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BBenenue

AKTYaJIbHOCTh Te€MbI MAarucTepCcKou auccepTamuu  00yCIIOBIICHA
UCKJIIOYUTEILHON BaXXHOCTbIO MHBECTUIIMOHHOW MOJUTUKHU, KOTOpasi OMpeAesieT
COCTOSIHUE HAllMOHAJbHOM HKOHOMHMKM U 3aKJaJblBA€T OCHOBBI JJIsl €€
MOJIEPHU3AIMYU B JOJITOCPOUYHON MEPCIICKTUBE.

Mpbicab O TOM, YTO UWHBECTHIMU SBJSIOTCS JBUTATEIEM SKOHOMHKHU,
00ecCIeynBaOIIMM U JBUKEHUE BIIEpEH, - 3Ta aKCMoMa JII0OOW SKOHOMHUYECKOMN
teopun. CeroHs CTaJO OYEBUIHO, YTO HEOOXOJUMBIM YCIOBHEM YCTOMYHUBOIO
pa3BUTHSL CTpaH SBJISIETCS BBICOKAS HWHBECTUIMOHHAS AKTUBHOCTb, KOTOpas
JIOCTUTaeTCs 3a CUeT MpuBiieueHUus U 3 (HEKTUBHOTO UCIOJIb30BAHUS BHYTPEHHHUX
W BHEmHHX pecypcoB.” B VY30ekucrane 00beM HWHOCTPAHHBIX HWHBECTHIIUN
peBBICUT 3,5 MWUIMapAa I0JIIapoB, UX JOJs B OOIIEM 00beMe KalmuTaJIbHBIX
BIOkeHun — 22,1%. [J{ons mpsMbIX MHOCTPAHHBIX MHBECTULIMI YBEIMYHUTCS Ha
11,2%" —, yka3pIBaeTcs B TeKcTe nokiaga KapuMoBa Ha 3aceqaHuM KaOWHETa
MUHHUCTPOB PECIYOJIMKU IO UTOraM Pa3BUTHSI SKOHOMHUKU U COLIMAIBHOU cepbl B
2014 romy. OO0beM OOIIMX KamUTalbHBIX BIIOKEHHWH, MpeaycMaTpUBaeMbIX Ha
2015 rom, cocTtaBMT B JOJUIAPOBOM MCUMCICHHMM CBbiie 15, 96 mumapaa
(+10,1% no cpaBnenuto ¢ 2014 rogom), monst B BBII — 23,1%. M3 Hux Ha
MPOU3BOJICTBEHHOE CTPOUTENHLCTBO Hampasisercs 74,5%, Ha oOopyaoBaHue —
43,1%."

NHocTpaHHbIE WHBECTOPBHl HE TOJIBKO BKJIAQABIBAIOT CBOM CpEICTBA B
HallMOHAJIbHBIE TPEANPUATUS, PEKOHCTPYUPYIOT U TEXHUYECKU MEPEBOOPYKAIOT
WX, HO M OTKPBIBAIOT JIOCTYl K MHUPOBBIM pPBIHKaM COBITA, YTO YJIydIlaeT
aJanTalyio  XO3SHUCTBYIOMUX CYOBEKTOB K IMBWIM30BAHHBIM  PHIHOYHBIM
OTHOIIEHUSIM, TIOMOTasi TOJHITh WX MPOU3BOACTBEHHYIO U (DMHAHCOBO-
XO3MMCTBEHHYIO JIESITEIbHOCTh JO COOTBETCTBYIOLIMX MHUPOBBIX CTaHIAPTOB.
[lopToMy  CTUMYyJIMpOBAaHME  WHOCTPAHHBIX  WHBECTUIMNA,  TOBBIIICHUE
3 PEeKTUBHOCTH MX HCIOJB30BAaHUS OOYCIaBIMBAIOT HUX HEOOXOIUMOCTH
COXPaHUTh U YJIYUIIUThH OJIArOMPUSATHBIE YCIOBUS U NpedepeHIIUAIbHBIA PHIHOK B
pecryoJnke.

[Tpesuaent W. KapumoB noauepkuBai: "... mpexjae BCEro HaM XOTEJIOCh Obl

3HATh, YTO €IIe HEOOXOIMMO CHeNaTh JJIs COo3/aHus emié OoJiee OIarompusTHBIX

YCJIOBHUM, TapaHTUH W CTUMYJIOB JUISI LIMPOKOTO IIPUBJICUEHUS WHOCTPAHHBIX

! <<O6Bem MHOCTPAHHBIX MHBECTHUINI B Y30ekucrane yBenu4dat 10 $3,5 mupa>>;
ucrounuk:http://ria.ru/economy/20150117/1042970123.html



