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Kupuut

Illynnnr 1^ryH XaM

6!m6 KonMoI(Aa.

6anx rurgvrl.r'vr

[nccepraqun MaBsycLrHHHr acocJraHl{ruu Ba yHuHr 4o.nsap6"rruru.

Vs6erl,tcroHAa Mycrar(r4nJr[KHr4Hr r4nK KyHnapr44al 6oruna6 6anr ceKTopI4 Ba

nyn-KpeAr4T Tr{3prMr4Hvr pyrBoxnaHTr4pl4lrlra aJIoXLIAa srrvr6op KaparI4nMoI(Aa.

Xap irutru

r,r(Tr4coArrfi pueoxJraHTrdplr[ f,KyHnapu ea rcefiuHru itwrrrrapra rra]nxalJlaHraH

u4ruco4rafi Aacrypnapra 6arurulanran MaIKJI?IcJIapnlatu llpesla4enr

Xap AoI,IM xaM xyKyMar sbrlz6opwgaru Mac€ila

6lrragurau MaMJIaKaTI,IMLI3HH uxruuozfi-

Mabpy3aJrprtqa 6ynra zlloxr4Aa erru6op (aparunMoMa na 6anr rr43vrMzrHlr

fi:rra1a pIdB o xn aHrI{pI4Iu itiJ tnapu 6 elrul a6 6 ep ran rr'r o 44 a.

Marnynr rpl, M aM JI aKaT I{KTLI C o gudruuu Io Kc €LnTI4p zIIJIAa, 6 ap rap o p } c uru

cypbarnapl{fa gpLIIuI4IIrAa AaBJIar MoHerap

{uco6or AaBpLrAa Mapra:rafi 6anrnznr

cudcarHurur 2012 itutra rvrflxallaHraH

aManfa orxtrpr4nr{6, u(rucoAu€ruu prrBorKnaHTI{p[IxHI{Hr ycrynop ea:n$urapr4,

xycycaH 6emuranran MaKpoI,IKTucoAuft rlpcarruqnapHLlHr cy3cI,I3

6axaputtwlullHl{ Ta5MI,IHJIaIIITa (apaTl{nAu. "Llu$tflIJvls' AapalKacrz.Hl4Hr }cl'rru

cypTarvl rporHo3 rlpcaryuqnapl4 AoI4pacv1a caga6 KonHHAI4 na 7 Sorasgan

outMa4I,I"l.

IO4opn4arunapAaH renn6 quKKaH XoJIAa, Pecuy6rurKaMl43Aa MoHerap

cu€carnu oKr{noHa TarrrKr4Jr sTr{Jrr{rrrr{,6apua coxa Ba TapMoKnapH[Hr CAMApadIIl

aMaJr Kr{nrrrur4 XaMAa MaKpotrKTucoguit 6aprapoPJrllKKa spI4IIrI4IIrAa MyXTIM

axaMu{rfa rcac6 }Taliyr. IIIyuraHr y.IyH llyn-KpeAur TId3T4M.LIHI4

TaKoMrrJrJraruTr4pr4rxra r(aparr4Jrran urtwtuit rarnus Ba avraJrkrit' rascuxnap wtt:€;6

III4 (I4 III M AB3YH I'I HT 4 O NS AP 6 JII4| PIHI{ N}P C ATA4H.

TaAKuKor o6rercrH Ba rIpeAMerIrHIrHr 6errn.naur[rn. TaAKuKor

o 6t exrvr - Vs 6 e KLI cro H P e c rry6 nn Kac' Map ra:u ir 6 aurcu \uc o6 ta;g'a/.u'

t H.A.Kapr oBHrrHr 2Ol2 acac.rit f,Kyrrnapu Ba 2013 frurlia_Vs6erficroHHl{ Irxrl{Molril-uKrucoAnfi

prrBoxnaHrrrpurrrHtrHr ont ycr5,tsop ftiHa,ruuuapura laturtnanran Baspnap Maxralracunl{Hr MaxJIxcI{AarIl

,.Eour MaKcaArrMr,r3 - KeHr rflau.nu 
"rno",ornup 

Ba MoAepHrr3aguxiilnuuu KarbuJIT 6luan Aanona STTI4pI'IU"

HoMJrrr Mabpy3acl{. T.:2013 ir.

cr,r€carunraHr Vpnu 6e4uec4rap.

rryn-KpeAur cudcaru "MoueraP

acocuit fifHanzruraPur" aaocvpa



TaA$aKor rrpeAMerrr - pecrry6JruKaMl{3Aa MoHerap cndcauila aMaIIra

o111upu111 xapaeuuga ro3ara KeJIaALITaH raKrucoAufi rvrynocabarnap

xnco6nanaAu.

TaarcunoTHrrHf MaKcaAr{ Ba easuQalapu. LlKrucoAneurn

spKr4Hnarxrr4pvil\ Ba 6apXapop lcuur cypbarnapl4Hl4 TaIMLIHJIaITIAa [aat:ar

Mogerap cudcaru aMaJr Klrnlrru MexHu3MI4HLI flr;.a4a raKoMLlJrJIaIIrrLIpI4Ix

6 op acugaru nazapuir. r ar n z S Ba T aBcLIfln ap u run a6 qu4uurA au u6 op ar .

Ma:r<yp Ma(caAHlI aMaJIra o1llupulx y.IyH l\yirullaru nasuSanap

6emuraH4n:

r MoJlr{x-6anr rr{3rrMr{HrrHr JTnKBI{AJILITTI oIxI4pI4Irr Ba 6anruapnunr

r4HBecrr4rlr4oH SaonnurnHr4 orxupuut rca6u 4onsap6 MaczLnaJIapHI{ Ma3MyHaH

epnruu;

. 2013 fiznsuHr "06oA TypMyrrr irvrrvr" Ae6 obnoH KLIII4HI4IITE MyHoca6aru

6unaa, axonr4 TypMyrrr rap3ar:avr fl:na1a;lxurllJlarr 6opacugand r{opa-Tag6upmp

TaxJlnnu;

o pecrry6tuxaAa 6ap4apop rryJr MyoMaJIacvHr4 TaIITKI4JI srI4IrI Ba yHHHr

6ap4apop ilvtTkr1vr TabMI,IHJIaIn y.IyH aM€UIra oIxI4pLInaAutaH qopa-TaA6uptap

MoxI{trI4H vr ac o cna6 6 ePuru ;

r pecly6nurca1a $aonv.n ropura€rran 6anr-uoIrktfl, MyaccacaJlapv Ba ynap

rlpcaraerraH xl{3Marnapl4 XonarI4HI'I TaxJI{Jr 3TI4IIr;

r Hdt<A Ba Har(A rryncr3 xuco6-raro6nap opacl{Aaru cyuruit ra0onyruu

fi !4ornru 6 opacuga r aBcrlflnap 6 epmt;

I [anlaTHr{Hr MoHeTap cu|carncaMapaAopnl4rl4Hpl oupIpI{III 6opacwgaru

MyXrrM naeraS anapunu 6elr nlraur.

TalKuKoTHrrHf acocufi MacaJraJrapu Ba Qapar"rrapu. Eosop

r.rKTr{coAr{Eruga MoHeTap ckrecaTnuHf MOXVflTLIHVI TaXnLIJI KI{nHIII ACOCIdEa

oJrr4HfaH xynocanap rryJr-KpeAr4T Tr43r4MrAHLI pLIBOXJIaHTI4pLIITIHI4H| nt\rucoliuit,

TarrrKlrnl4fi-fyfyXufi MeXaHu3M napI4HI4 TaKoMI4JIJIaIuTLIpu[IIa' u(rvcoAu€r

coxa Ba rapMoKJrapr.rHr{Hr caMap€ilu $aonuxr IoptITHIIrIara xrl3Mar (I4n[IIrI4

MyMKkIH.



Mansy o!fiuua KHcKarra aAa6u6r.rrap raxJrrl"rru. TaAKI{(orHI{Hr vnN.{vrlr

acocnapu Vg6ercucros Pecrry6nuKacv flpesu,qenrz I'lclou KapuuonHuHr

wnyruir acapnapv Ba aM€LJrAa KlnnaHuna€rran Vg6erucros Pecny6nzKacu

KoHyHnapI{ TaruK}IJI (LIJIaAII. lllynunrger, wtruuit' LI3JIaHIIII yqyH Ha3aptau-

lrJrMr{fi acoc Kr4Jrra6 xopnxrJrr{K u(rr4coAqrl oJILtMJIap - A.I[B&prL X.Kefinc,

x.@leuzHr, IrI.@nruep, JI.Karao, JI.Kpacanuna, M.Epuron, M.@praAMeH,

o.Jlanpyruran, fI.cavryeJrbcoH, P.[opn6yru, P.ManAeln, P.MarrcuHHoH'

c. @uurep lKa6v onlrMnapHr4Hf r{JrMLr fi. umtla,puAa raA$4K 3TUnfaH.

IOprurr,ru3Aa MoHerap cH€carHrl TaKoMI4JIJIaIITTLIpLIIIHI{H| airpuwt lFrazapuit

Ba aMaJIufi xltxar ilapv A.Bax,o6on, H.Xyvlaea O.OlzuxoHoB, O'Hauoson'

P.IIIonaypoAoB, T.Eo6anynon, vI.l4.AtruMoB, I4.P.TofiuyxaMeAoB,

IIII. Illolrvro H o B, o. Io . P auu.rA o Bn ap Hr4Hf unvrufi . LI3 JI aH LIII napu Aa ]e n s oaa cu]F^r4

TOTI|AH.

TaAKHKoTAaK};r.lauuJlfaHyc.rry6.uapHIIHIKucKaqarancusn.

TaAKU(OT xapaeHuAa r4r(Tr{coAl4it-Crarucrux TaXJII4JI, cTaTucTI4K

MabJryMoTlrapvrHr4 rypyxnalu, coJIlI[ITI4pMa TaXJII'IJI, ta;ntm;6 Ky3arI4IrI'

MaTeMaTLIK MOAeJIJIaTTI'IpIIU, KoppensquoH-pefpelluoH Taxnvn Ba IIpOfHo3JIalI

xa6u ycynnap Klnl auulgu.

TaAKHKOT HaTrrxaJraprrHIIHI Uasapufi Ba aua"ullfi axaMuqTu'

TaAryrKorHr4Hr acocuit HaTUXaJIapLI MaMJIaKATAA [yn-KpeAuT TH3pIMLIHV flHAAa

MycTaxKaMJIalI, plIBoxnaHTI4pLIU Ba xaxoH aHAO3aJIapLIfa MocJIaIxTLlpUIIIfa

KapaTLmIaH. YIu6y MaKcaAnapHH aMaJIra oIxlIpI4IIIAa acocaH iuonus-6anr

TI43LIMII JII4KBI4AJIII;I4HI{ fl]grA$a OUIIIpI{IU, gaUOnan[fi Xv3MaTnapHI{ Ta(AI4M

(r4Jrr{ur, aXonr{HIIHT 6anx TI43LIMI{;a I4[IoHquHI{ opTTllpuru XaMAa yiIapHI4Hr

rypMylrr SaPonoruvrrLrHvr ouLIpI{rIr xa6u YcrYBoP Ba3LI0anapHl4

AaBOMT{fi nvrtvTr4TabM[HJrarrlAa]SUUTanTTaT,CI/,qVIHI{OilUpI4III.

TaAxuKoTHrrHf r.rJrMrrfi fl HTTIJIIII II. Mapra:u fi, 6arilrc MOHeTap cvecaTuHld.H.f

HKTLIcoA?I€rsu 6apXapoPnaIxTLIpI{Ix na 6apXapop Iryn MyoMaIIac}IHu TaIUKZJI STI4Iu

6opacuga NI}D(I{MaXaMI{,ITfa3raSKaHJII4|IIBaIryn-KpeAI4TTkI3kIMLIIJI4

TaKoM'rJrJrarxrprpma KaparL1rrraH r4nMr{fi rarnns Ba a6aJrr4it raecusnapHl'IHr



rlrrrrJra6 quKr4rraHJrlrrr{ 6ranan 6errmanaAu. Eynu qyfiu4arwJlapAa rc}putu

MyMKI4H:

O MAMJIAKATAA

6apxapoPJILIKHI/t

ro(oplr lculr cypbarnapura 3pllruurrr

TabMKHJIAUTAA AaBJIaT MOHeTap

Ba MaKpol{KTucoguitt

cudcarranunr MYXLIM

axaMr{{Tra 3f a sKaHJIlIf ?I ;

. 2013 itwt$a KeHr rlnarrltra rcnoxornap Ba MoAepHI43ArJvrs' filnnuu Karb?Iflr

6wasAaBoM 3TTI4pI,ImAa TapMoKJIapHI4Hr caMapaJII4 QaonuxruHla TaIMI4HJIaIIITa

rryJr-KpeAllT Tr43LrMr4HrrHf Ta1,;Cqrpvr 6u;p;tt 6ornrar( MacaJIaJIap Taxnl4n KHIUHTaH;

. 2013 frumrunr ,,o6oj ryprvryru iryurvf' Ae6 srnoH KI4JIIIHI4IIIII MyHOCa6aru

6uttaIt, pecrry6nnKaMl{3Aa aX6TIHLIHT LII1 6wns fla1rqnvIrIa na $aponoHJILlII4HI4

outrpllTrTAa lryn-KpeAl4r MexaHr3Mnapi[f$aH Qofi4alannru MracananapLl o'{I{6

6epunrau.

.{uccepraquq raprcn6u'rrHr KIIcKaqa raecuQu. MAI{ raprulu

KI{purI, ytl 6o6, xyJloca, Sofi4anaHIIJIraH agaludrtap p!ftxarugau n6opar

6!tu6, yuyrr,rufi xaxMAa 5ra xaAsat, l3ra pacM Ba xaMll 82 6ersu lz uuura

oJIraH. (DofiAananl{JlraH aila6uertap coHll 34 ra'



I-6o6. MavuanarHl{ MoAepHH3aIIIrflJraI[ ruaponTllAa AaBJrar MoHerap

cuecaruHrrHr Ha3apufi -yc"rry6ufi acocJrapu.

