfinance of subjects of small business and privately owned enterprise
practice, programs of microfinancial support of subjects of small business and in development of
practice of microfinance in Republic of Uzbekistan.

Degree of embed and economic effectivity: Scientific results of research are accepted for
practical application by OAKB “Microcreditbank™ of the Republic of Uzbekistan and credit union
Credit-Express. Dissertation work's materials can be used in higher education establishments during
enhancement of educational programs by disciplines “Small business and enterprise”, “Finance of
projects of small business and privately owned enterprise” and during process of teaching.

Field of application: Central bank, commercial banks, non-banking credit organizations, higher
educational institutions.

Tagkukorun
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