WHBECTUIIMNA B SKOHOMUKY HAIlIe CTpaHbl, MPUBJICUCHHUS] HHOCTPAHHOTO KanuTasa
... MBI CTOPOHHHKH TOTO, YTOOBI MHOCTPAHHBIC NMHBECTHUIINHN AaKTUBHO y4aCTBOBAIU
B CTPYKTYPHBIX MPEoOpa30BaHUSIX HAIlled YKOHOMHKH, YCKOPEHUH TEXHHUYECKOTO

2
NEPEBOOPYKEHUS U MOJEPHHU3ALMU TPOU3BOICTBA."

Kaxnoe rocy1apcTBo TOMKHO MpUJIaraTh yCUIHS U1l IPUBJICYEHUS B IEPBYIO
ouepenb B chepy MaTepualbHOrO MPOU3BOJICTBA KaK OTEYECTBEHHBIX, TaK M
WHOCTPaHHBIX HHBeCTOpoB. C 93TOH 1eNbl0 pa3padaThiBacTCs U peaU3yeTcs
OTpejieieHHas: WHBECTUIMOHHAS TIOJUTUKA, (OPMHUPYETCS COOTBETCTBYIOIIMIMA
WHBECTULMOHHBIA KiauMar. ClienyeT OTMETUTh, YTO BaXXHOCTh CO3HaHUs
0JIarONpPUATHOIO HWHBECTULIMOHHOTO KiMMara oOOyCJIOBJIEHa HEO0OXOJAMMOCTBHIO
NPEOAOJCHHS TOCIEICTBUA MHUPOBOTO (PMHAHCOBOTO KpHU3HCAa M OOecreueHUs
ycrounBoro passutus PecnyOnuku VY30ekuctana otmedeHa llpesupeHToM
Pecrybmuku  YsGekucran WM.A. KapumoeiM.’B  9Tom  komTekcre I 7aBa
rocyJapcTBa CKaszall «...NPHUHSATHIE MO pe(OpPMUPOBAHUI0 SKOHOMHUKHA B OOILIEH
cinoxHocTn ©Oonee 400 3aKOHOB HE TOJBKO CTald MPOYHBIM IPABOBBIM
byHIaMEHTOM JanbHEWIIel audepaau3alud U MOJECPHU3ALMH SKOHOMUKH, HO H
SIBIIIACH FAPAHTOM HEOOPATUMOCTH IIPOBOUMBIX PHIHOYHBIX pedopm».”

O0beM KUTANCKUX WMHBECTUIIMH B Y30€KHCTaHE B HACTOSIIEEe BpeMs
npeBbimaer 7 wuipa goiuiapoB. Ceromus Kurtaih nns Y30ekucraHa siBISieTCS
TPETBbUM TOPTrOBBIM NApPTHEPOM, MEPBBIM HHBECTOPOM, IMEPBBIM IOKYIATEIEM
XJIONKA, TIEPBBIM TOCTABIIUKOM TEJIEKOMMYHHUKAIIMOHHOTO O00O0pYyJI0OBaHUsA, a
Tak)ke 000pYyI0BaHUS U CPEACTB, MPETHASHAUYCHHBIX VIS YIYUIIIEHUS TTOYBHI.

B Hacrosiee BpeMs cBs3u Mexay Y30ekuctaHoM v KutaeM pa3BuUBaroTCs 1o
BCEM HAINpaBJIEHUAM B ayxe JloroBopa o MapTHEPCKUX OTHOUIEHUSAX APYKObI U
corpynHuuectBa 1 COBMECTHOM JIeKJIapaluu 00 YCTAHOBJIEHUU CTPATETUYECKOTO
MapTHEPCTBA. B3anMoaeiicTBUE OXBAThIBAET BECh KOMILJIEKC OTHOLICHUN U HOCHUT
B3aMMOBBITO/IHBIA XapakTep.

Kuraiickas crtopoHa yaenseT OoJyblIO€ BHHUMAaHHE HKOHOMHYECKOMY
COTPYIHUYECTBY C Y30E€KHMCTAaHOM, CTOPOHBI YCTAHOBWJIM T'PAHIMO3HYIO LEIb —
10 2015 roga moBBICUTH OOITUI TOBApOOOOPOT MEKIY IBYMS CTpaHAMU JI0 5 MIIp.I
JOJUIapOB. OTO MPUJAET HOBBIM HUMIIYJIbC YKPEIUIEHHID SKOHOMHYECKOTO
COTPYIHUYECTBA, PACIIMPEHUIO TOPTOBBIX CBS3€M M CO3/JaHUIO0 HOBBIX PabOUYUX
MecT. B 1mensix MAOCTM)KEHHS NaHHOM Ileid HaM 0053aTelbHO HEO0OXOIHUMO

2 v
Kapumor M.A. Bce Hamm ycTpeMIIeHHUs ¥ IIPOTPAMMBbI — BO UM TAIBHEHIIETO Pa3BUTHSI POJMHBI U TIOBBIILICHHS
0JIarocoCTOSIHMS Hapoa: AOKJIaA Ha 3acenannd MexsenoMcTBeHHOro CoBera 1o pe)opMUPOBAHKMIO M HHBECTULIUAM: - T.:
V36ekucran, 2011 r.