1. Ily.rrnunr rce.nn6 qlrKr{rrrn, MoxIrflTIr Ba rlyJr Ha3apuqrapu.

llynnunr XapaKarr4 6osop r{Krr{coAr{drununr MoJIH.aB}lfi acoclapr4ilaH

6upu 6!tu6, yHLrHr 6apXapoprvrrvr uyn ru3LIMr{ AapoMa4nap Ba xapaxarJlap

aiutartuutnra Xaerprfi Tyc 6arutll^rraitgu, 6yryu uKTllcoAl4€rnunr pl4Box-

JraHr4ruraHlr raruzrua6 6epagu, utttrra1 qu(apnru KyBBarnapv4ar rfru'r4

Sofi4alaurlrrrra r{MKoH ryrArapaArr Ba r}nu4 6anAlnrra spI4IxHInHI4

raluuruafiAu. Arcuuua, 6e4apop aMan $4nyBql{ rryn rI43LIMII I4IrIJIa6 vu4apnur,

63gayuluK Ba Hapx AapalnacvrHr4Hr KecKI4H re6paHraruvrta aco;vrir ca6a6 6!tu6,

n4uaco4ufi prdBoxnaHr4rrrra rlcz4 6ltutstu MyMKI4H. IIIy ca6a6tu urlrHkr

gacua6 rlyn Ba yHI4Hr MoXI{trI4, Typnapz XaMAa rtyn lea3aptrflilapvunut

TaXJILInu 6utalE' 6 ournafi \,rue.

llyn uxruivtoutfi l,teXHaT TaKSLIM9TI4, afiup6outJla[I' ToBap umtab

qr4(apr4rxHraHr puBolKJraHurrrr{ :naru}rracprAa ByxyAra KeJIraH. I(ufiuar IxaKJInapI4

Ba aftnp6ournaru pzBoxnaHr{TrrlrHtrHr rapuxuit. xapalnuuu raA(I{I( KI4nI{Ix

op(aJIIa roBapnapHuHr yrr,ryurafi oJIaMI4 lrlrzrqa:n rlyn ponuHl4 6axapyYuu

aJroXIIAa TOBapHuHr alKpzLJII46 uIa4uuruHll TyISyHI{III MyMKIIH.

llyn - 6y yuyltufi sIGHsaJIeHr cuSaruAa KfnlaHula4vrca:r^ yHl4Bepctln

roBapHuHr aJIoXI{Aa rypkl 6!tu6, 6ourKa 6apua roBapnapHl4Hr qufiwaru y

opKirrra r.rQo4aran agu. flyl aftup6ovtrlarl, rflon, t{ufiuafiru fluaur, 6ofinnrnu

rlnnaur Bocl{racu SyHxqlaxnapvrHvr 6axapagurau noe6 roBapAl4p. {oaupru

tr(TI4coAI{€rAa IIyJI MyoMaJlacu aM€LJIAa ToBapnapHI{Hr XaMMa Typnapu

MyoM€LnacI{HHHr }srapnaac ruaprll Xrco6naHaAl4. llyn ryQafinu roBapnapHl4

4udcrau, airnp6o:n^nalllga 3apyp Glxaguran KufituarHltHr troHa Me3oHI4ra 9ra

6!nnut MyMKr{H. flyn 6our(a TOBapJIapHHHf KT,TMMaTI4HLI yIrIaIx,

orrrr4pl{u BOCI4TaCI4afir,rp6oruJIaIIrAa 5zco6-r<uro6rapHn aManfa

Synrqur rapzrnu 6aNapynqz luyHHHrAeK, MyrJIo( nI{KBHAnI4JIHKKa era 6yrraH

HebMarAI4p.



llyn arperarnapu ryn MaccacnHr4Hr nlpcarxuqnapuAaH raIIrK?IJI TorlaArr.

llyn arperarJraprl crarr4crr{Ka,qa rrynnap XapaKarI{H}IHr MabnyM calnata 6}nran

€xu rwyafirH Ba(T AaBpurAarn larapurulrHll TaXJILIJI OTTIII y'ryH Klnnauzla4u.

flyn arpetarJrapr4Hr{ Ty3urx y.{yg rvroAAufi HebMarJIapHLrHl nLIKBIaAnuIrvttvr

Aapaltacvna 4apa6 ynapHr{Hr 6ocKr,rqua-6ocKz.{ xofilaurrupnwrlnr4 acoc Kulu6

oJILIHTaH. MoAruafi HebMaTJIapHuHr JILIKBI4AII4ITLTILT AeI'aHAa ytrr6y

HebMarnapHlrHr re3 Ba yHqarlrK xll eapapnapcl{3 rlynra airtalautttu 4o6uttuxru

Tyrxygr{Jragu. MogArafi neruarnapHr{Hr ILTKB}IAJII{JILITI{ BaKT 6utart }nuana4ra.

Mollrafi HebMarHu rrynra aiutauruputtt y.{yH (aHrrzuILIK KaM Ba(T rata6

(HJrtrHca, yHHHr JrkrKBvr1nvrrLrtkr IrryHqartLIK ro4opll 6!Mgu. HaXA rynnap

MyTJIoK JII{KBTIAILIJII4KKa gra, qyHK:a ynapnu [ynra aittlm;wrupnru yrlyH 3apyp

dltaguraH BaKr Honra reHrAI{p.

flyn na ac c acu 4y iru1arv ryn af p er aT lIapv1an rap rra 6 ro IIraH :

M0 - MyoMarraAarr{ Ha44 rrynnap, 6anrnoralap, xa3laHa rlarraJlapu Ba

MeraJrJr raHfarrap4an ra6op ar 6! ragu.

M0 arperutzrlr4 rryl 6asacvr1aH $apqaru 3apyp. flyn 6a:acu rapKu6ura

Tr4xopar 6anrlapnHrrHr rr,rapra":ufi 6aurAarpr rr,raN6ypufi. zaxupanapvr Knpal'r4.

M0 arperaruHr{Hr rapru6ura rr4xopar lawxrrapvrHl4Hr vraprca:rafi 6aHrAarz

rraax6ypn fi, taxupasrapu pacMan ruplraafi4vr.

Ml - M0 arperaru * KopxoHarrapHr4Hr Xnco6-rraro6, xopuit sa Maxcyc

4raco6napaKJlapnAarl{ ua6.uaruapu, cyrypra KoMIIaHI'Ifrnapu ua6lauapu,

aXoJII4H?IHI TtIXopaT laarcnpu5awr <<rala6 Knnu6 onl{HryHrarla)

xuco6napaKnapl,IAarll Aeno3llrnapu.

MZ - Ml arperaru * aXoJrH Ba KopxoHaJIapHI/tHr 6anrcnap4arur MyAAarnI4

oMoHaTnapl{.

M3 M2 alperarl4 + AaBnar oa€rrlnapuHl4Hr

o6lnraqufrnapv.

cepruSrararnapv Ba

M4 - M3 arperaru* xopzNuft BanloraAarl4 Aerlo3l{Tnap'

IIIynu Xuco6ra oJr'drrr KepaKKH, 6yngait arperarnapHnHr 6ettutasuutu

rypnu MaMrraKarJr ap1a rypnuqa aM€ulra o:luupvnalru. Yru6y arperarnap !s
8



Xortuqa MaMJIaKar r]non o6oporu coxac]IAa Io3 6epa4urau Napaennap,

xaMrapManap Xax(Mnapa, uryHI4HrAeK, yur6y xaMFapMaHr4 aMaJtra olukIpllllrAa

KlnnanrnnraH BocIITzLIIapHHHI SSHJIII uso4acz BocllTaJlapu Xuco5nalgla4u' Ynap

r4(TtlcoAndrnuHr Nopufi XonaTI{HI4 6elrunaurla I{MK6H 6epagu Ba KefinHll4

L. 1 -pa crvr. IIy.n arperarJrapl{ HI{H r Sa pn'rrau urttu''

flyn arp erarnapl,IH nr 6up -6upvr1aH S ap 4naua HtrnrvrHtr f K(on rlpuut y'{yH

l.l-paciuuu rlpu6 quI(zIII erapnu. Eyn4a M0 Ba Ml rcI(opu JII4KBI4AnI',I

aKTr4BJrap, }j42, M3

axpaTuJIraH.

Monerueauvfl

Ba M4 nap 3ca nacr wIKBIaAJIH aKrLIBnap cu$atuga

rynnap 6ut:€;rH

BocLITaJIapu 6uta:a
TasMr4H Jr aHr{IIrIa Aap a>Kacv e rz ro n ap aitnaLlufiIl4 HUH| Tyno B

TabMI{HJIaHHUTVT AApa}Kacvr]Hr4 aKC sTTI4paAI{faH rfpcamu'{Aup. Eyn4afi

rcoeSSuqLIeHTI4 ?I(rI4coA?Idrnunr

roeQsuqueHr M2 rryn afpefaru cyMMacI4 na yur6y I4KrLIcoAI4€r4a uanNyA

6lnran xopraxrafi BzulloraAarrI AerIo3lITnapHrIHr n lxaxMura lsaPo leruc6atu

cn S arra4a xzco6na6 qLIKI4raA{.

flyn na:apvrs'cvr 3pKI4H pa4o6ar BylKyAra KeJIraH

nafiAo 6lnran 6!tu6, r<!u acpnllK rapl4xra 3ra' Acocrafi

AaBpAaH aHqa oJIAI4H

rryJl KOHIIenqusnapI4HI4

2 Pacu uya-n"nr,r<[ roMoHrl,{aH raft€pnarrau.



METUUILICTLIK, HOMI{HaIIUCTTIK, Mr{(AopI4fi MOHeTapUCTUK rlyn

lea3apvrflnapvnvr xlpu6 qu(aMu3. Ey 6ra:ra rryn Ha3apvrflQvrHT4Ht IITaKJIJIaHI4III

MaHTLTKLT, TypJu4 3aMoHaBrafi uKuaco4r,rfi uarra6tapuuttr tapuxufi ttan6anapuuu

TyrrryHLrura I4MKoH 6 epa,4u.

flynHranr MeraJrn[crraK Ha3ap Lrflcu:nr4nt IIJIK HaMoen4anapn4an 6r,rpra XIV

acp $parudy3 onuMu H.Opena s4ra. Ey :na3apvre. nynHLI Kzturuar6a{o MeraJIJIap,

oJrrr4H Ba KyMyru 6unaln ueo4nafi4u. llynnraHr MeTaIIJIHcTLIK r.asapvflcvr

lsnuxnr gHr ryr€LJr xlpxnurun1ayHr4tvrun:nuir.6ofinur cu$aruaa ryn Xa${AarLt

TabJrLrM 6w:a:a 6omaran MepKaHTaJrracrJlap roMoHIaAaH IIraKJIJIaHTvrpvn v.

MeprcanraJrr4cr-Merarrnr4crnap 6ofinHxnz IryJrra, nynHLI 3ca KLIMMaTII'I

MeraJrnapra reHrJrarrrvrpa1vrnap. Yrap uyn fs ra6uarura xfpa, oJIrI4H, 6Izpo4

oJrrriH lz raluarnra rlpa rryn gMaclrvIrkrnvr, qufiIrlar 6enrranapl4 rIynHI4Hr

MoXI4.xTLIHII MabnyM nazu$mapuga MyoMzL[a Ba r]lon Boc?ITacI4

nnasu$ al W:ailaH aMoeH 6lnuru IIaKJIII gKaHJII{rI{ TyIIIyHMaAIanap3 .

flynHunr HoMLTH€uurcrr{K :aa3apvrflatr Mer€uIJII{crLIK Ha3aptrl4alF. Sapfnu

!napo4, nynHlrHr MeraJrJr 6utray aJIoKacLIHI4 yzu6 TaLLv:m;irllz'. llyn LrrrKLt

4rafiruar4an Xonr{ 6}nraH rxaprJrr 6emulap cu$ruqa r}pra6 qtrY\Lrna4r4.

llynnnHr HoMr4HaJrr4crr4K Ha3apvrnu.I ByxyAra KeJILIueI y'IyH tapuxuit Inapr

Ba3HI4 Gliruua

lynnapHI4Hf

6!ru6 oJrrr{H Kyfivracra4aH raHra rryJrJrapra }ruru xl{3Mar r\krJralit4, 6yn4a uyn

gMac, 6axxu H6MI,I $fiauua 4a6yn KpIJII{Ha 6ournaHrau. I(oro:

nafiAo 6llluruu 6uta]F. HOMr{H€r[r4cTVK lJA3apl4flCvr

Tapa$AopJlapuHuHr col{Il lca 6orula4u Ba ynapHLIHr Tarcvrpr Kyrlat

6ourlaAIa.OlrranHra MyoM€UIa coxacllAaH cn$46 quKapI4[I Ba ynapHI'I (oro3

nyJlJlapra aJIMaIIITI{pI4IIIHrI rixrarnru' uIyHI{HrAeK, HaMcI43 Xuco6-rurO6

rrraKJInapI4HI{Hr XaA€UI pIIBSXJIaHI{III{ ulyHra Olu6 KeJIA?IKLI, IIyJIHI4HI

H o MIIH aJI I4 crl4 K :na3 apvfl cl'I ycryHnlrK (IaJI a 6 o url a4u.

flynnuHr Mr{r(Aopr{fi. uasapurclr roBapnapHl{Hr rruc6vtit' 4ufituarn, nynHI4Hr

xWuA Ko6unz-srr4 Ba yHlrHr larapnuua ca6a6tapu \a:r;z'ILarLI caBoJlra xaeo6

6epurura XapaKar \Lrna$vr. MaKyp Ha3apus' acogq{hrnapu 6!tu6

' PaurprAos O.IO. sa 6our4anap. Mal ra:uft 6anxnnnr MoHerap culcaru.,{apclur. -T.: T,{LIV, 2010
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X.BanAeprILIHr, Ill.MonrecKbe, A.IOU

XVI-XVII acpnap,{a EePona4a Io3

Ba A.Prarapaonap xuco6nanvnra4vr.

6epraH "napxnap peBonloqLrflcr"

rynnapHl{Hr MrlKAopuit Ha3apl{xcrl ByxyAra KelnurrlHuHr 6eeocvtra ca6a6u

e4u. Enpolara Avrepuraur{Hr ap3oH oJrr?rHI{ Ba KyMyIxI4H}IHr onu6 KOJII4HI4I[I4

Ba ynapHLI r<a:v6 oJILIII Kufituarnnl{Hr rlaCaitutttu ToBapnap HapXnapI4HIlHr

)KaAaJr fcvruura otu6 KenAu. A.IOrur 
'y]e^gair 

Qae4yloAAa Ixapr-Iuapol{rnapEK

TLTIII4K 4e6 Xuco6naran, JIeKnH utytui't TaX1LIJI 6yrynnafi TecKapu dH4amynuz

rana6 KXJpaH. A.IOr"r XaM Mr4qoprafi :na3apr4fl:nunr refiuHrll rapaS4oprapu

[.puxapAo Ba X.Mzn; rnap XaM oJrrlIH TaHtaJrv craHAapr Ilrapol4rnAa

MyoMaJIaAalopfaHnynnapHl4HfMII(AopLIaBBaIIocoTpIJIaAI4faHToBapnapHuHf

4UfiUarUr a Ba fl;glalLa aHr4Kpo4 4UnU6 ai.-nra]Hlia, Y naP HapxnapuHuHf cyMMacl4fa

6orm4 6lnururnnu ryruyHll-*u.urro.

Ilynnunr MoHerap ]Fla3ap]g1flchl nouodnAanapv 6jmau MoHerapl4crJlap

rrynJrapHr.rHr Mlrqopufi nasapvrncLrHvrnt tHrl{rra raJI(I{HI{Hu rarluQ 3TI4IIrAI4.

EyH4afi dn4auryn MHlron @pugrvraH 6oruqnlurHAaru Xo3I4prI4 MoHeTapucTnap

acapnapv$a aMilrfa orxuplrnAr{. M.@pIl4uau crarLIcTI4K TaXnI4n ACOCIdAa

rgyfiugaruua Q opvry lranvt rarcnu S KLInAn :

* M - rvryorvr analiaturryn Mr..rMopz dru ryn raKJIu$u (ingl. Money)

* V - uyn MyoMzulacl4 re3JI?IrI{ (ingl. Velocity)

* P - uaxcynor(roeap Ba xlr3MarJrap) 6rapnuru lpraua Hapxl{ (ingl. Price)

* Q - 6np fiutgauttnal qr4(aplrnfaH MaxCynor (uru Ba xLI3Mar )napHIanr

yrrayrraufi XaxMLI (ingl Quantity)

Ey Sopuyna roBap Ba xLI3MarJIap MyoMuracv y'IyH 3apyp 6lnrau uyn

Mr{(AOpr4HU aHrrKn aru s op rr'r y ilacr4 A e 6 xaN,r rc p I4TLI JI aALI .

llyrurapur4 MoHeTap.{cTJrap TaKpop uttttn' qu(apuIIIH}IHr. XZil I(unyBql'I

oMTTJIII cusaruga r<!pu6 qLIKLIISaALI, :lIy:nuIHT 1rtlyH AaBIIaTrl.laHT nyJl-KpeAur

coXacr{HLI nor}rpu rapru6ra g9JII{HnIIII4, yJIapHLIHT Qurpzua u4rracoAuz

a paruraAos O.IO. sa 6our6anap. Mapra:uft 6anrnr.lrr MoHerap cu1catu.,{apcnrax. -T.: T4I4Y, 2010
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TaH€B3ynHlI KenTI{pn6 uu4apI{IIII{ IvIyIvIKI4H. ByH4aft TaHa33ynHkI OIAI4H}I oJII4III

yqyH, 6upunuuAaH, Iryn MaccacIIHIIHr ycl4ruv cyp'baTnapnHvr trrutwtra 3-4o/o ra'ln

nacairTupv;tlr 3apyp 3AI4. lllynucu xapaKreplIvrKk\ 6yugafi' cypbarnap

r44Tt4coAl4ft KoHbrcHKTypaHI4Hr 111opl4fi XonaTI4AaH KaT15't4i4 Ha3ap TaBcufl'

3Tr{JraALr, rryHKr{, MoHerapr{crnapHLTHf srar<puua' (a6yn KLIJIIIH|aH

KapopnapHl{Hr Taucvtpv;{u4AAllfi KeqHKaAu Ba ynapH?IHl 6orunaHrplq Ma(caAllra

rryTyp eTKa3aALI. Irlxrun{v11a1, AaBJIaTHIIHT vrqTucoilniI' $ynrqurnapnnvr

qeKJraI[: AaBnaT ceKTopI{ MI'I(AopnapVHvt KaMafiTI{pLlu' AaBJIaT

xapaxaTnapvHvt, IIIy xyMnaAaH, I/txTHMOI{fi 3xTl4exnapfa xapaxaTJlapEK

Kr4c(aprupllrlr Kepar 6!na4u.