SHLA. Kapumos «Haria riiaBuast 3aga4a - qanpHelilee pa3BUTHe CTPAHbI U MOBBIIIEHHE OIAaroCOCTOSIHIS Hapoaa», HapomHoe
ciopo ot 30.01.2010r.

‘HLA. KapumoB «KoHuenuus naapHelero yriayoaeHus 1eMOKpaTuueckux peopM n GopMUpPOBaHHS TPaXkAaHCKOT0 o0IIecTBa
B cTpaney (dacts 3; VI. JlanpHeiiiiee yriyoaeHHe 1eMOKPaTHUECKUX PBIHOYHBIX pedopM U Irbepanu3aniuy 3KOHOMHUKH);
13.11.2010; ucrounuk: www.gov.uz. /ru/press/politics/4293


http://www.press-service.uz/ru/news/show/dokladi/vse_nashi_ustremleniya_i_programmyi___1/
http://www.press-service.uz/ru/news/show/dokladi/vse_nashi_ustremleniya_i_programmyi___1/

COBMECTHO MPOABUTaTh PEATU3ALMIO COIVIACOBAHHBIX KPYMHBIX MPOEKTOB IO
COTPYJIHUYECTBY, HEYKJIOHHO PACIIUPSATh HOBBIE Cephbl MAPTHEPCTBA U YJIyUIIATh
WHBECTUIIMOHHYIO  cdepy. Ham  HeoOxoaumo  pa3BHBaTh  HECHIPHEBOE
COTPYIHUYECTBO KaK IPUOPUTETHOEC B JaJbHEUIIEM HaIlpaBlICHUE, a TaKkKe
YIIyOJIsITh B3aUMOJICHCTBHE B 00JIACTHM TOPIOBJIM, HWHBECTUIIMH, TPaHCIOPTA,
(bUHAHCOB, TEXHOJIOTHH, CEILCKOTO XO35HUCTBA U T.]I.

CreneHbp Hay4yHO#i Ppa3pa0OTAHHOCTH MAIMCTEPCKOH aMccepTALIAM
OCHOBaHBI Ha OOOOIICHUHU PE3yIhTAaTOB HUCCIEIOBAHUIN CIICIHMAIMCTOB B 00JIaCTH
VHBECTUIIMOHHOW JEATEIbHOCTH W KUTAWCKWW WHBECTHUUWUA B PEAJBbHBIA CEKTOP
PKOHOMHKH ¥Y30CKHCTaHa.

B paborax Takux M3BECTHBIX yueHbIX, kKak: b. Annmepcen, A.M. 'ataynuH,
CU. TI'psanos, A.Il. 3unuenko, K.P. Kembenn, I'.JI. Kemnep, . Jlunnceit, K.P.
Makkounenn, B.B. Munocepnoe, A. Henbcon, C.C. Ceprees, JI. Tomac, WN.I'.
VYuraues, ®@.K. [lakupos u ap.

K 4mcimy y30eKCKMX YUYEHBIX, Ha TPYJbl KOTOPBIX OIUPAJICA JIUCCEPTAHT,
otHocstcs: McamkanoB A.A., MenubaeBa I'.A., KaasipoB AM., A.,CagpibexoBa
B.J1.., l'ynamosa C.C., Baxo6oBa A.A., McaxomkaeBa A., u 1p.

Croil BKJAQ B H3yYCHHE JAaHHOM NpoOJjeMbl BHECIW M ydeHble Kwutas.
Teoperuueckue IpoOIEMbI HCCIELYEMON TEMBI OTPAKEHBI B paboTax akai. )& [N
46 pod., A [EI, Th %2 Rk, R E 4, R,

Otpenbuble acniekTsl nHBecTHIIMA KHP B Y30ekucran oTpakeHbl B paboTax

Lentpa uzydenus Llentpansaoit Asuu, Fe= 77 YR [E 72 5K 37 AE R IPCRE,

Leabio ucciaeq0BaHus MAruCTEPCKON TUCCEPTALIUU SIBISAETCS U3yYEHUE COCTOSTHUS
U TEPCHEKTUB MNPUBJICYECHUS KHTAMCKMX WHBECTULUMN B PEAIBHBIM CEKTOP
HDKOHOMHUKH Y30€KHCTaHa, YTO OOYCIOBUJIO MOCTAHOBKY M PELIECHUE CIEAYIOLINX
3aj1ay:

- OINPENETIEHO YIKOHOMUYECKOE COJEPKAHNE MHBECTULHOHHBIX IIPOLIECCOB U

JJaHO YTOUYHEHHE UX KJIacCU]PUKaINY;

- BBIBJIEHA POJIb MHBECTHLIMI B PA3BUTUHU PEATBHOTO CEKTOPA;

- JlaHa XapaKTEepUCTHKAa WHBECTHIIMOHHOIO KJIMMara Y30eKucTaHa u
uHBectulinu Kutasi B peasibHbIN CEKTOP SKOHOMUKH Y 30€KHUCTaHa;
- OTPE/ICNICHO 3HAYCHNE MHOCTPAHHBIX MHBECTUIIMM B 9KOHOMUKE Y30€KHUCTaHA;
- IPOAHAIU3UPOBAHO COBPEMEHHOE COCTOSIHUE UHBECTULMOHHOTO COTPYIHUYECTBA
Kuras wu VY30ekuctana W OmpeAeNieHbl TMEPCHEKTUBBI  JBYXCTOPOHHETO
COTPYAHUYECTBA,
- OIpPEIEIICHbl ITPUOPUTETHBIE HANPABIICHUS WHBECTHUIMOHHOTO COTPYIHHYECTBA
Kuras n Y30ekucrana;
- uW3ydyeH onblT Kwutags B NOPUBICUCHUM MHBECTULMH W YIYYIICHUS
MHBECTUIIMOHHOTO KJINMATa;
- paccMoTpeH onbIT Kutas B NpUBICUEHUWHM WHBECTULIMN W HWHBECTULHOHHAS
ITOJIMTUKA MOEM CTPaHBI.



OO0bexTOM HCCIEqOBaHUS ABJSIETCS PEAIbHBIM CEKTOP JKOHOMHKH
V36ekucrana.

IIpeameTom mMccieq0BaHUs SBJISIFOTCS KUTalCKUE HWHBECTUIUU
MIPUBJICUEHHBIC B peabHbIN CeKTOp Y30eKucTaHa.

MeToaos10rn4ecKasi OCHOBa MAarucTepcko aucceprauum. (i peueHus
chOpMyIMPOBAHHBIX B pabOTE 3a/1a4 UCIOJIb30BAIKUCH OOIIIEHAYYHAS METOI0I0T S
U TPUHIMIBL UCCIIENOBaHUs (aHAJIU3 U CUHTE3, KOMIUIEKCHBIH, CUCTEMHBIA U
JIOTUYECKUNA METObI, CPAaBHEHUE, MHAYKIIUS U ICTyKIIHS, aOCTPAKITHS).

Teopernueckoil  OCHOBOWl  MCCIICIOBAaHUS  SBISAIOTCS  METOAUYECKHUE
OPUHIUIOBL, H310XkeHHble B Tpynax IlpesunentoB Kurtas Cu L[3uHpnuHa u
PecnyOnuku Y30ekucrtan M.A.KapumoBa, y30€KCKMX M KHTaWCKHX Y4YEHBIX, a
TaK)Ke MOJI0KEHHUS U BHIBOJBI 3apyOEIKHBIX aHAIMTUKOB 110 TEME UCCIICIOBAHMUS.

Nudopmanuonnas 6a3a ucciaenoBanus. CTaTuCTHUECKass HHPOPMALIHS JJIs
JMCCepTaHTa Oblla MOYEpPIHYTa U3 JOKYMEHTOB M MyOJIMKalUA MEXITyHapOIHBIX
skoHOMHUYecKkux opranuzanuii: OOH u pernonanbHbsix komuccuii, O3CP, MB® ,
BTO, Bb.

UccnenoBanue Takxke Oa3upyeTrcss Ha TEOPETHUYECKUX M CIPABOYHO-
uHopMaImoHHbIX ~ MaTepuanax [ockomcrara PecnyOnuku — Y30ekucraH,
OIyOJIMKOBAHHBIX B OTKPBITOM TI€YaTH, KaHIEISIPUM COBETHUKA MO TOPTOBO-
PKOHOMHYECKHMM BompocaMm MocosibctBa Kutaiickoir Haponnoit PecriyOnuku B
Pecrrybmmke Y30ekucran u Tamoxxan Kuras

Hayuynasi HOBHM3HA JHCCEPTALMOHHOTO  HWCCJIEAOBAHUS COCTOUT B
CIIEAYIOLIEM:

- B aBTOPCKOM IOJXOJI€ K YTOYHEHUM OIpeJeieHus KiaccupuKauu
WHBECTUIIHI;

- B OIPEACICHUUA POJIM PEAIBHOIO CEKTOpa B PAa3BUTHUM HAIUMOHAIBHOMU
SKOHOMUKH Y 3HAYCHHS MHBECTULMN B 3TOT CEKTOP 3KOHOMHUKHU;

- B OIIPEIECIICHUM U COBPEMEHHOM aHAJIM3€ WHBECTULIMOHHOIO KJIMMaTa
Pecniybnuku Y306ekucran;