2. Maprca3]1lf4 6anrc, yHrrHr pr{BO}KJIaHIIIU TapIIX[ Ba I{KTIICOAI{eTAa

TyrraH Ypttlt.

Bosop r4(rlrcoAlr eru&arryn Ba y 6utau 6ornu( MyHOCa6arnapH?I Taprr46ta

coJrlrrrr "Maprcasuil 1aurcuuHz MOHemAp cuecamot" Op\AII4 aMzIJIla olnvpvfial'l4'

flyn-r<pe4ur (rraonerap) crec aT;[_ - LIKrlIcoAI4crsNnr 6apXapoP, caMlapaL

aMaJr Kr{nr4rur{H 14 TAbMVrHJrar[ Ma(caAI4Aa 6apxapoP IIyn TI{3I4MI4HI4 4}nna6-

KyBBaTJIaIUfa Kaparl4nfaH rlyn MyoMaJIacI4

Mapr<asraft 6ant<u ToMoHI{AaH aM€IJIla

itutunl.ucu.

vg6erracroH pecrly 6nnrcacw1a 6asr rrl3HM]I I4KKII rlofoHaAaH, Mapra:ufr

(suuccuou) 6aHr xaMAa rr4xopar 6anxnapu4au n6opat. Mapraswir' 6aHr -

6asx TLT3IIMII MaB)KyA 6!maH 6apua AaBnaTnap ryn-KpeAuT rpI3IlMlIHI4Hr

acocvr11r TaIuKLIJI KI4naAIa. Mapr<a:ufi 6anrnunr MoJIlIt 6oaopu4aru Ypnu

MaMnaKarAa 6osop MyHoca6aTnapI'IHI{Hr p}lBoXJIaHI4ru ilapa}KacvITa Ba

xycyclrsrr4ra 6oFnr{r(Ar{p. By eca }e nan6aruqa 6asr TId3I4MI',IHI4 IIIaKiInaHLII[I',Ifa

acocr4i4 oMllJr 6!nu6 xuco6naHaAll. Mapra:ufi 6anr MaMJIaKar nyn-KpeAl'',Ir

TLr3Lr1y1r7Ht1 MapKa3nallraH rapTu6qa 6o1II4apaI.4 Ba AaBIIaTIJ!,I.HT 
qroHa IIyI-

KpeAI{T cu5carur.ll aM€ulra oIIrI4paAI{'

Mapr<a:ufi 6anrnunr nafiAo 6lnuut TAp]?I]X-:[[ a Ha3ap ralxnafiAl'IraH

Ker{po( rafiAo 6}nranrara ryBOX6!ncar, yHLIHT rl{xopar 6auxnapuAaH 6l4po3

t2
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orxl{prlnaAl4faH qopa-raA6upmp



6fnarraua. Mapxa^arnfi 6airxnaHr ro3ara KeJII4Ixura acocuir' ca6a6 6anr

Tr{3HMtIH}Inr 6yryn taia wngaH qL{(uIxI4 1apa)KacvIfa eTI'IUIu, fr:';nvl4ap 5np 6alrtc

lsnua na lzu 6enrrElaraH Mr{r(AopAa MyoMarata rypnu xLIJIAaru, XaMAa rypJII4

HoMrrH€ur 1at1nyn 6enrunapvquKapr,rtuulunau lo3ara KeJIraH. Ey Vs lr'an6arnl.a

6esocura MyoMaJIaAa ToBapnap Ba rvroAAufi KI{MMaTnuKJIapra 1gluc6aratt

rrynHllHf 6Lrp-neua 6apo6ap rlnafiuututa Ba oKu6arAa naQa4ar 6anr

TLl3LlMprHr4nr, 6anxu 6yryn r44TrrcoArldrHnnr u311aH quKplurura onu6 relrau. Ey

!s nan6aru;ia o64cclroH 6aurnapHr{Hr MapKa3Jrarrrrl4pr4lruuruta ca6a6 6}nran.

Masryp Xonar 3ca oMuccr{-r Kunr4rrr Xy(yKI{HI4 4}nra KrIpllrraH 6anrnunr

6ouKa 6aurcnapra rruclaran 6apr<apop Ba MycraxKaM 6lnuurHra otu6 KenAI{.

HarnxaAa 6anr rI43I,IMI{Aa MaBXyA 6lnuwvr KepaK 6}lran co$ pa4o6ar

fifronra6, rlslanran Harr4xrara sputu?InMa4r,r. IIIyHAaH clur, I4KrllcoArlvrilap

Tr4XopaT 6anr<napu $aowrxrunu 6oru4apa4llraH Ba $aotunu XUXaTAaH

ynapAaH Sap4rann6 rypyn.ru 6anrnu ByxyAra KerIrIlpI{IIr 3apypnl4rwrtu aurta6

erlr4Jrap. HaruNaAa,lupunuu Maprazuit 6aHx 1656 itvlJ]lila IIIseqIasAa, yH.{aH

clnr 1694 itut4a Auruux4a ByxyAra KeJIAI{.

Xap KanAafi AaBn?[I{a Mapra-:nfi 6anr xyKyMar 6anru 6!m6

x,uco6laH auvr BayHr4Hf MaB(er4 lura gannar KoHyHlrapu 6utnH 6elrnlaHa4Ia.

Maprcasufi 6anrcnap Typn[ AaBnaTnapAa rypnuqa HoMJIall.lalrIV MyMKI4H'

Macaran, AI(III4a - (De;repan 3axl{pa rLI3vrMu; feprr'raurax ea I(osofl4croHAa -
Mranmafi 6aux; Xurofi4a XalX 6auru; AnHusAa Anrnuq 6anr<r'r;

Vs6erilcroH Ba Poccr.rsAa ecq - Mapra:ufi' 6asx Ae6 nonanarHalin' Ma:xyp

6anrnap KanAafi HoMJIaHlIIxllAaH Karsnia Ha3ap' 6apuacu Mapraszfi 6anr<

Xuco6lan agu.By 6anrcnap Aeflpy1y_ lapuaAaBnaTJlapAa Ml4nnI4filaurrupl,IJlraH Ba

ynap AaBnar MyJIKI4 CalJanailv.

Maprca^:Iafi 6asx XyKyMarHI4Hr pacMufi nyn-rpeAllr LIHcTI{ryru cu$aruya

HaMoeH 6lttrJllu Ba y oofiaa oJrr{rr MaKCaAI4Aa rHxopar saonuflu 6ntran

rnyryilnaHMav4n.

"Vs6exrcroH Pecu'z6luKacl4 Maprca^:I'rfi laurcu tfrpucuga"ru (oHyHra

uyno$u4 Mapra:ufi 6auruunr acocufi MaKcaAI4 6y - rvrznnufi eanlora KypcHHI4
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6apxapop xonarAa ca4rrarn Ba 6y opKarrll MaMnaKar xyAyAI4Aa 6a4onap

6apqapopIrr4wrHUTabMI{HJIarrrAaHu6opargup.

EyryHru KyHAa Xap KanAafi AaBnarHraHr MoJrLIt-KpeALIT TlI3LlMuAa 3Hr

acocuir Ba MyXr{M }punnu pacv^uit. ryn-KpeAllr cudcaruuu ropra3yBqu

Mapr<a:nfi 6anr sranrafiAr,r. Irl4rprcoAu€rnu 6yryn MaMJIaKar uzKecuAa

rapru6ra conuluAa [yn-KpeAl4r XaMAa 6ro4xer cudcarusu vau6apuac

6ouuKlurAa oma6 6opznurua MyXr4M axaMl{{rra 3ra.{up. Maprasrafi 6anr

$aonuxrnAa rryn-KpeAu''t cudcarusr4Hr acocufi eocuranapvuvr 3r€tlIJIaMac,4aH

rypu6, 6oaop uKTr4coALtlrunu MoHerap cu€car opKaJII4 caMapuwr raprn6ra

coJrHrII MyMKI4H 3MaC.

Xa-n4apo aualr€rAa Aeflpnu 6apua AaBnarnap4a Maprazuir 6anruvHr

sMr{cc}roH MoHorroJrvrflcu (oHyH 6utnu 6etrcuna6 yfirutagu. I4(rucoltuEtu

pr{BoxnaHraH MaMJraKarJrapHHHr nraprasufi 6anrnapu n}u xonnapAa Sa4ar

rrynHpr sap6 eru:ln Suna:r_ oMac, 6alrcu yHI4Hr guzait:nvt, 6anrnoralap XIaMof,cI4

XaMAa 6oru4a rexHraK Macan€LJrapnu r<!pu6 quKulx 6utaln XaM Iuyrynnana[t4.

Eanrlroralap 6anrnapra HoMr{H€ur 6litwua corplnaAl4, aMMo 6arzu XoJInapAa

Mapraszir 6ayx Klruanrua xr{3Marnap r}pcarraHl4 fryH KoMPIccI4oH XaK ona4u.

Mapra:vrfi 6anr y.IyH 6anrcrora-nap roBap cu$aruga 6axolanrauu

ry$aiam AaBJrar rrynHuHr HoMLTH€uru 6urrau yHra KerraH capQ-xapaxarnap

lpracugaru Sapx4aH Qofiaa oral.r4, 6y oca, 6anxnranr acocuit. pecypc

(uaccran)n apkrnu TaITTKLIJI sraAl{.

Easrnoralap (4oro3 rrynnap) na4ru-ea(rl{ 6utalr. uHQnxqufl' ralocvlplata

yqparur4 MyMKr4H. Ta6vuitrcu, 6y Xon MyoMana[aw4 HaI(A rrynnap ce3llnapnu

6jnran MaMJraKarnapra xocArrp. Arap 6asruoralapHllHr 6zp 4ncl'ru Mapxa:ufi

6anxra (afiruaca (r*aapaq4x), AaBnaT Klruuyua MyoMurna BocvTanap6gLt

MyoMaJrara qu(apaAu, ,5y gca uu$lrqur xapadnununr ryuafiuruura onu6

KeJrr{rur MyMKI{H.

Mapra^eufi 6anr ryJI-KpeIIIr cu|carn:rru rcpry3yBrll4 opraH 6irm6

4uco6lan agu, 6y gca BaJrrora Kypc[ra, Sous craBK€ulapura, 6anx r]I3I4MI{HLIHT

yMyM nr4KBkrAJruJrr4K XaxMr4ra Ba raluuitr<u 6yryu z(rucoAndrra rat,ckrp
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frrca:un y.{yH fi}uanuapnilallkr. Ey na":uQa-napnn eqI4IrAa Iat(rllcoApl€rnn

6apqapop lcururann XaMAa Hrucrr3Jrr{K Ba uH$lxquxuu raltafivurraHla

rabMLIHJIaIu MaKcaALI draAIa. Mapra:ufi 6anr oAarAa ycraB 6!fiuua ilyn

MyoM€rJracflHar Ba uulnllfi B€urrora Kypcl4 6aprsapoPrvrrkrur TabMI4HJraIura

xano6rap, ury Ma4ca [a ]s cuecarunu 6out1a AaBJIar opraHnaplrHI4Hr cudcailu

6uta;r Mo c JI allrr Lrpvrnr a xap aKar lr:alrailv.

Mapra^:ufi 6aHx aBBaJIo, AaBnar sa 6aHrlap lpraczAa uKTucoAzdr opKann

Bocl{raqu eaausacruu frafigr.r. Illyngait wtyaccaca cu$arv4a y nyn Ba KpeAur

o(r.rMlrHr4 KoHyHAa pyxcar grr4irraH Bocl4Tarlap epAaiura,Ua rapru6ra conaAl4.

E anrlapn u r aprulra coJrr4rrr AeraHAa, AaBnarHl4nr Mapra: ufi 6aurc opKanl4

6aHrlapHuur 6apXapoprvrtvr:nr4, xanScuslvrtr4Hvr rabMIaHJIaIlu ryllryHl4na.{u.

{osupru KyHAa 6anr orepaqr{rnapr4Hr{Hr Ha3oparl4ga lupuutlu r€ulAa 6yryn

lrr(TrrcoArldurusr 6apxr'poPrvrtuHvr TabMI{HJraIu rqLI3LI(urunapv Era4u.

MHXo3napHLIHr MabnyM filroruunapra

MyMKIIH Ba 6ynranr oKu6aruAa xarro

ull^na6

TaTglrp

EaHxnapnIaHr 6anr<porra frpaluu

frparaHnllKrlapl4 ca6a6 6ltrurtru

3aHXLTpJILI peaKIII4t 6orulanu6, 6yryn I4KrI{coALIela xanQ coJII'IilIV,

cyprarr4ta Ba I4IrI 6urratr 6aHAnurra catiuitrlldr(apuruHrlHr lcutu

rfpcaruu?I MyMKI4H.

IIIy napcaHr4 zuroxu11a rarKu1na6 ]ruru ]KoIl3KlI, r]uruua pl4BoxnaHraH

MaMJIaKarnap rvraprcarufi lavrcnapuHnHr xzlJl4apo aualudrAa oprrl4praH

raNpu6anapvl{al]l4 txlllu XuxaTnaputtu 6us$a 4!n.xaur {XuII4 ca}/lapa 6epmtvt

MyMKIIH. Xycycan:

r 6upunqvRal, 6anrHoralap 3Mr4cclrflcvrHvr MexaHLI3Musu Kafira (ypulx

Jro3I{M. flsuu, Mapr<asnfi 6a:arc 6anruoralapHvr TLIXopaT 6aHruapura coTI'I[II4

Ba Kacca orrepallldrlilapvI:rtu $a4auuua ynap 6uta:r' aMaJIla orrrupzruu JIo3HM'

EaHrHoralap lunaurabMr{Hna6 6epnru MacaJracvtru r}la Xurll 3TI{II KepaK;

o r{KKLIHqUAaH, HaI(A rlyncl43 xuco6-ruro6

op(anu MyoMaJIaAafI{ rIyJI MaCCaCHHI{H| HaKA

Kuc(aprl4pl{Irrfa spl4llrulll 3apyp;

rxaKJInapI4HI4 pIABOXn aHTI{pruX

uyn (6aurnora)naP xaxMI4HLI
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. yqHHqvIAaH, HaI(A IrynnI{K Ba HaKA IIyncI,I3 o6opouap irpracugarw

cy HTr4f4 S apXnunnruru fi !4orl{rrT Kep aK ;

o rVpuaHquAaH, Sora: craBKacu cuecarvr op(anu flIrnar uyn MracaacLril]a

raprn6ra coJrlrur rvr3vMvr:nvr Kr4pr4Ttlrx KepaK. MacalaH, Sous craBKaJIapH

KpeAuTHtrHf coFJroMJraruu[rr{fa xr43MaT KI4JIaAU AeMaK, HaI(A IIynCI43 slMIdCCI/.fl'

Sa4ar ran$lxqIa reMrurapvr AapalKaJrapvrta uoc 6lnrynua 6lnraH IlrapourAa

ep4au 6epwtu MyMKLIH;

o 6eruuHqnAaH, Mapxa:ufi 6asruu Sarar Onufi Kenramra xraco6

6epuuuntvH1r I(oHyn4aH .sxrrru lurrawuz, JIeKI4H, KoHyHrrunvrK\a Maprasufi

6anr roMoH?rAaH AaBralHLrHr KpeAr{Tnaru rlerapacnHl4 aHIrK 6elrrala6 a}fiutu

Jro3r4M. Arc XonAa [yn-KpeAlrr coXacI,IHtI rapru6ra coJII4IIrAa erapnl{

AapalKa1arr c aMap ara 3pl{ru u6 6! rwair'gu;

. onruHqrdraH, xyKyMar 6yryn 6asr rvr3vrur4uvr raprulra coJII4Iu yuytt !:
Tarcupvrnn xauafirupraH XonAa Mapr<arufi 6aHrra erapnl4 BaKoJIarJIapAaH Ba

6apua LIMKoHHITJIapHI4 flpawrnvrr{HcrpyMeHTnapAaH Qofi4anauvrLLrr4 y'IyH

KepaK. flr]Hu, H(Tr{coAr4drnu opKr4HnaurI4pI4IrrHI{ frIJaI\a xaAaJlnalxrrlpulx

JIO3I{M.