- B BBISIBJICHUHM OCHOBHBIX HAaNpaBICHUNW KUTAWUCKUX HWHBECTULIMOHHBIX
MIOTOKOB U UX CTPYKTYPHI B peajibHbIN CeKTOp ¥Y30eKucTaHa

IIpakTnyeckasi 3HAYMMOCTHL PadOTbl  MarvuCTEPCKOM  AUCCepTaluU
3aKJIFOYAETCsl B BO3MOXKHOCTH MCIIOJIB30BaHUS OCHOBHBIX €€  IIOJIOKEHHU
OpraHaMy HCHOJIHUTEIBHOW BJIACTA TMPU PEUICHHH BOMPOCOB SKOHOMHUYECKOTO
pPEryJIMPOBAaHNSI UHBECTUIIMOHHOM JEATEIBHOCTHA B PEAIBHOM CEKTOPE SKOHOMUKHU
V36ekucrana u Kuras

CTpykrypa marucrepckoil auccepraunuu. Pabota coCTOMT U3 BBEICHUS,
TpeX TIJaB, BBIBOJIOB W MNPEJIOKEHUN, CIUCKA HCIOIBL30BAHHON JIUTEPATYPHI,
IIPUJIOKECHUM.

3AK/TIOYEHHE
B pamkax HacTosmiero ucciaenoBaHusi ObUT U3y4Y€H BOMPOC MPOMBIIIIEHHOTO

MoTCHIMaIa 1 IMPUBJICUCHUA I/IHBCCTI/II_II/II\/'I, B TOM YMCJIC HUHOCTPAHHBIX, B peaHBHBIﬁ



CEKTOpP SKOHOMUKH PecnyOnuku Y30€eKucTaH, U3 4ero MOKHO CACIAThCICTYFOIIIM
3aKITIOUCHUSIM:

1.IlpuBneyeHne B IMIMPOKUX MAacCIITa0aX WHOCTPAHHBIX WHBECTUIMH B
COIIMATILHYI0O IKOHOMHUKY TMpEeCIeayeT IOJTOBPEMEHHBIC CTpaTErHYECKHe Leln
CO37aHUsl  IMBWJIM30BAHHOTO, COLMAJILHO  OPUEHTUPOBAHHOTO  OOIIECTBA,
XapaKTepU3YIOIIETOCsl BHICOKUM KaueCTBOM >KU3HU HACEJICHUS, B OCHOBE KOTOPOTO
JSKUT HSKOHOMHUKA, TPEINoararmas He TOJIbKO COBMECTHOE 3(PQeKTuBHOE
GyHKIMOHUPOBaHUE Pa3IMYHBIX dbopm COOCTBEHHOCTH, HO u
WHTEPHAIIMOHAIM3ALIUI0 PhIHKA TOBAapoOB, paboueil cuiabl U kanutana. Dopmbl U
BUJIbl MHOCTPAHHBIX MHBECTULIMM TMOYTH BCETJa BBIACISIOT KAaK CHHOHUMBI, T.€.
OHM PaBHBI, OJTHAKO MOKHO BBIJICIUTH TAKXKE Cieayromue (GopMbl HHOCTPAHHBIX
WHBECTUIIMNA: B OCHOBHOM KamuTan (hoHbI) (MHBECTUPOBAHUE ACHEKHBIX CPEICTB
B Takue OOBEKTHI, KOTOpPHIE MO 3aKOHOJATENIbCTBY CTpaHbl, € HAXOIUTCS
OpeAnpusaTie, MOANANAI0T TOJI ONPEACIICHHEe OCHOBHOW Kamutal Wid (OHIbL:
MallluHbl U 000pYyJOBaHUE, 3/IaHUSI U COOPY>KEHUS, KOMIBIOTEPhI, CTAHKU U T.II.
(vHaHCOBbIE WHBECTUIIMU TMPEANOJAraloT MOKYNKY 3a CuYeT WHOCTPAHHBIX
WHBECTUIIMNA pa3IMYHBIX IIEHHBIX OyMmar, a Tak)Ke BKJAJbIBAHUE B YCTaBHBIN
KalmuTall HEe TOJIbKO JAaHHBIX MHBECTUIIUN (ACHEKHBIX CPENICTB), HO U KYIUJICHHBIX
32 HUX Pa3JIMYHBIX 00BEKTOB, HAIPUMEP, MAIINHBI, 000PYI0BAHUE, MATEPUAIIBI U
T.1.