W:lrtra6 .rlrKnnadrraH Xap 6up 6anr< KoHyHql4nvrrvrMu3l.a pLIBoxnaHraH

MaMJIaKaTnapHI4Hr 6anrc V[I:a11at:g- IoTyKJIapu Ba Ta]Kpl{6anapuEu

oJrurrrlrMl43 KepaK. Arc XonAa, 6yryH I'I(TlIcoAI4eruu caMap€Lnl4

ropr4rI4IIrI{HH TabMl4nna6 6}nruafi 4Ia.

erru6opra

Saonurr

3. r{an.taT MOHeTap cuEcauIHI{ aMaJIIa orrrupulll BoCIITaJIapII Ba

yc.rry6"rrapn.

E oaop I{KT}ICoAHeua uapO vIT:ap:a I4KTHcoAI4€1rv IIyJI-KpeA[T BocllTanapvI

opKirJrr{ rapru6ra conuru KoHyHqr{Jrr{K, I,IXpo 3TI4IIr Ba Ha3opar KI4II4III

xycycl{.f, rv1atvragluptaprr43vrwuqaHu6opar6!r-agu'

Byn4a I{KrllcoAltd'rru ryn-KpeAur BoaLITauIapv opKanI'I taprulra

coJrrrrugranr o6rerrr4B lrMKo:rrzrflTu LIKTI4coALIfi punoNnaHr4rrr, wnila6 qI4KapI'Iu

Ba Karrural rlunauvruJvr MabnyM qapalnata gpl4llrraH!.aruH.a ByxyAra KenaAI{.
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X,o:upru napol,IrAa I4Krl{coAndruu [yn-KpeAur BocI4TuIapu opKaJI]I rapru6ra

coJrr{u raKpop r4rnna6 qrrKaputrr xapaeHura rerI4IrIJIu 6np (arop na:u$anapura

XiuI KLIJIIIIIITa (aparllnrauAl{p. Eynap XyMnacl4ra 6apXapop ll(rl4c o iluir' }czuuu

TabM?IHJIailI, [[ 6utrga 6anAluxnu taprw6fa coJII{u' TapMo( Ba MI{HTaKaBvtLI

Ty3lrnMarrap1arv uxo6uit c?rJrx{urrrJrapnr4 rq}nna6-4yBBarJlall' 3KcrIoprHLI

p ar6 arr aHTLIplIu r a6 un apn vr Kr4pvrrprlrl MyM KLIH .

Igg4-Z0OI ituwap rvro6afinuAa Vs6ercucroH Pecuy6nzKacv Mapra:rafi

6a;rt<u onAI4Aa ?I(rI4coALI€r4a !cu6 6opa€rran rlnon ua6laruapvta 6lnraH

sxrzdxnu SIITIIMaJI Aapal1a1a (oHAI4pI{ru Ba aitsu rmliltpla nHSnxqusHI4Hr

MoHeTap oMl,Innapu Ta:r;a;[fpu]Hr4 qeKJIaIII MaKcaALIAa IIyJI Maccacu lcutrtu

cypbaTJIapI{HLI Ha3opar tqvJlllru Mac€uI€LJIapv Typap e4ra' IIIy 6unar 6ornraK

paBr4rxAa 6y AaBpAarI{ ryn-KpeAl'Ir culcaru XyKyMar Ba Maprca:lrfi 6anr

ToMoHI{AaH 6zpraluxg a \arrwfi IISKJIaHTaH Kypc acoc1qa IopI{rI4nLI6, y Xaru

MonLItBI{fi TI43I4MHI4 6ap4apopnalxrlapl{Illra, XaM pecuy6nzKa uKTl{co4udruuuur

ycryBop reunxrupz6 6fnir'rafi4uran 3XTI4enuapI4HH KoHAllpHrIIra

fifualrnp?InraH 3ALI.

flyn-r<peAur Bocr4TaJrapr4 Ba ycyJIJIapI4HI'I I4CIOX I(I4IUIII TaKTI{K Ba

cTpaTeft,tK na^:usalapnu axpaTr.rrrrfa acocnana 14. crparerur na:u$a

ruaKJIJIaHraH 6o:op I4KTIIcoAI{6TI{ aMall KI4JIaeTraH MaMnaKaTJIap y'{yH Xoc

5!mau, IIyJI-Kp9AIIT Ha3oparI{HI4Hr yIr'ryuufi lqa6yn KI4nIaHraH BocLIruuIapLrIaH

Sofi4anana 6orularu4rap. Yur6y vra4caAra 3putuurtt yzluir' paBvrarpla 6up 4arop

6oc4u-uap opKaJII,l aMaJIra onruIpvna;iu. Monerap TapTu6ta coJlllul

BOCTlT€Llapr4Hr4 raKoMnJrJrarrrTr4pLrxrnr4 6oc4llulapra 6lnuru lruru AaBpI4HI4Hf

nayafixu TapuxI4i46oc4uu.r. apI,IHlI X[co6ra omaru 3apypaTLI6urra:n 6elrulanaAra'

Banr rrr3riMlrHr4Hr rapaK$,rerra aHr{K 6emulanraH MaKcaA, Ba3LIQanap Ba

raMofrI{nnapra acoc na.g1au'^. Ym6y MaKcaA' nasu$a Ba TaMofiunnap Pecuy6nrzra

r4KrI4coAI,Idru]Hu I4cnox (IIII{III XapaeHI'IAa yMyMl4KTucoguit' MacaJIaJIapHI4 Xan

srI{IrI lunatt 6ornn44uP.

Vs6erucroH Pecly6tuxacu 6aur rr43uMu*vt KeHr xllaunu ucJIoX (I4nI4IIr

xapaeHr{Aa MyxLrM r.rHcrHTyrIHoHaJr Ba ry3l{nwaBvri4 }srapuulapm spl4lxr4lt[.u'
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Llrru [oroH€LtII4 6arr rI43I{MH flt.nr4)

TypJIll IXaKJIJIapU Acoav4a TI4XOpaT

prrBolKJIaHMoI(Aa. Eyn4aii ralu4apl{

Maprasnfi 6anx XaMAa MynKqI4[UKHI'IHI

6anrnapz rv3uv.r4 TaIITKZJI STIIIAI{ Ba

6anxnapzMl{3Hl4Hr eraKqu xopuxrafi

6anr ru3l4Mura Karra

rlrxopar 6aurctaPu

6upra rlnuumax r{(TlrcoArrr4 onuMnap Kyfinla KeiIrI4pI4nfaH BOCI4raIIapHI4

ac o cuit nyn - Kp eA ur cud c aru r.rH crpyM eHrn apll cu$ aruga I(afi A sraAHn ap'

Ve6erucron Pecny6luitacu Mapra:u fi' 1arIxn MoHerap cprdcarraru aMaJIra

o trrrpullrAa 4yfi n4arll B o c Llr€trapu $ ofi g aJrar^ag:z:

MaN6yprE it zaxuP axaP cnecatu;

{uco6 craBKaJIaP u cu5catu;

1.

2.

3. O.{IaK 6o:opAarl4 orrepaquflnap cn5caru;

6aur<nap 6ut€lrt xaMKopnr4ru fiulAan -itut:fftr]a renrafiuoI14a.

ClHrrra fiwmap\a llpean4enrrlMpl3 roMoHI{AaH

srrn6op Kaparllna€traulutn, [ryHI4HrAeK'

KaIII4TaJIIaIuyBTIHLI fl:na1a XaA€LJIJIaurvrptrrrr lopacugatu $aprraonnapvra

nryno$u4 4uruana€rran cafi-XapaKarJrap Harv)Ka}r4Aa KopxoHa Ba raIIrKI4JIornap

roMoHHAaH I4HBec TvrI\LIflIIapra 6fnran rala6nunr MabnyM Aapa;lnap:a lcwutura

3pLIIUI4JIAII.

Illynranr4eK, JrprKBr{,{nunr{K ycTr{AaH KamUfi Ha3OpaT }puarHlraHJII4rH Ba

6y acocAa MaKpt)!{(ruco4uit MyxlrrHrlHf erapnn AapalKaI.a

pHBoxnaHaeTaruuru 6asr rr43r{Mr4 $aotuxruuu Ha(aAap rvrpn fi}ma

4!fiunran 1fi4tI4;La:r- AzUIOJIaT 6epagu. ,{euar, 6anr TI43I4MI4HI4HI r<effuHrut

rapa44udru I4KTlIcoAII$llanr pean rapMorI4AarLI uxofufi' fsrapuurlap'

KopxoHanapHuHr N4o;1ltssuli XonaTLI XaMIa MaKpollKruco4uit' MyXLITHLIHT

f,xrrrr4JraH1rrnv 6unaH 6ouugrrp. Ey1gaia wxo6uir MyXtlrHI',I 6anr Tkr3I4M?rtA,

airuu4ca, Maprasnfi 6asx Saolnxrura AaBnar TaIIrKI4JIOTIapI4HI4Hr

TabMr{HJIaUr opKanI,I ByxyAfa
apaJIaIIIyBLIHI4 r{eKIaru Ba ynap MycTaKUnIII/J-lj.Ilpr

KenTupnIII MyMKIIH.

IIIy Hapca xapaKrepJrlrKll, Xo3rpfaqa ilyn-KpeAl{T BOCLITaJIapUHI4HI

rypKyMJraHr4ruu 6opacuganfoHa 6up fi-fnanIIIII MaBXyA 3MaC. Jlernn, ury 6unan

4. Balrora cu6cartr;
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Cudcam
DVMCHMJIADU

Vt+tyuuit maecuQ

Macrc6ypuit sa4upa
Curicamu

Mapra:nfi 6aurc roMoHtIAaH rl{}Kopar 6aHrnapuHunr (ea

6 oru(a uorusnufi I4Hcrl4ryrnap) 4euoaur xuc o 6 napvt a

Tyruy Br{u u a6r arr ap HHH r 6 up 4n crvr u:eu tvnx6y pvir
3 axl{p ara axp arl{Iu u el dp v nu 6 el rzl an krrrrr4.

| {uco6 cmqnKclnqpu

i CU?CAWU

MF rouo lau1ale rlaxop ar 6 anrnapura c cyAELJIap 6 epr'rru

yq./H Xuco6 craBKacl4 eru rqafi ra MoJIIa-aJIaIurHpLIn

craBKacI,I 6 emuran vuru
Ouurl,6osop

Cudcamu
ME rouoHHAaH (I4MMaTJILI Koro3nap caBAocI{ Baxapr4[r4

Bawma
Cueicamu

MaurararAa rlyn rarnn S u MuKAopI4ra 6 eso cLI T a r abcr4p

r<fpcalHru. ME Banlora coru6 ryJI MLIKAopI4HH

KI4 c (aprll p a1r4, xapv1 t<utm6 3 c a y H I{H r MI4 I(A op I4 HI4

orrrr4paAH

Ifyn euucc Myorr,rana4an{ HaI(A rynnap lr cutttu

5. llyn suuccvrflevr Ba Irry ra6ranap.

I.2- xal.r,an

Maprcasufi 6anrc MoHerap cu€caru BocrrraJlapr{Hl{Hr Kl{cKarra racun{u

Yur6y xaABaJrAa Mapxa^:ufi 6anr MoHerap cudcaru:r'vr aM,urra oIuHpI{Ix

r{HcTpyMeHTJIapI4 aKc sTTI{pLInraH 6!tu6, y MoHeTap cu$car MoXI4IrI4HI'I

f,Xrrrr4po( TyIIII4HI{ura, craecar }IHcrpyMe1rnapv1vr 6up-6upu4au SapXnaIIIra

XH3MaT KI4JIaALI.

Ma:xyp ycynnap xaxoH 6anxnapra aualuduaAa raH oJII{HraH acoclrfi'

ycynJrap 4raco6raHn6, ynapHuHr Klrnanralru xap 6^p AaBnarra ryprllqa

6ltruytu MyMKITH. Macalan, AKIII Aa rclnpo4 orII4K 6osopAarI'r ycyJlnap

Kfnranurca, fepuanrar4a xlnpo4 rr,rax6yprEfi 3axvlparlap Kfrlrranula4u'

{osr,rprrE KyHAa Vs6erucrou Mapra:rafi 6anrununr MyoMaJIaAarI{ nyn

MaccaclaH u r apru6f a coJILt 1IIAa acocaH uax6ypu ir, zaxupatap lIHcTpyMeHrHAaH

$ofigaraHI4nMo44a.

Xynoca ;1;211m6 uryHr4 aircunt MyMKlrHKra, Vs6erucroH Pecuy6nuKacl'I

Maprca-:ufi 6anrunpIHr MoHerap cue caTvI, Xo3I4pII4 KyHAa Pecuy6nura Onrafi

Maxlucn na {yryuaru ToMoHvrAaH aHuKnaHraH MoHerap

fi !n anra ru naput a rrayn o Q H 4 aM zl[ra ornvpvnag.w
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Mapraszfi 6anruraHr rvrax6ypufi. zaxupanap cudcaru. Maprasnfi 6aHxsunr

nyn-KpeAr{T cuecaru:au rapru6ra coJrrlrr Io3acI4AaH MaB)KyA rapru1tapura

uynoSra4, rlrlKopar 6anrlapra uax6ypufi 3axup€LnapHl4 Mapra:ufi 6anrAa

caKnav4ldnap

Max6ypufi 3axhpaJrap 6y Tulxopar 6anrnapuHl4Hr AerIo3I,Ir

oleparlr4rnapv Harr{xacuAa ByxryAra KeJIraH 6anr pecypcnapllHl,IHr Maprasufi

6anx4a Soraaczs x,uco6pa4aMAa caKJIaHuIIr ratalu4up. By eca, !s uan6atuga

6esocura Kpe.qprrJraru r{MKoHvrflTnapvrHr{ qerap€ilait4u Ba AerIo3LTT SMIlccI4flcvHLr

KlrcKaprupa4kr.

Max6ypufi 3axnpulJlap cudcaru

czdcaruHnnr acocvtit. I{HcrpyMeHTnapI{AaH

3axr{palapAaH rryn-KpeAlrr cradcarusr4Hr HHcrpyMeHrI{ cu$aruga QofiAananuru

Aapa)Kacv, ynapra $ora: Xuco6laru rapru6u, wax6ypuit' 3axvpailap

uer€punuHr Mr{Mopu, )/napg pr ralaKanallrrldpullr xa6u r}pcarruqnap 6!fiuua

MaMJraKarnap lpra ckr1a xuggnir $apxrap MaBXyA. llyn-xpegnr cudcau4Hl{Hr

cusaruga vraN6ypufi 3axr{paJrap \yftuaaru QyHrqIarnapHl{

E aHr TI{3 HMI4HI4HI JITIKB I4EIIvrJTvItr4f a Tab cl{p 3TI4 Iu Synrqrar c u ;

TzNop ar 6 aHrnapzHl4Hr Kp eAI4T sMI4ccI'ItcI{HLI qeKJlaur Synrcq Lrflcvr;

TraNopar laHrcu 6aHrpor 6fnraH4a, yHHHf rraaN6yprafrTnapr4 olimua

4raco6naruuur Syux :q:a.flcr4.

Max6ypzfi 3axr4pa Mrr(Aopnappr]Hvrilt re3-re3 lzrapu6 rypwilu 6osop

r{KrlrcoAr4€rura }ra€rrau AaBnarnap y.{yH xapaKrepJll4 xon Xuco6lanaAu.

Byuunr acocuir. ca6a6u, unQlxqu x xapa|wlapuHl'IHr suc6aras loKopl{ngru Ba

xan4 xlNanuruHll crpyKrypaluir Kafira Kyplltu lutatr 6orruK ragluptapHl4Hr

aMaJrra oruprpr4nr{uru Harr4)Kacr41a MyoMaJIaAarI4 rIyJI MaccacI4HI{Hr rclrnfiu6

KeTr.r[rI4ALIp. MacalaH,

xro6ai*ruAa ruax6 ypvri4

KCNI4H|AH.

Vs6eKLIcroH Pecny6nuKactr4a

3axr{pa MuqoprlaPu 6uP Heqa

Mapr<asrafi 6anr

6^p \uco6talaaI.u.

rryn-KpeAHr

Max6ypzfi

r{HcrpyMeHTI4

6axapagu:

1.

2.

a
J.

1995-201I itur.taP

Mapra !:raprrapunu6
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Pecuy6nuKaMr{3Aa HKTr{COALTeTHH 3pKkIHnaUTLIpUU UrapOLrrVrAA

vrax6yprafi:axzpanap rraerepr4Hr.r KecKuttuacaitrl4pl{rrr Ma(caAra vryno$z4 sMac.

r{ynru, 6upuyuuAaH, r4r(Tr{co.qu€urH raprcu6vtit Kafira KypI4IrI xapaeun Xo3upru

KyHAa MyoMaJraAarr{ rryn Maccacr4HrdHr }cuurura onn6 KenaAu. EyH4an

rarrr(apu, pecuy6maKaMl43ra XaMoH rafiep MaxcynornapHll ce3llnapil{

Mrar(AopAa qeTAaH KenTr.rpHnrfirrr4 rroTeHclr€il un$rxqufl, NraH6au xuco6nanaAH.

[lynunr y.ryH xo3r{prr4 6oc4Hu4ana LTKrLIcoALIdrnu rapru6ra coJII,Im

rag6uptapu un$lxqurra (aprxr{ KaparnJrrau 6ltmvm KepaK. IrhrHn runau.

rvrax6ypnit zaxnputap rryn 1asacurruHr, yHLIHT ALIHaMuKacvtHvr onAHHAaH ripa

6unmt MyMKraH 6flran Kr{cMr{ cu$aruaa, ryn-Kpe gur cuEcarI4HI{Hr }ryxlll{

o6rerrn Xzco6nana4z. IIIyrurHrAeK, Max6ypzfi saxnpanap opKanz Mapra:rd

6anrsuur KpeAl{rnap Sons craBKaJlapl4ra (aH Aapa)KaAa rabcHpBA

3T aeTf aH JrrrtkrEvr tK(on Kyp uIuI{MI43 MyMKI4H.

Max6ypnfi, zaxwpalap Mrlgopunr4 rarrrKrlJl $4nnlx,{an acocufi MaKca.l

6aur rI{3IIMI4HI4HI JITIKBI{ AlrvrLrtular4 TabMkrHJrafaH xoJIAa MabnyM Aapaxa.fa

Xr4Mo.fl KLInIiIxAI4p. Tuxopar 6armlxaMFapMa'tvnap ualr$aarnapLrHLt

felapuuuur Saolurru 4aeorr,rz4a 6y SonlAaH $ofi4anauullr Xy(yKHra 3ra

eMacJrap. Ey $ona rlrxopar 6arrxura yHkrHr Saonuxru ryrarl{nraHkr4aH xefom

4afirapunvrrrvr MyMKr{H, i,afirapnmaH ua6rarJlap Maxcyc ry3unraH TylaryBr{H

KoMr{ccur c.rdrura 4afirapzla4ra. Ey ua6rar 6anx rr,raN6ypurrnapunr4I(ortrtalu

Ma(caALIAa ulilrarI4na1n. Max6ypufi, zaxvrpanap MI4I(Aopu y3 raivmrura ripa

XaM ?IKTLIcoguit, XaM MabMypprirycyJl cu$aruga KapaJIIIULt MyMKHH.

I44ru c o4 uir. y cy tt cuS aruga MyoM aJr a 4atv rryn M ac c acr4rrvr q eKr aru op Ktu'I H

nyn 6upllrrr4Hr4Hr xapLrA (yBBarr4Hr4 MycraXKaMJIaIIrra xl43Mar KLTnaAH XaMIa

6 anx JTLTKBLIAJII{ruHX TabMI4 HJI aftAu.

IIIy 6unau 6zpra 6y ycylHraHr MabMypufi roMoHI{ rnropar 6aHxlapu

KpeAHr pecypcnapuHr{Hr (auuaraua 20 Sonera rcavaircupayu) rcavrairurnwra

(r{Jrr4HfaH Aeno3I4TnapHI4Hf

ca6a6 6irmau. Ey oca rlrlropar 6auxtapuHllgr uaH0aatlapvra rlna Moc

remr,rafiAra, nyHKt4 rrDropar 6aHrnapu Nan6

4arsuit leazap; Ml4xo3napraraprcu6ugau
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pr{BoxJraHraH AaBnarnapAa y-6y ycynHl{Hr uaruyputr roMoHLlH?I

rauafi rnpI4III MaKcaAn,qa uax6 ypufi 3 axltpaJlapra $ou:nap rflaua.4u.

Illyn4afi yutru6, vrax6ypufi. zaxupasrap iuetepLIHI4Hr MI4(AopH (aHqiuII4K

Kr{qr,rK 6!rca, MyoMaJrailarur rryn Maccacl{HtlHr }craruu IxyHqaJuK ce3I'IJIapnLI

6!;;1gu. Ey oca, Mapr<asufi 6anr roMoHr4AaH nyn MaccacLIHI{Hr lcutuunvr

rr€Bopar K[nuIIrHIltnr sauQnaruaerrarulllfHHl4 6ntrgKpavu.

Xynoca 4unra6 uryHr{ Ta\Kn4narrr xoll3Ku, Max6ypufi. zaxupanap cudcaru

H(rr{coAr4drHu epKr{Hnarurup}ru uapoHTI{Aa Maprcasnfi 6aHrnzHr MoHerap

cra€carununr 3Hr aXaMI{f,TnI4 Ba Ta15avlpqa;a nHcTpyMeHTnapVAaH 6upw

cu$aruaa MyXtIM axaMllrrra smAup.

Map ra^: z fi , 6 a;gircuun r 4afi r a M o Jrr4r Jr arllrllptl Iu cud c aru Ae raHA a, Map ras ufi

6aur roMoHr{AaH KpeAr{T r.rHcrr{Tyrrraptr*vrlr BeKceJrJrapHI4 coru6 OJII{II uraKJII4

Ba KLrMMarnu Koro3napnvr rapoBra oJrr{u itlttu6uta:n KpeAI,ITnaIIr ryllryHuna4v.

Mapra:ufi 6anxHuur (afira MoII4qIailITvrpfiIII cu5carulau r\yfiuyaru

xlpunrErurapv MaBXyA.

1. {uco6 craBKacrr Mapr<a^:ufi 6asr roMoHI4AaH Tllxtopar 6aHrlrapvta

yJrapHHHr uxrulpuaarr{ Tparrarrapnr4 (}ma":rr,ra nercen) \afira x,raco6ra oJII4ru

ft! ma 6wruiF- 6 eputaguraH Kp eAr4rir ap HlrH f s o Hs craBKacuAl{p.

2. TnNopar 6anrnapu Mapra:ufi 6asxAan fenapznranr uoprsenra4au

Kr4MMarnI,I (oFo3napHl{ rapoBra 4}fizru opKanI'I KpeAur onI4IxI4 - 6y novr6apA

KpeAurH Xraco6lanaAvr. JIou6apa KpeAnr Sozs craBKacl4 - norra6apA craBKacl4

Xnco6nasaAu. Jlovr6ap4 craBKacra Xap AotIM x,raco6 craBKacnAaH I{KKI'I-yq

rryHKr ro\opr rcpaA?I.

Kauuralnapul{Hr AaBnaTJIapapO gpKI'IH Tap3AarI'I Xap aK atnapu4a MaBXyA

6lnran Maprasufi 6aHtiuunr X,uco6 cTaBKacI{HlIHr lcuutu 6y MaMJIaKaTra

xopuxufi MaMJraKarJr ap1al BaKTr4Hrr€ilnr 6fru BaJIIora Ma6naFnaplltHl4Hf orx6

KeJrI4IuHra ca6a6 6!myu. Ey 3ca rlnoe 6alancuHunr aKrllBnalllyButa Ba

uullufi B €UIIoTa Kyp cI4HlIH r rlrap un vIIJIkIt A O JII{ 6 Ke JI aA I{.

I(afira MoJrprrJrarrrrvpr4rrr culcaruqan rlsnauraH acocl4fi N.la4caA - Tl4xopar

6anxnapz Mapra:rafi 6anr roMoHr4Aau 6epun a1utau KpeAI,ITnapHI4Hr 6epunuru
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rxaprJrapr4Hr4 y3raprr4plru filnu 6uta:r_ nyl 6osopr4 Ba KarlllTiul 6o:opunuHr

XoJrarlrra rarcvrp (LrJrr{rrrAr4p. Lllynucu A}I(Karra ca3oBopKll, r<avra

MoJrrrrJrarrrrprpr4ru r(r{MMa:nJrr{ Koro3JIapHI4 rapoBra oJIMac AaiF- TypZr6 lavl aMaJIla

onupLrJII4IIrlI MyMKI4H.

Mauraxaru}/ir43$a 6Osop Mynoca6arnapv wapokrTvI.a

MoJrr{sJrarxrr{pr4rrr cudcarn4aH nI1TgcoAu€rnu rIyJI-KpeAur BocllTaJrapu

I<AVTA

op(anu

rapru6ra coJrrlrrrHr4Hr MyXr,rM Bocuracn cu$aru4a SofiAaJIaHI4Ix lrMKoHI4f,TI4

MaBx{yA. EyHu acocau pecuy6nuKaMr{3 TLDKopar 6anxnapuHl4Hr Mapr<asufi 6anr<

KpeAr4r pecypcnapram ce3lrnapnr4 ilapa)Kara 6omu(luru 6utau u3oxJlarr

MyMKt4H.

Maprcasrafi 6anrnunr 4peAr4T pecypcnapu MaMJIaKaTUMLI3 6aHr

Tlr3riMtrHr{Hr yrr,ryrvrufi lecypcnapl4HnHr KaTTa (I4cMt4HI4 TaIuKI4JI 3TaAI4'

pecny6nNKaMr43Aa 6tp Karop eraKqr.r rrlxopar 6anrcnapuAa MapKa3JIarrIraH

KpeAI{r pecypcnapHrHr c€ulMorv 6rapvrynua KarraAup.

EyHranr acocuit ca6a6u uIyHAaKI{, 6yuyait' 6anrnap eraKql{ rapMoKnapHn

KpeAr4rnarxra ulnxaJrJraHfaH AaBJrar Aacrypnapusu 1axapvrrnlla Pecuy6lrara

XyKyMarIaHLIHr lsura xoc areHrl{ nasnsacuuu lraiagunap. Pecny6rII4KaMI{3

rrapor4TrrAa Kr4rrrJro4 xlNalra ru acocuit rapMoK Xuco6lasraHJlllrr1 YqYH, AaBJIar

\acry pzr$ana u a6 n arn ap HH Hr ac o cNfi (ncM LI yH f a fi !u alrup I4naALr.

EoruKa rr{x{opar 6auwnpuHuHr KpeArrT pecypcnapn rapxu6l4fa KeJICaK, 6y

epAa MapKa3narraH Kpe,[HT pecypcJIappIHLIHr canMoFll rtuc6ara:H r<al\aporq. Ey

XonaT ac6caH, y1II6y 6anxlapHnur KI{TILIKJII{|I4 Ba ynapHuHr r}uuulnrunu

BoCIdTaII[ KopXOHaIIap Ba KLIII]IK KopxOHaJIapHLIHI NOpufi Qaoluxrunu

MoJrr4f,nalxrupadrraHnl4Kilapla 6unar H3oXnaHaAlI' MapxaalauraH KPeAI4r

pecypcnapuuu !: Ba(rrrAa ra rlnn4 4afirapunuIITvIHLI rabMI{HJIarI XaMOH XUUI

Kr{Jrr4HMaraH Mac€il a xl4co6n aHa4rl

{o:nprz BaI(rAa Vs6eKHcroH Pecuyfturcacu Mapxasufi' 6auxu rl4xopar

6anrnapufa JIHM14TJIaIIITIIpXJITaH XaXMAa MapKa3naIIIraH KpeAuTnap 6epaxrrcu'

Yur6y KpeAur pecypcnapu y'ryH lpnarunraH Qoras craBKaJIapI{ op^anl{'

Maprasnfi 6anr rrrxopar 6aHrnapuHr4Hr $ons craBK€ulapkrra rarcup KLInI4rura
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XapaKar KunMoI(Aa. trInpux rplxopar 6aurnapu KpeAI4r pecypcnapl4Hl4Hr

ce3lrnapnr{ KracMr4Hu Mapra.:rafi 6anr pecypcnapvr r.lzrco6uAaH raIxKI4JI ronl{[ILI

KafiTa MoJrr{rJra[rrr{pr4ru cuecarr4Hr4 KpeA}IT 3MI4ccI4tcI4 XaxMura K}^{nn rab.cvp

r1r4nr4lxl{ra ca6a6 6}IgeI. z\finu(ca, TI{Xopar 6anrnapuHplHr KpeAurnapuHll

Soue craBKaJrapv[a Htrc6araH rreKJraH?IIlHrIHr xopufi (LTnI4HIlIxu Maprasrafi

6anrHHnr KpeAr{r pecypcJrapu 6osopNra ra'bcvrpvrnkr KecKLIH oIxLIpAI{. IIIy

lutru;g 6upta, Pecny6nura Mapra:rafi 6anxIa t\aftra MoJILlflJIaIIrrkTpLIu

cuecarvr1a1 KpeAr{TnapHlr xan( x}Nalnr rapMoKJlapu 6liruta raHJIaHMa

TaKcI4MnaIu Boctlra cu cuSau4Aa XaM $ ofi4alan4u.

Pecny6nzKaMz3Aa unQnrqur p:apa;inacvlnla ce3l4napJlla AapalKatra

xunoBJrarura MyBa$Qats 6fnunraHrrvrrvr, roKopu SoHs craBKarlapnnn rqlnnalrrAa

ro3afa KeJIraH cut6ufi, o4u6atlap pacvmit' (aftra MoII4-flIaIuTLrpVu cTaBKacI{HI4

nac afi rupuru I4MKo :evrnu 6 ePgu.