2.1lpou3BOJICTBEHHbIE WHBECTUIIMM - OTO OyAyIIMe OCHOBHBIC CpEICTBA
MPOU3BOJICTBA, OCHOBHOM KamuTan. ToT (akT, YTO OCHOBHOM KaIUTall SIBJISIETCS
onpenensonmuM (HakTopoM MPOU3BOJACTBA, TABHO MPU3HAH BEIYIIUMU YYCHBIMU -
HPKOHOMHUCTAMU MHpa, T. €. 00BEM MPOU3BEIECHHOTO MPOAYKTa 3aBUCUT OT
OCHOBHOTI'O KanuTana (00bemMa MHBECTULIUN) U 3aHATHIX B MPOU3BOJCTBE TPYIOBbIX
pPECYpPCOB, M pacTeT MpHU yBeIudeHUu (HaKTOpOB Mpou3BojicTBA. CieqoBaTeNbHO,
JUTSL YBEIMYEHHS 00beMa TPOU3BOJCTBA, 00ECIEUeHUs IKOHOMHYECKOTO POCTa
HEOOXOJMMO YyBEIMYMBAThH JMOO KamuTtal, JIMOO TPYyJIOBbIE pecypchl, JuOO 00a
dakTopa ogHOBpeMeHHO. Tak Kak BO3MOXHOCTU yBEIHYEHUS TPYJIOBOTO (haKkTopa

OrpaHUYCHBI, TO TJIABHBIM HCTOYHHMKOM POCTAa CTAHOBHUTCA KallMTall, YBCIINYWUTDH



KOTOpPBI MOKHO, HapamuBas WHBecTulnu. [lomoOHas aByxdaxTopHas Mojenb
HECKOJILKO YIIPOINECHA, OHA HE YYWUTHIBAET B SIBHOM BHJE Takue (DaKTOpHI, Kak
Hay4YHO-TEXHUYECKUW ypOBEHb MPOM3BOACTBA. HO Make M mpu TakoM MOIXOJE
SCHO, YTO JIJI1 MacCIITaOHOTO UCTOJIb30BaHUS 3TUX (DAKTOPOB HYKHBI BJIOKCHUS B
HayKy, TEXHUKY, TEXHOJOTHIO. HapamuBanue TpyJIOBBIX PECYPCOB U MOBBIIICHUE
WX OTJIay¥ TAK)Ke HE MPE/ICTABIIACTCS BO3MOXKHBIM 0€3 BIIOKEHHI B UEJIOBEUECKUI
KanmuTall. AKTUBHOCTh WHBECTHIIMOHHBIX PECYPCOB KaK 3KOHOMHUYECKOTO (hakTopa
npefonpeaensercs TakkKe WX  YHUKQIbHBIM  CBOMCTBOM,  ‘“3dpdexTom
MyJIbTUILIAKATOpa .

3.BioxeHuss B OAHY W3 OTpaciieil BBI3BIBAIOT HEOOXOJAUMOCThH BJIOXKCHUU B
OTpaciu, CMEXKHbIE C HUIMHU. B UTOre BO3HUKAET HEM30€KHBIN BTOPUUHBIN MOTOK
MHBECTUIIMA B MPOU3BOACTBO CMEXKHBIX OTpaciieid. BonHbL, mopoxnaembie
NEePBUYHBIMU UHBECTHUIUSIMHU, KOHEYHO, 3aTyXaloT, BTOpasi BOJIHA cjabee mepBou, a
TpeThsl BoJIHA ciabee BTopoi. Ho, B 1enom, apdekT MynbTUILIUKATOpA TPUBOIUT
JIa)K€ B TEUCHHE T'0JIa MPUMEPHO K YJIBOCHUIO MEPBOHAYAIBHBIX WHBECTUIIUH, YTO
MOATBEPKIACTCS XO3IMCTBEHHOM MPAKTUKOW psiia CTpaH. ITOT 3 (PEeKT uMeeT u
oOpaTHO€ JEHCTBHE: OTTOK HMHBECTULMWA W3 OJHOM OTpaciid BBI3BIBAET CO
BpEMEHEM JOTIOJHUTENbHBIA OTTOK UX M3 CMEXHBIX oTpacieil. Takum oOpazom,
POJIb MHBECTULIMH B 3KOHOMUKE [IOUCTUHE HEOLICHUMA.

4 MupoBas sKOHOMUYecKasi Hayka eme B 1960-x rr. yoeauTenbHO aoKazaia,
4yTO J00asi pa3BHBAIOIIASACS CTpPaHA, CTPEMSIIAsICS K OBICTPOMY IOBBIIICHUIO
HAIIMOHAJIBHOTO JI0XO0Ja, CTOJIKHETCA C HEpa3pelIMMbIMU TPYIHOCTSIMH, €CIIH
MOMBITAETCS OCYIIECTBUTH MPOTPAMMY KANTUTAJIOBIOKEHUN, OTPAHUYUBASICh JIUIIIb
MOOMIIM3AIMEN HAIMOHANBHBIX CcpeAcTB. [locTaBUB 1€/b WHTErPUPOBATHCS B
MHUPOBOE XO034MCTBO, MPU3HABAsE HEOOXOAUMOCTh CJIEOBAaHUS HJi€allaM OTKPBITON
HPKOHOMUKH, HEJIb3sl HE MPU3HATH 0OBEKTUBHOCTH MPOIIECCOB MPUTOKA KamuTaia B
V36ekucran. [IpuBnedeHne HHOCTpAHHOTO KanmuTanda B Y30€KHUCTaH OTHOCUTCS HE
K KOHBIOHKTYPHO TAaKTHYECKHMM, a K CTPAaTErMYeCKUM 3aJadyaM pa3BUTHUA
y30€KCKOM OSKOHOMHUKH. 3HAUYCHHE WHOCTPAHHBIX KAIMMUTAJIOBIOXKEHUN IS

V36ekucrana, 6€3yCiI0BHO, 3HAYUTEILHO.