Vg6erzcroH Pecny6nuKacLI Idapra:ufi 6arrlaHranr Kafrra

MOJIIIflJIaIuTLIpI4Iu cuEcaru AoLIpacL4Aa aMaJIla ourapaegan ra46l4pnapl4 vlsl.z'Aa

MapKa3JIaIxraH KpeAIIT pecypcnapllHl{ ayKIII{oHnap op(anl{ coT}IrI' ruy6Xaclle,

6y coxaAa 6osop MexaHll3Mnapu4a1 Qofi4a-nauuu ToMoH trIyuanTvpuJlraH

MyxlrM it!ruanwtArap. KpeAI4r ayKcl4oHnapl4 Maprasn ia 6 alnx Kp eAI{rJIapHHI{Hr

xoJII4coHa Ta(SLIMJIaHLI1I1IHLI ra$olauairgu, KpeAIIT pecypcnapvra 6lnrau

rata6 ra rarnu$HI4 xa((onlrfi arcc sTTLIpaAI{'

,{euar, Kafira MoJrlutnarurvrpwn culcarurtl4Hr aHbaHasuia BocLITaJIapr4AaH

KeHf xfnarr,r4a Sofi4anaruui lo3ara KenryHra KaAap' MabMypufi rua:uyn4ail4

afipuvr IIyJI-KpeAI4r cudcarusnHr BocI{raJIapvIAaH Qofi4alaulllllra 3apypl4sr

ce3r4nap eKaH. Yru6y nyn-KpeAI4T BocHTacI{ op(aJII{ KpeAuTnalu JII{MI4TnapvHI4

Nopufi KI{nI4III fijrtu 6uta:g_ ryn Maccacvr Ba Sous craBK€uIapHHI{Hr KecKI4H

lcraruura 6apSarvr 6epuru MyMKIIH.

Mapr<asufi 6anrnntrr otILIK 6osop4arla orepalll4snapr4' Mapra:rafi 6anr

MoHeTap cudcaruru{Hr acocwit ulcrpyMeHTnaptr[aH lrua 6upu 6y - Mapra:ufi

6aHrnunr oquK 6osop4aru orepalll4fl naphI$r4p. Maprasufi 6anrunur oqlaK

6o:op cu€caru uIyHAaH u6opagn, KHMMaTII{ Koro3Jlapra 6}nran rana6 Ba
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TaKrH$Hr,r raprn6ra conx6, 6y"au rzxopar 6aurnapuuuHr Ku3I4(LIUnapvHr4

yfirorzur4up. Ovuq 6o:opaarr{ oneparJuflnap AeraHAa, Mapraszfi 6alrxnnnr }s

ua6raruapu \wcoluAaH oqr4( 6osopAan

Ba corr{rrru TyruyHr4naAr4. OuH4 6o:op4a

oueparlnrrJrapAa KaTTa Mrx,4opAafr{ xlrJrMa-xuJr (uMMaTnH KoFO3nap HIXTI,IpOK

sr a1vt. Vnap4aH sHr acoc uimapu cn$aruga,{auar xa3vrna ivrax6yprz flT Irapnt,

,{annar (ucI1a MyAAarnr{ o6nuraquflrrapvr, caHoar o6wrrar{ufl.napu xaMAa

Maprasufi 6anr roMoHr4,{aH 6elrznanrau 6ourKa (I4MMarnLI Koro3napnapHl4

rlpcarzru MyMKI{H.

Vru6y KHMMarnrr (oro3napHuHr 6rap Kncvrz ryn 6oaopura TeTLIIuJILI 6!nca,

r4KKrrurru (I4cMr{ Karrr4T€urJrap 6oeopura rerl/trrlnv4up. Macalan, fiaat:,a xasvrHa

rr,rax6ypnxrnapv ryn 6osopnra rerurrrJrlr 6!rca, caHoar o6ruaraquflIrapv Ba

,{annar Kr4c(a MyAAarnLr o6xura:g;unnapu KalI4raJIJIap 6osopzra rerLIlrrnvl.vrp.

Klnvranur plrBox{J;aHrau xopuxnfi AaBrrarnap/la, xycycaH, AKru,

fepuannr, Eyror Bpnrauut. aa (Dpani^"lu Mapraszi,r 6anrcnuHr KIlMMarJtu

(oro3JrapHr{ oMr{TeHTHr{Hr }sra4an 6enoczra coru6 onIaIrIX oqllK 6o:op

oneparlusau xuco6raHvaitgu, 6anrra KpeAurnalu \uco6nasa[u. Macalan,

XyKyMarHrlHr KHMMarnLr Koro3napunu rfrpla4an-rfrpn coru6 oJII,Iru,{annar

6roAxeruHpr KpeArdrJrailr >1zco6laHa4u. {yryMarHl{Hr (I4MMarJII4 Koro3napl4

KypcuHr4 cal(narll Ma(caAr4Aa aMaJrfa oIxLIpI{naAI4taH xopLII4 OIIepaIII4f,nap xaM

oqr4( 6osop cu5carura xupvaitgu.

Mapra:nfi 6anx oqr{K 6osop.ua onepallutnap aMzilIra oruupl4ur fi}nu 6unatr

6anr rr43vrMvr:nvrHr 3axupanaptlra r4KKr4 ycyJl 6uta:ararcr4p (unI4IuI'I MyMK?IH:

1. Arap Mapra:ufi 6asr KpeALrr raHcrr4ryrJlapl{Hl4Hr uxruepugarn rIyJI

MaccacuHn r<fnafirvpvIIn:au MaKcaA \unu6 4!firau 6!rca,yH4a y' oqnr1 6oropAa

$4MMarirrr Koro3napsu coru6 onyBqr.r 6!w6 KarHalxaAu. Eynga y KI{MMarnI'I

Koro3napra \ar-ruir 6elrulanran Kypc lpuaruurn Ba Kypc Vura Aapaxara

KI4MMATN?I (oro3napsu coru6 oJILIrnI4

aM€urfa orxupllJlaAufaH

Ovn4 6osop cudcarusl,I aMaJIra

.{annar KI{MMarnrr l1(.iro3napn

oulrpr4naAr.rf aH onepallutr nap Avrp .

olrrr{pI{IITHLIHT KeHf Tap(aJIfaH BocI{TacH

1ntnrt LIKKHJIaMTTI4 6o:opAa aMaJIra

25



err{rrru 6uta;r' rarcnn$ Kr,rnHHraH 6apua KLTMMaTJII{ Koro3JIapHI{ corz6 oJrHIIl

irltugau $ofiqanalu{rxr4 M).Mr<rau. Exr.r rarcnra$ (aJII4HraH taircgaru KypcHAaH

Kamufi HBW, MabnyM TypAarH KrrMMarJrLr Koro3napHI4 coru6 oJII4III

Mr{r(Aopr{nu 6 emuJrarru My\,rKr4H.

2. Arap Mapnasufi 6anr 6anr rvr3r4MurHuHr 3axr4p€uapvrnu ravrafirupvrrrnr4

Ma(caA (ranu6 4!firan 6!nca, ynAa 6osop,4a coryBrrrl 6!nu6 LIIuTLIpoK 3raAI4.

Eyn4afi XonarAa 4arvr Maprasufi 6aHr (yfiprAaru LrMKoHr4-srnapra era 6!na4u:

Mapraarafi 6anr MabnyM KypcHI4 slJIoH KLInuurI4 Ba

Koro3napHr{Hr Kypcr4 }rua qapa}Kata erI4IIrLT 6watt HcraJIraH

t1riMMarnu Koro3Hrr corurrr uax6ypu flTulau oJII{IIru MyMKLIH ;

Mapra":rafi 6anr xlruurraua rap3Aa MabJIyM MI{(AopAarpI

(oro3rrapHpr raKJrr4S Kunuurn MyMKrrn. OquK 6osop cuEcaru 6yuyafi ialcuuga

aMilrrfa orur4pr{nfaH4a AaBnaTHLrHr (uMMaTJIpl KOrO3napVIAaH KenaAI4raH

AapoMaAr4 rfuax4u. Byru,rHr Harr,Dracr4Aa Kpe4ur HHcrLITyrnapLIHI{Hr ,,{aenar

r(HMMarJrr4 Koro3napr4ra 6llran (r43r{(I4IxH opraAl4, o4u6arAa rl4x{opar

6anrnapzHr{Hr KpeALrr pecypcnapr r{MKoHufirr4 Kawaflg.vr Ba 6anrc KpeAI{rIlHHHr

$oras craBKaJrapn orxaAr4. @oprs craBKuIJIapLIHtIHr rlry ftlcuuga ircuul.u

Mapxasufi 6anxnz KoHr4(rr{pMaca, y flHa KI4MMarnH Koro3nap:e:a coru6 oJIHruH

MyMKI{H.

Ouz4 6o:op cndcarraHusl r.rKTr4coAra€trra rapru6ra coJILIU Bolkrracu

cu$arugaru MyXtrM aSaa-nruaxnapur4ar 6upu uryHAaKH, yHtIHr Bocvrracr4[a

rr4xopar 6 anrlapra roMoHr{AaH xaMrapMarlapra r! taua4uraH Ba KpeAurnapAaH

Sozs craBKuulapura raraup rlpcarraru MyMKIIH. Tarcup

\yfiuAaruqa: Maprasnft 6aur I4KrllcoAl46rHunr uo6aur

ceKTopuAarr4 r4Hcrr{Tyrnap 6utan orruK 6osop orrepalll4tlrapvrlnu aM€LJIra

onupurrrAa rryn 6osopunu raprz6ra coJII{IIr MaKcaAI4Hn xfsnavrafi.I..u. Afi:au

Ba(TAa, fyugafi. oneparlu.f,nap KpeAvrr LrncrvryrnaprlHnHr JII{KBr4AIrvnvtkrta Ba

$ous craBKarraplrra ra:,;cup \urraryvr. Illyu4afi :Kuttu6, Maprasufi 6anr

roMoHr{Aan coru6 oJruHi{rrr XyKy$lra era 6]nvraraH (uMMarJII{ KoFo3napHI4Hr

6o:opAa corr{Jrlrrulr XaM 6aHx rLr3vrMvrntrHr JItIKBtIAiII4nI4rI4Hu nauafirnpal.n.

KLrMMaTnr4

Mr4KAopAarr4

KHMMATJI14

oJII4HaAr{faH

MCXAHI43MI4
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Eyn4au rarx4apv, Mapra:ufi 6anx Ho6anx ceKropLIHuIHr I4Hcrplryrnapvta

Kr{MMarJrH r(oro3JrapHr4 cornrrrAa ro(opu Sonsnap 6elrunaru irlm 6unarr

6aHrnapHrdHr xraMlapManap Glimta rlnafi4uran $our craBKarlapvta ralocvp

rlpcara4ra.

Xo3prprr4 6ocKuqprAa XyKyMarHr4Hr Kr4cKa MyAAarnLI KI{MMarnu Koro3naputvHa

Tlrxopar ry3r4nMaJrapr{Hr,rHr rryn ua6raruapunH,.{annar roMoHuAaH xan6

Kr4JrrdrrrHr4Hr Aacua6r<u LtrxoHqrtu BocI4TacIa 6!na oJIaALI. Bynranr acocuit

ca6a6u rryHAaKu, KrrMMarJrr.r Koro3napHr4Hr yllr6y Synrqnxuu 6axapa oJIIaIx

xycycuflTv1 6upuuuvt Haslarqa, ynap:rtn f: na4rupla Ba rlnraq rllanuuuara

6ornprK. Vg6ercracroH Pecuylturcacu XyKyMarI4 3ca, MyoMailataqu\apr4nallllraH

,{annar xa3r{Ha rvraN6ypz flTnapv ro3acr4/laH }s na4rraAa Xnco6-rzro6 KLIII4Iu

y'IyH 3apyp 6fnran MoJIH.sBHfi ruas6anapra 3ra.

Maprasu it 6aurc:ouHr MoHeTap cn€carl4 TaTcvpqaHJII{rI{Hu outnpvlll y'IyH

Mapr<asufi 6aHxHunr oqxK 6osop4aru orrepallurlnapr4uvr plIBoxnaHTHpI4Ix

Jro3r4M. Eyunnr y.ryH Snpuutugau, MaMJIaKarLrMr43Aa (rIMMarnI4 KoFo3nap

6 o s op unz puB o lKn aHTLrp Hrrr y.ryH z apy puit ru apr- In ap ovrr sp arvlrl, I4KKI4HLLKAaH,

yHra 6esocura sa 6rarso eLrra rarcr4p gTaAlIraH oMHJI - MyIKTII4JILIKHZ T FpI4

TarrrKtrJr 11llnuru JIo3raM, frI{HqLrAaH, yHAa LIIxrI4poK STaAufaH acocuit' oMMa -
xaJrKHrrHr AapoMaAnapv:nkr outrpl{Irr vracuracr4tuE (afira rc}pu6 qI'IKLIIU KepaK.

E oaop r4KTr4coAr46rmu 6oru4aprErrrAa x€rn(apo B€ulrcra MaBKe vr&a Ba 6ouKa

MaMJraKarHr{Hr r<}slarau xopufi Ba KeJIaxtaKAarI,I I{KTtlcoAIzfi IvryHoca6artapw

rt4su.,'lrvr1a B€urrora cvrdcaru acocuit, MyxI{M pott fianaftgu. V "K}u ${ppanH

6aruopar" vr5nqurz Xzco6nauraH r{KTr{co4uit cu5carrrvtHr acocHHI{ SralIJIarJrAa,

rrryHr4HrAeK, )KaXoH M.orlarflBvrii-u4rzcoAufi I4H(I4po3I4HHHr Vs6eKucroH

r{KTl{coA?Ierura TaTcnpvr XaMAa yHHHr o4u6auapranu on4vr'vl oJII4III Ba

roMrrlarlllu4a 6oru lpznHu eratnafi.Au.s

tg.A.Kapr.r1aoB,o'Xax,oH 1ronr,rqBuft-u11rucoAufi r4HK4po3I,I, Vs6exucroH IxapoI'IrI'IAa yuu 6aprapa$ srall]unHr

i$nnpuea vopa.napu". T.: "Vg6exucron- 2009 il.
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Balrora cudcaru XyKyKI4ft )KKXarAaH nartroraevfr KoHyHJIap acocvl4a

raprn6ra conlrHaAra XyKyKHfi 4apuKacv qeKJIaHraHIrvIfu) MaMJIaKar

rgKapr4cr4 Aa Ba B€urrora Kr4MMarn HKnapn 6utart 6! taguraH MyHoca6arnapura

lapru6ra coJrr.r[r, MaMJrariarJrapapo B€uIIoraBI4fi r<enraruyBnap XB@ HzsoNdI4HzHr

i:rapzruz 6uta;g- flHtvr x(axoH BaJrrora rr{3I4MHHI{ ycryHI{HrI anra(na6 6epagu.

Ba-urora cuecaruuvr aMaJrra orrrr4prarxHuHr dtllapvrplaH 6upu AaBJIaTHLI xaJr(apo

xuco6-rHro6lapunu 6axapuJrrrulrHrr 6oru4apHlu Ba wtuttttuit, MaMJlaKarnapapo

B a XyAyAn ap ap o BaJIIoTa ruyHo c a6 ar IIaq]g.]E^LI aM€UIra o IIILlp HIIIAIIp.

Bamora cu1caru - BzrJrrora MyaMMonapu 6limqa (apopnapHl{ rafidplaru,

ria6yl (r4nr4rrr Ba rar6uK erlr[rAaH ra6opar4np. Balrora uynoca6arnapvrHu

rapru6ra coJlrlur 6up Heua noroHallap4aH u6opar :

1. Xycycufi Srapualap, 6upuuuu narl6ar1a Bzullora IvtyHoca6arnapv a

aKTlrB rrrrrrlrpoK eraduarr nafinpux B€uIK)Ta ua6laruapura ora 6lnraH tvruttttuit'

Ba xan(apo 6anrnap Ba Koopropalrl4tJlap Klrpailv;

2. Xa-rr4apo AaBnar Karopr{Aarr,r Mr{JrJIuit Aaynartap (Molnx Ba3vrpJrr4tv,

Map ra^: n i,t 6 aurc, B €ullor a H €t: op arl4 T aIIrKI4 JI orrl apra )'

Balrora cudcaru MaKcaA Ba IxaKJILITa r<fpa crpyKrypanufi' na Nopufira

6!rruuagu'.

r CrpyrryPanufi, B€uIIora

crpyKrypacvnvr !:raPrnPI4IIrra

MaxMyI4AUp. Ynap xaMMa MaMnaKarJIapHI{Hf

anoxLT.qa BaJIIOT€UIapH?I IUaKnJIaHTI4plIIIrfa

rag6upnapu opKaIIu aMuLJIra o;fllI4p4na1u. CrpyrcrypaFjuil' B€UIIora cuecatu

Nopufi BiLJIIora rI,I3I{MI{ra }s rarcnprauu r}pcara4rl

o xopr,rfi B€rJrrora cuecaTu - BurJrrora Kypct4, B€uIrOTa OIIepaTIIIAqCU, Bar]oTa

6osopraHunr Qaonu flTyI Ba oJITLIH 6osopraun KI{cKa BaKTAa re3Kopnl4x 6ulan

6oru4apullrAl{p.