5.HBecTuIMu B SKOHOMHKY Y30ekucrana Ha koHerl 2014 roma coctaBuim
14,6 mwimmapna nomnmapoB CIIIA, uyto Ha 14 mpouneHToB Ooiblie oO0bema
uapectuiui B 2011 roxy. Pactymuii 00beM WHBECTHIIMIA B OCHOBHOM KamuTall,
COCTaBMBIIMM B IpouuioM roxay 23,3 mpouenta k  BBII, cram BaxHbIM
HMCTOYHUKOM YCTOMYHMBO BBICOKMX TEMIIOB POCTa SKOHOMUU U JUBEpPCUUKAIIIU €€
CTPYKTYpBHI.

6.bonee 21,2 mpoueHTOB Bcex MPHUBICUCHHBIX B SKOHOMHUKY ¥Y30eKkucTaHa
uHpectuiiuii B 2014 romy (cBblle 3 MWUIMapja J0JUIapOB) COCTaBUIIU
WHOCTPAHHBIE WHBECTHIIMH, W3 KOTOPHIX Ooiee 75 MPOIEHTOB - TpPSIMbIC
WHOCTpaHHble HWHBECTUIMU. OKoJI0 73 TPOLEHTOB BCEX HWHBECTULHUHA OBLIO
HalpaBJICHbl Ha TMPOU3BOACTBEHHOE CTPOUTENIbCTBO U okoino 40% - Ha
npuoOpeTeHrue MaluH W o0opyaoBaHus. B mpoieamem romxy B crpaHe ObLia
3aBepiieHa peanu3anuss 300 wuHBecTMHHMOHHBIX TmpoekToB.Poct BBII B
V36ekuctane B 2014 romy coctaBuin 8,1 mpoiieHTa, B TO BpeMsl Kak 00beM
IIPOU3BOJICTBA NPOMBINUIEHHONM MNPOAYKLIHMHM YBEIWYMIWUCh Ha 8,3 TMPOIEHTA,
CEJILCKOTO XO034iCTBa - Ha 6,9 MpoleHTa, KamUTaIbHBIX CTPOUTENBHBIX PaboT - Ha
10,9 mporieHTa, po3HUYHOIO TOBapooOopoTa - Ha 14,3 nporenta. O0beM 3KcTopTa
CTpaHbl B MPOIILIOM TOJYy BO3pPOC Ha 22 MPOIEHTa, 00ECTIEUCHO MOJOKUTEIHLHOE
CaJibJI0 BHEITHETOPTOBOTO 000poTa B pazMepe bonee 1,25 mmmuapaa noiapos. B
CTPYKTYpE DIKCHOpTa J0Jis HEChIPhEBBIX TOTOBBIX TOBApPOB COCTaBWja Oosee 72
MPOLIEHTOB.

7.B pe3yybTaTe MOCJIEI0BATEIBLHO MPOBEICHHOMN paboThI o
COBEPIICHCTBOBaHUIO J1€JI0BOM cpenbl, 3a 2014 rom ObLIO co37aHO CBbIMIE 26
THICSIY HOBBIX CyOBEKTOB Majioro Ou3Heca, jojisi kotoporo B BBII Bo3pocna no
56,1 nporieHTa, a 00beM ero dKCropTa npeBbicua 3,6 | 9mMmnapaa 1011apoB.
be3ycnoBHO, NMPUBIECYEHHBIE WHOCTPAHHBIE MHBECTUIIMM CBHITPAId OTPOMHYIO U
HEMAJIOBAXKHYIO POJIb B IOCTUKEHUH BCEX MPUBEIAEHHBIX BBIIIE PE3YJIbTATOB.