Balmra cuecauEHunr \yfiAaru IxaKJInapI4 MaBXyA: ALIcKoHT, AeBI43

cudcaru Ba yHuHf rlpunraurnapil BaJIIOTa IlHTepBeHcvflcvr' BaJIIOTa

pe3epBnapuHvr 4ranepcu$r4KarJnfl Kr4Jrr4rrr, B€ulroraBl{fi qeKraurlap' BaJI}oraHH

28

cudcaru

KapaTI4nraH
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MaKcaAJlapzra rlrPz KeJIaAHraH,

KapIIrH (aparl,InfaH B€ulrora



peBaJrbBarII4{.

Barrora cudcarr.I

.lleer: cudcarn

Oous cranrcacu

aJrMarnyB aapgxacvrHlr 6orx4apvur, B€urlora KypcI4HI4Hr raprI.'I6I4, AeBaJIbBaIJr4A,

Ba;rrora[HTepBencuqctr i

.lleeamnauaq

Penam,eauHg

Ba.nrora 3axlrpaJrapHHrIH r
gunepcuQnxalurflcrl

1.2-pacnr. Ba.urora cuecarunlrHr rapK u6u7

\.2-pacvga BaJIIoTa cHecaTI,IHHHr TapKI{6u, IxaKilnapz Ba yHl/. arfa-Ira

orrrr4pgru BocraTuurapr4 aKc 3rTI4pHnraH. ByHIa \\yfiul.aru TepMI{Hnap opKalII

Tyrur4HTr{prllx MyMKI{H :

[ucroHr cudcarr4 Qons craBKac[ cay$a KaTIIaTaJII4HHHf fitl-rlix

AapoMaAr{Hrd yHraHr a6conrcT Karr€rrrrlrl{ :akralutu$aH KenH6 r{I4(aAH. @ott:

feranunr r4(Tr4coAr4fi uar,uo cu 6liauua ccyila Karrr4TaIrr4Aan QofiAalaHraH--ilih

y.ryH r! ta:Ha$uf aH (ylrrl4Mrra KnftM ut 4vrp.

@orzs craBKanapyr otrarila Sofiaa HopMacI{ opKarlu aHH(naHaAI4, -rleKrIH

aMaJrr4drAa Sou: craBKacrl Aapa)Kacr4 ccyAa KaIILITzuIJI aptlla 6! taauraH ra-rl a6 B a

TaKnr4oAaH KenI{6 qH(aAI4.

Crarranap ry3I4JII4IIII4 acocv;1a nyn 6o:opllHIaHr oAarAa pacy1vIfr' 4aco6

craBKacr{ erH MapKa3r4it 6anxnuHr orreparlr{flnapu G!fiuua xopl4fi craBKaJlapll

eraAu.

u O.Io.PauruAoB Ba 6our4anap.

t 
4.P.,4aaanaarona. "Map razui,t

MaasyuAaru 6MI'I aan. TtrVIY

"nyn, KpeALIT na 6auxlaP". T.:

6asnnunr BaJIIora cudcaru sa

2008 i4.22-6.

"Max print"-2008 i4. 37 0'6.

yHra Biulrora rv3ktwnAa ryrraH lpt "
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Ey craBKaJlap Xap AotIM Sons craBKaJlapvrqaH rlacr 6!tagu, ca6a6u

Maprca:r,rfi 6anr roMoHr4AaH KafiTa x,uco6ra oJILIHTaH TLIlKopar BeKceniIapI'I

B aJlro ra Kyp c I4 xae S -xar ap napvrqaH Xonup o x 6Yr a.qu'

Mapra":ufi 6anrcHIaHr AeBI43 cr,r€carusranr 3Hr KeHr TapKanIaH IIIaL-III

B€urrora uHTepBeH cvrflcvr xraco 6nanaAn.

Bamora I4HTepBeHLrp-qcLr - Maprasufi 6anrnunr

Tabcplp ernlu MaKcaAtIAa BaJlrora 6osopu4a qer eJI

oJrnrrrl4 6r<ll corzrull AeMaKAI{p.

{osr.rprz XaXoH MoJILItBI{fi-vKrucoAIafi LIHKI4po3H I.aBpLIEa Ba"IIoTa

r{HTepBeHcLIflcvIAaH r}slanran MaKCaA BzuIIoTa KypcLTHIaHr KHcKa BaKT

op€rJrr4pgAa Kyrr4JrM aTaHAa ro3ara KeJIaAI4faH KecKrIH te6panuurnapra 6apxau

6epuur Xzco6naua4a. Mapxazuit 6aurnap Buullora KypcIaHI4 LlcraraH Aapa,I\a-la

fsraprraprr[I LIMKoHLIflTvIta 3ra gMac, IIyHKLI yJlap B€tlIIoTa 6osopnUa TH]Kopar

6anxnapu 6utan pa4o6ar

LIHTepBeHcuscvl4all MaKiaA

oqu6arnapuuu roMlrrarl{Irr

6ururr,rnapu xraco6rara aMLIIra oluupllnaAll.

flenanrnarryfl 6y - uul.nrEfi BaJrroraHrr rler eJI Bztrlrorailapnra €ru xallKapo

X,raco6-rr,rro6 uyn 6up nuwnpur a 1giuc6 araH l(aApLIHI4 TylwlplllxAl4p'

AesantsallvrfiHr4 relu6 qllKlarrllra ca6a6 6!tu6, ranSnxuuxHl{Hr

ryrafiunrr4 Ba MaMJraKaT rlnon 6alaHcuuusr cwr6rafi KonAu(Ka 3fa 6!"tultutl

xraco6rauaAu.

[enaltna\Vfl. c1ecail411I MaMJIaKaT r]nOn 6ata1glcu eMoruaurraHAa Ba

MaMJraKaTAa I{MII9pT gKI4MLI ce3l4napnl{ Aapa}Ka4a r}nafirau4a aMa[,xa

rrrapT-
r,rKTr{c oAI{61a uXo 6wit. r aTcvlp eTa1r4.,[euar, AeBaJlbBa1;gg1fl13r4 Kynnaln

lrapoI4TI,I lo3ara KeJIIaHAa, YHV AapxoJI aMaJIf a oIIII4pllU JIO3I{M'

peeantsaryux 6y - '.lrvrnnr4ir 
BaJrroraHl,{ qer or BanroraJlapl4ra eKH XI4co6-

KI4TO6 nyn 6rapnr4KnapHf a ]HuclaTaH KaApr{HLI OIrrHpI4IrrAnp. Penal'bBalll4fl (aApI4

Kyqnr4 BaJrroraJrapra nHc6arau 4frnaHnilap;v. Barrroraeufi' .{eIKJ.aIIInap oAarAa

unrrufi B€ulrora KyPCI{ra

B€uIIoraJIapI4HH contS

(una onuafi4unap. IIIy ca6a6tu, Ba.Irora

Btullora KypclIHHHr KecKI4H re6parurn'laptl

xxco6naHaAl4. Balrora LIHTepBeHcuscv pac\fiIl"I

oJrrr4H-B€LJrrora 3axu pu]trtpr/_ €rcu Mapr aswit 6anrnapuunr 6 anruapapo "cB orr'
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\{aMJIaKaTnap xyAy I.pIAa OJITI{H Ba BaIIIOTa KI{MMaTJILIKnapUHI4 TIUKI46 KETVIIII4HI4

orrAr,rHq oJrprrr Ba rrry acoczr1a qer 3r BaJlloranapvta 6ynraH Tana1]H:l1- Taprvr6ta

coJrr4rrr MaKcaALI.qa I(ynnaHnna4u.

I6o6 d!fiuua xyJroca.

Irl(rucoAzdrnu 3pKuHnarurupllru ruapourl4Aa nyn MyoManacl4

lrynoca6arilapvrnvr rapru6ra coJrr4rrlHtrHr caMapaJru rvr3uMI4HI{ flparlrrlJ, Biullora

coxacLrAa ro3ara KenaAlrraH Typnu XonaTJIapHI{ I{KTI4coALIdrHIanr 6oru4a

coxanapr{ra uzc6aras can6ufi rarcupr4Hr4 oIrAr4HH oJILI[r rag6upr'apuuu utstta6

rruKr,rru Karra axaMr4rrra smAr4p. Eynraur yqyH oca, vKTucoAudrnuur nyl-

KpeAr{T Ba B€urK)Ta MyHoca6arnapuyu raptu6ra coJILIrrr, Mapra:nfi 6anruunr

MoHerap cudcatnuu raKoMI4JInaIurI4pr4Ix yHr{Hf BOCLITaJIapVAAH

Sofi4alaru{ru MacaJrurapyrHr4.{y(yp Taxnrn 3rI{Iu MyXI4M MacaJIa \uco6nasanu.

Xynoca (anu6 rxyHlr rabKr{AJrarrr }KoI43Ku, Mapra:uit 1anxttap MoHerap

cu€car SyHrqzxilapv opKarrv 6anr rpr3vtwvrHr 6oru(apaAu Ba ynapuu rapru6ra

conaArr. MaN6ypufi 3axupaJrap cudcaru rt1Tl,IcoAladrsu spKrrHJlalxrvrpwn

rxapor4Tlr4a Maplcasuit 6aurnunr MoHerap cudcarulrlrHr 3Hr aXaMu{TnI4 Ba

TabckrpqaH I4HcTpyMeHTnapI4 galt 6upu cuSaruga MyXI{M axaMl4flrra 3ta4rp'

I(afira MoJrr4rJrarrrrkrpvfi cndcaru opKanll sca KpeAIlTJIaIx nuMurnapuuu xopuir

Kr,rnurrl na 6y 6utan 11yn MaCc acI4 Ba Soras cTaBKaJIapI{HI4Hf KecKHH fcu]trI:1lra

6ap6aIvr 6epuur MyMKI4H. Mapr<asufi 6anrnuHr MoHerap cndcaru

TabcI4pqaHJII,IfI{H}lomupI{IIIy.IyHMapxa":uft6arrrrrurrroquK6osop.4aru

orepalll4rl rIapLI:nvI pl4BoxnaHrl{purlr JIo3I'IM. Eyuunr y'IyH 1upuuuugau,

MaMJIaKaTI4MI{3Aa KI4MMarnH Koro3nap 6osopunu pI{BoXnaHTI4pLIu y'{yH

zapypuit mapT-[IapoI,IT spaTLII[, I{KKI{HIIHAaH' yHra 6enocura sa 6unsocuTa

rarc1rp oraAr{raH oMrrJr - MynKqLrJrr{KHlr (xycycufinaxrrt4pr4runra) ryryI{ TaLIIKI4JI

Kr4npru Jro3r{M, yqLrHrrLIAaH, yHAa ulrrrllpoK 3TaAI4raH acocuit' OMLIJI - XaJIKHI4HT

AapoMaAJI apvI1u oIxI4pI{Ix y1acaqlacurtu \aitra r}pra6 quKI{Ix KepaK'
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II-6o6. Vs6eKucron Pecuy6.nuracH Mouerap cu€caru rclpcarKuturapuHrrHr

xo3lrprlI xoJlaTrl.

1. Vs6enrcroH Pecuy6.rrHnacr{Aa MoHerap cu6carnuHr I{KTI{coAunfi

fcuuruu TabMI{HJIaIIIAaTIT poJIII XaMAa yHIIHT fyrqyKtlfi acocJlapu.

Mananarcau4Mlr3 Mycra(unJrr.rKKa gpl4lurarl, LrJrK KyHJIapAaHoK 6osop

rrr(TprcoAr{drura }ruru uapourr{Aa raKKH rloroHuulI4 6anr< TugvrMunvr TaIITKLIJI

3TLrru, rlnna6 rqoHyHqranzK Ba ryaramuaezft MacaJIaJIapHI4 X€uI sTulx 3apyp

Macarra cu$aruga KyH rapr?I 6ura 4!fi ul4z.

Eynra r}pa Mapra:nfi 6aHr ea 6aHr @aonuxrrara ouA tHrll KoHyHJIapH?I

rafiepnaur4a 6anxnap BaKoJrarr4ra KLrpyBrIlI ea:n$anap, flHtl{ 6anruapnuur

MynKqr4rr,rK Ty3l{nMacrrHuHr vyn r\yvwwilnLt MyMKLIH 6fnrau rraKJIJIapz,

6aHx.napHvrrarcvrc grrrrrr Ba ryrarr.rrx KoI4AulJIapu, Mapxazuit' 6anrHIasr MoHerap

cn€car Ba Ha3opar grr{rrr na:uSalapvnr4 auaJrra oIxI{puIIrAarI4 MycraKVnIrvITr4,

rryn-KpeAr{T culcaru Boc}rrzurapn Ba uKrucoAIafi vrerepnap r}rpucu4arn

MacaJI€LJIapHI{ x€ul srkr6 oJItIIu no3LIM gAH.

Munnzfi B€urrora cirraunnr MyoMullrara KI{ptITuIrLr[rvr Ba MoJll{ssufi coxaAa

r{cJIoXorJI apnvl .{yKypna'ffTrlpv1ll F;azu$acu yHI{Hr XyXyXufi 6asacuuu fl:F.aI.a

pr4BoxJraHrrrpurr, 6oaop rata6tapura rrayeo$ra4 paBI{IIrAa 6anrnap

SaomaxrnHuHr 6apua xuxarJraplrHr{ Tapruira coryBqla aJIoXI4Aa (oHyHHI{Hr

wutna6 qu(Lrruruunu rasn6 KHnAr,r. IOrcopula t1afiA grunraHJlap:rtr4 Xnco6ra

otu6, [ryHr{HrAeK, x€urKapo Monurrsuir r{Hcr}ITyrJIap Ba xopuxufi laapra:ufi

6aHx.uap aualudrHAag renra6 qII11KaH XoJIAa Vs6erucroH

Maprasu fi 6 altxu €LJISXHAa KoHyH l;1oiII4\acvIHI{ I4IIIJIa 6'auK4u.

Pecuy6nnKacI{

HaruxaAa, 1995

ftu1 21 4era6p la Otuir MaxlncurrHr HaB6 ar&arv ceccvrflcr4Aa "Vg6eKHcroH

Pecny6nuKacu Mapraszft lartrcu fipucuga"rv l(oHynra 4a6yn KI'III4HAI'I. Vur6y

KoHyH Xan4apo Balrora OonAu ea XaXoH larrxu cI{HrapI4 o6p}lu MorIasezfi

rarxKr{Jlorn apHr{Hr uxolufi' 6 axo cura ca3 oBop 6! rgv.

"Vs6errcroH Pecuy6nxKacl{ Mapra:ufi 6aurcvt riyrpracraSa"ttl

I(ouynuuur 4a6yn (rrnr{Hr4rxr{ Mapra:ufi 6asrHIEnr ryn-KpeAur cu5catu
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BoclrraJrapu epAaMLrAa r{(Tr{coAHeTHI4 Taprl46ra conyBrru opraH c}I0aruAarll

M a\oM r4ur{ rrr aKJI JI aH Tyrpkrrn 

^a 
Nry{LIM B o(e a 6! tgu.