8.Kuraiickas Hapognas PecnyOnuka - KIHO4EBON TOProBO-2KOHOMUYECKHI

naptHep PecnyOmuku VY30ekuctaH. Mexay IByMs CTpaHaMH JIMHAMHUYHO



pa3BUBAIOTCS COTPYAHMYECTBO BO BceX cdepax, B TOM YHCIE TOProOBO-
PKOHOMHUYECKOM U MHBECTUIIMOHHOM HaIpPaBICHUU

9.Ha ceromusamHuii AeHb KOHKYPEHTHbBIE MPEUMYIIECTBA U OJaronpusiTHHIN
WHBECTUIIMOHHBIN KiuMar PecmyOnuku Y30ekuctan yxke oreHuaun okosno 500
NPEANPUATUNA, CO3AAHHBIX C YYaCTUEM BEAYIIUX KUTAWCKUX KOMIAHUW, KOTOPHIE
OCYILIECTBIJISIIOT YCHEHIHYIO JAESTEIbHOCTh W SBISIOTCS MPUMEPOM ISl JPYTUX
KoMIlaHuid. B uymcine paHHbIX KoMmMmaHui crenyer otMmetutb «CNPC» B
He(drerazoBoit  chepe, «Wenzhou Jinsheng Trade» 10 NPOU3BOJACTBY
CTPOUTEIBHBIX MaTepuajaoB, oOyBu, m3aemuid u3 koxu, «XCMG» 1o
IIPOU3BOJICTBY AKCKaBaTtopoB, «ZTE» mo mpou3BoACTBY MOOWIBHBIX Tele(OHOB,
«Huawei» 1o nmpou3BOJCTBY TEICKOMMYHUKAIIMOHHOTO O0OPY/IOBaHUS U MHOTHE
JpyTHe.

10.B nocneqnue rojpl MOCiIeI0BaTeNbHO YBETUYMBACTCA MPUTOK MHBECTULIUN
KHP B skoHoMuky VY30ekucrtan. 3a Trojbl IUIOJOTBOPHOTO COTPYIHUYECTBA
JAHHBIM TOKa3aTeNb JIEMOHCTPUPOBAJ JUHAMHYHBIA POCT M cocTaBuil Oozee /
mipa.goul.CIIIA. B  ocHoBHoM wuHBectuimu u3 KHP  HampaBieHbl B
He(TEera3oByl0, XHWMHUYECKYI0, TOPHOPYAHYIO IMPOMBILUIEHHOCTH, B cdepy
UH(OPMAITMOHHO-KOMMYHUKAIIHOHHBIX TEXHOJIOTHUH, MIPOU3BOJICTBA
CTPOUTENBHBIX MATEPUAIIOB U JIPYTHE.

11.YcnemHbli  ONBIT  CO3AaHUS  CHEUUATBHBIX JKOHOMHUYECKMX 30H B
V36ekucrane, B gactHocTH CHU3 «J[>xu3ak» BBICOKO OIEGHMBAETCS KUTAHCKUMU
SKCIEpPTaMU U TIOBBIIIAET 3aWHTEPECOBAHHOCTh  KUTAWCKUX  KOMIAHUM-
uHBecTOpoB. Tak, HEJaBHO Ha caiTe BEAYUIEro MH(POPMALMOHHOTO areHTCTBA
Kuras «XoupMunp xubao» omnyOnukoBaHa cTaThsi «OTrpOMHBIN MOTEHIIUAT
IIPOMBIIUICHHBIX 30H Y30€KHCTaHa», B KOTOPOM <« OK3HBMUHB *KH0A0» MPU3bIBAET
KUTACKUX OW3HECMEHOB BOCIOJIb30BAThCS  CO3/IaHHBIMU B PecmyOnmke
VY306ekuctan BO3MOXKHOCTSIMHU, CO3/IaBaThb COBPEMEHHBIE BBICOKOTEXHOJIOTUYHBIC
MIPOU3BOJICTBA HA TEPPUTOPHUHU CHEIUATBHBIX WHIYCTPUAIBHBIX 30H W 3aHUMAaTh

CBOIO HUIITY Ha OTPOMHOM PBIHKE PECITYOIHKH.



12. B 3akmioyeHre HEOOXOAMMO OTMETUTh, UYTO MPUHUMAEMbIE MeEphlI IO
Pa3BUTHUIO MHBECTUIMOHHOTO COTPYAHHWYECTBA, B YACTHOCTH CIEHHUAIBHOU
WHIYCTPUAIbHON 30HBI «J[)KM3aK» TIOCIYKUT JAIbHEHIIEMY YKPEILUICHUIO
WHBECTULIMOHHOIO u TOPTrOBO-3KOHOMHYECKOTO OTHOILLIEHUI MEXKIY
V36ekuctanom u Kwutaem, a Takke pa3BUTHUIO COLMATBLHO-PKOHOMHYECKOTO U
AKCIIOPTHOTO noTeHnuana J>xuzaxckoi nu ColpaapbUHCKOM 00nacTei.

Yyactue VY30ekucTaHa B JaHHBIX MPOEKTax OO0yCIaBIMBACTCS PSIAOM
DKOHOMHMYECKUX, MOJUTHUYECKUX WU COLUUAIBHBIX IMPUYUH, TAKUX KaK: aKTUBHOE
pasBuTHE HWHAYCTpuM, TmoBbiIeHWEe BBII, ykpenneHne nNOMUTUYECKUX U

SKOHOMHUYECKHUX OTHOIICHUIM.
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