'oVs6exulacroH Pecrry6nuKacl{ Maprasrafi' 6arrrcu r}rpucu4a"il{ 6oHyHra

rrrynoSu4 Mapr<a:rafi 6anr ryn-KpeAur cuecarllHll Iopry3yBqu opraH 6!m6

Xuco6lanagu,6y sca Ba,rrora Kypcura, Qozs craBK€LJlapura,6aux r?I3llMLTHllHr

yM5l11a Jrr4KBr4AJrunr4K XaxMlrra Ba ra6uuitrcu 6yryu IaKruco.qrz€rra rarcr4p

frra^:nru y.ryH fifna.rrrupuna$vt. Ey na:z$alapHIa e.rxlxAa I4KrI4coAI40rnz

6aprfapop lcuutuyu XaMAa r4rrrcr{3JrrrK Ba unQlrqrarHu xavraituruulr.u

rabMI{HrIaIr Ma(caAI4 drailn. Mapraerafi 6aur oAarAa ycraB 6!ftuua ryn

MyoMaJracu1kr Ba wtulnuit Bannra Kypc[ 6apXapoPJrutvrnr4 TabMIaHJIaIrIra

xano6rap, ilry Ma(caAAa fs czdcarunu 6ourl(a AaBnar opraHnapuHl4Hr cu5caru

6wa;r M o cn aruT vrpvruilt a Xap aKar Ku JI aAI'I.

Eyryuru KyHAa Xap KauAafi AaBJrarHr4Hr MoJIut-KpeAI4r TI43LIMVAa 3Hr

acocuir, Ba MyXLTM lpunnra pacrurafi nyn-KpeAllr cu5carur.u ropry3yBrrll

Mapra:ufi 6anr erallafi4u. I4KrucoAra€rnu 6yryn MaMrIaKar uIa(€cuAa

rapru6ra conr4rrrAa rryJr-KpeAr.rr XaMAa 6ro4xer cu5caru:au uall6apuac

6orun(ruarAa onu6 6opzlurun MyXriM axaMrltrra 3raALTp. Maprasufi 6anx

QaonnxruAa nyn-KpeAr{T cudcaruur4Hr acocuit r,ocuraJrapvlJu 9r€LJIJIaMacAaH

rypu6, 6o:op r{(r}rcoArrdruHz MoHerap culcar opKaJII4 caMapaJILI rapru6ra

coJlrrIII MyMKI{H 3MaC.

Lllynunr,4ex, 1996 itutr 25 arpenAa o'Faurrap Ba 6anr Saonnxru

rfrpracuga"ru I(onynnunr {Hrrl Taxpup$a 4a6yn KI4JII,IHLITTV 6aHrnapnranr

Ma(oMra, MaKcaA na na:u*! anap1xaMAa $aonuxr rclpcarumu aHI{( $elrptlanraH

XonAa rl4xopar 6auruapuHl,IHr 6apXapoP Saolrarr r<fpcaruuru yrryH XY(YKula

acoc tparAl{.

Eyn4an ralrlKapll, Ig9 6 itutrcrunt 26 vapru4a Vs6 eK vrcraH Pecny6nu Kacu

Ba:vpnap Maxrcauacu roMoHuAaH "Vs6erczcron PecuyltuxacuHuHr.{annar

KHcKa MyAAarnI{ o6nnraquflIrapvnu qr6apl4rl rfrpucuga"rn K,apoprauIaHr

4a6yl Krinr{Hrarxr{ KXMMarJrrl Koro3nap 6oropnHr4 pIlBo}KnaHTI4pI4IIr 6opacuga

MyXraM KaAaM 6!lgu.
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I(rEvruauu (oro3nap 6oropnnuur pLrBo)KnaHLIIr raplIXI4 IIryHI4

rcfpcar4uKr{, AacrJra6xu uafirga ,{aenar KuMMarnI{ KoFo3napu 6utau 6ornn(

orreparlr{flnap KeHr x}narr,r4a puBoxJrannrrru na 6y 6oruKa ryp,qam KI4MMarnI{

Koro3n apHI4 Hr pr{Bo)KJraHr4rrrrrra rrMKo HHs r xp aru6 6 epuruu KepaK.

{yryuarHprHr Iglc6a MyAAarnu KI{MMarnE (oro3napI4 Vs6eKlacroH

Pecny6nuKacr,rHraHr Xo3lrprr{ rrKTucoAr4fi ruapourv4a 3Hr Kynafi sa JIHKBI4AII,I

(riMMarJrr{ (oro3napAr{p. Vnunr uyna$$a(r4qrnu rap3Aa oqLIK 6o:op

cu€carunr{Hr Bocururapura aiutattuttrur 6oruKa rypAarr{ XyKyMar KLIMMaTII,I

(o Fo3 Jr ap z ra 6lnraH r{rro HqHr.r My crax rcav.tait gu.

Xax,on raxpulacn rrryHra rlpcara4r4Kr4, MoJnar 6o:op napr4 pHBoxJIaHraH

Ba pr4Bo)rcnana€rraH AaBnarnapHr{Hr rvrapra:2fi 6anrlapu AaBnar KI4MMarnI4

(oro3nap 6o:opra BocrarurJrap vAaH rryn-KpeAur cudcarl{Hll aMulrlra oIxI4pLIIrI Ba

fs urallufi Banror€urapnHr4Hr 6ap4apopIrurtr4uvr rabMI4HJIalr y.IyH

Soft4a-nana1nrrap. Tuxopar 6anrnapuHuHr Kr4MMarnI4 KoFo3nap uoprQenvlLa

,{auar (uct1a MyAAarnr{ o6nvrarlN.snapu Karra ynyruHLI TaIITKI4JI 3rI4IuI,I

Kr{MMarJrr{ (oro3nap 6osopll puBoxnaHadrraruurl4AaH Ba xycycaH yHAa KpeAI4r

uH cruTyrn ap u $ aor 14 Irrrl4p o K e radrrann r4tr4 AaH A €tlr on ar 6 ep agu.

Vs6erzcroH Pecrry6nzKacI4HLIHr "BartoraHu raptu6ra coJII{Ix

rfrpHcra4a"rur 4onyHra rr,ryno$n4, \liru4arunap BEulrora Ha3oparl4 opraHnapl4

Xuco6naHaAn: Mapr<asufi 6aur, Molpts Bazupturu, Taru(H ut<ruco4uir

trrroKarlap Ba3vrplrkrtn, ,{anlar conv( K}tuuracu Ba flaYtar 6oNxona

4firazranapv1trp.Vnapuunr Xap 6upvr !s na:uSa ea QynKckrs.rapr4ra sraAup.

Barolarnu 6anrnap sca B€urrora Ha3oparl4 areHrnapra Xuco6naHa[kr. Balrora

cnEcaru MaKpolr(Tuco4uit cu€carrtuHr rapKl{6I4fi 4zclrn4up.Jleruu, yJIapHIlHr

rtuc6arnnu 6enruraur xyAa rr,rypanrca64np. Balrora cudcaru Vg6exucrou

Pecuy6nuKacr4 Mapr<asnfi 6anrznunr rryn - KpeAI4r culcaru 6utan yznufi,

6ornrar4up. Ylapnr,rHr raKKarracu XaM AaBnar ul1rucoAnfi cudcarunranr

axp€urMac KrcMLrAup. E1'ryHrlr KyHAa, Vs6erl{croH Pecny6nzKacl{ XyKyMarH,

Mapr<a:ufi 6anx Ba B€urrora Ha3oparLrHt4Hr 6oru(a opraHnapl{ ToMoHI4AaH

34



HKrlrcoAl4fi zcloSornap rrao6afinn4a rlpunraH qopa - rag1up.nap r<yfirE4arur

HaTDKaJrapfa 3pl{Iuurxf a KapaTHnlaHAHp :

1. Banrora cudcaruHlrHr xyKyKr{fi acocprnr4 ByxyAra KeJITLIpuu;

2. CawapaJrlr B€rJrrora Ha3oparvrBarapru6ra coJII{IIr rr43vrv,.unvr TaIITKI4JI 3TrIru;

3. I4\rucoquir, areHTnap lpracuga rrer sr BzuIIoracIdHI4 caMapasru \airra

Ta(cI4MJIaIrI MeXaHr{3MnapI'IHLI TaITTKI4JI STHIU;

4. Tlnon latartcnrru raprw6ra coJrr4rrrHllHr gaNaonasnfi ycty1tapuuu

(ynnalx;

5. Ezpxa ea 6upxaqaH rarrrKapu BaJrrora 6o:opnapra SaonuflTurHvr flHaIa

TaKOMI{ Jr Jr arXTI4p I{ IX ;

6. XopraN4an ua6lar xan6 (Hnr{rxHr{Hr raKTI4Ka Ba crparelu.xclrHr4

6emlt aru;

7 .,{aelarnuHr oJrruH*B€urrora 3axrlpanap Lrnkt caMapanu 6oru( apr4rrr;

8. Xal4apo MoJrru rarrrKr{Jrornaptr 6unas }sapo SofiAanIE XaMKopnLlKHI4

aMaJIfa oIxHpI{Iu;

9. Balrcra KypcI4HI{ odMapaJI}I raplt6ra conl4lx;

1 0. MunlHfi eanrcraHnHr LrqKr{ KoHBeprr{pnaHI{IuI4Hvr r a'bMvrHJIaIu.

[euar, xynoca :1vrlm6 uIyHH ai,nwt MyMKI{HKI4, 6yryHrz KyHra relu6

Pecuy6nraKaMl{3 Eanr rIi3IrMLI r}una6 r}pcamuqnap 6!fiuua xaxoH

mta6tapnra MocJrarxrlrpr{nAu Ba yHrrHr 6ap4apop pI{BoxnaHI4IIIH y'IyH erapnl4

Xy(yKr{fi 6a'ssa rraKJrJraHrupprn4vr. EyHu Maprasnfi 6asr roMoHI'IAaH aMaJIra

orrrr4pr{nadlaH [yxra ]ftnauraH, 4arrufi ryJl-KpeAur cvtlcaru MucoJII44a x]putu

MyMKr4H.

2. Vs6ercIIcToH Pecny6.rruKacu Mapnasufi 6anrcu MoHeTap cudcar

rclp carnr,[ rrr a p u A H H a M Ir Ka c Ir H I{ H f raxJr Ir Jr Ir.

{uco6or itunu;la rryn-KpeAl4r cudcaru "Mouetap cu€catrunr 2012

itmtta nlnNannaHraH acocr4fr fifuanurunapr4" acocvRa aMaJIra oruupunu6,

rlKTl4coAlr€rnn prIBolIilaHTHpI{IIIHI4HT ycTyBop zazuSatapu, XycycaH

6elrzranran MaKpor{Kruco,\uir, n}pcarrcuqnapHlaHr c}scu: 6axaputtulrll4Hu

Ta6Mr4HJIaIura (apaTI{nAH. Eyu4a, s,vrrur ?Ir{KI4 MaXcynoTHIlHr ycl4lx
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cypbarnapr4ra MyBoOraK LrKrr{coAri6truur rynra 6}lraH ouru6 6opaerran

rana6uuu rlnn4 (oHAlrpr4rrr Ba 6asr rr43uwvr JII{KBLIAJII4InHIT Iua46yn

AapaxraAa ca(na6 Typuu opKulnr4 ransnxqux ilapaonacv:nu 6enrulanran

MaKcaAJILI rapaMeTpv1al oIuupMacJII4K Ma(caALIAa Mapra"sufi 6anr< !e

racappyS vr1arv nyn- Kp eAur cu€ carr4 LrHcrpyMeHrnapu4an S aon S ofi 4anau4u.

Yrran fiurr4a Mapr<asufi 6anr roMoHI{AaH nyn :nraccacvuu rlporHo3

xlpcarrzu Aor4pacnqa yruna6 ryputu MaKcaALIAa aM€LIIra oIruplIJIraH

crepr.rJrlr3ar\vrfr oreparl?rf,naprlHr{Hr xa}KMI4 20I1r itutrca suc6aras 1,4 waprara

ouru6, 2013 firalHraur l xnnapr Xonarr{ra Kypa 5,9 rpnH. c}utttl TaITIKI4JI

qrzrr'gu(2.1-pacl,r).

I

Ilp-q:rr'r uErl'rnm: ft,r*rrr EEr flrIlr{r ollEllr lrLrrl
orqlrlll iltlF[tEll|l lErrrrr xfrirll ExIrrFr,qr

2.L-pacu. Ily.rr-rcpeArrr cll6caruuuHr 6r.ireoclrra rrHcrpyMeHTJrapu opKaJIIr

aMaJIra ouuprrJllaH orrepaqrrflJrap xaxMrrHrIHr AI{HaMn*ac"t

MaN6ypufi pe3epB rata6rrapu rt4xopar 6anrnapraHl'IHr KpeAHr

pecypcnapl4 MLII(AopI,Ira TaTcI4p rlpcarnru op(aJII4 I'I(T?IcoAI4drAarIa ryn

rarnusunu raprn6ra conuIIIAa IIyn-KpeAI4r cladcarununr MyXI{M

raHcrpyMeHrnapuAar 6upu cuQaru4a KlnnaHulMoKAa'

2012 irwtya nn$nqrax Ba IIyn MaccacI4HIlHr MaKcaAnI4

rrapaMerpnapllAaH relz6 .uuI\u6 XaMAa rl4xopar 6aHrnapuAa y3oK MyAAaTJII4

pecypc 6azacusu flHaAa renrafirupuru MaKcaAI4Aa, wax6ypuit' pe3epBnap

8 www.cbu.uz Vs6erucro5 Pecrry6na<acn Mapxasuil 6aHxra ualnyvlorJlapl{ acocu4a'
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HOpMacI{, rcpI4AI,IK IIIaXcJIapHI{Hr TNIa6 I\r4nw6 onl4HryHr{a Ba 1 iltr'rra-'

6lnraH MyAAarra xan6 r(r4nuHraH AerIo3I4rJIap yqyH- 15 $ous, 1 firr-rral- :

itulllra'aa 6lnran Aero3urnap y.{yH - 12 $ouz, 3 frutllas oprl{K 5!'r:'-'

Aerro3r4Tnap y.{yH * 10,5

KonAI{p I4n 4kr(z .1 -xa4ea-n).

$ona MIaI14opzAa jrcraprupl{--I\1ac-::l

2012 irun1a rrrx(opar 6aurnapraHr4Hr Mapra:rafi 6anx[aru rtaxS'" :,r,i

p$epBnapr4 Xax(Mr{ 443 :v^tpl,. c}ura exu irut 6ourura nuc6aratr 31.8 qo;r:::

rclu afi ara ( 2 .2 -p actvr) .

r rqVI +E ffr-5;rpm IE 1rntnF FqlFx.urrxlrElff,
fftm

i llm
; 16ttr

I r4m
iEui lom
lrm
l6mi4m
lrmi0

3{tfFtd!4Eu!aO-tdt'E|tFt

2.2-p acw. Max6ypufi pesepBrlap Ko."A"tun

2 .2 -p acN,t garl,I MabJlyMornapAan r<fpzru MyMK?IHK u, 20 1 2 iru:I.Aa rI4 )K o p ar

SanrrapraHl{Hr Mapra:ufi 6asrAaru uaN6yprafi 3axvlpurup KonAI{rH 201 1

fiu1raHllc6aTaH aapuft6 32Yo ra fcraH, 6y eca Nan6 KI,InHHaeTraH Aeno3gr'lap

xa)KMr4HI{Hr rln ax erf aHI{AaH AUuIOnar 6 ep a\u.

Vg uav6aruSa, VsseKucrou Pecny1nuxacu Tur<laHuur Ba rapaKxttbr

xaMfapMacl4 Xlico6 uaparura 4fururr,lqa paBHuIaa 3 176 MJIH' AKru Ao:r.uapll

MI4I(Aopu Aail4 Ma6narnap fifna-nruppwtvfiIvr ryn MaccacvlHvr nporHo3

xlpcamuqAaH opTuKqa lcnuruHuHr oJIAHHI4 oJII{IIIra Ba IIry opKanu I4r{KII

6 o: opA a HapXJI ap 6 apXapoP 1vrrv16t4 Ta5MI{HJI aIIIra XI{3 MaT (I4nALI'

e www.cbu.uz Vs6er[croH Pecrry6llrxacu Mapra:raft 6anru lralnyvtorJlapl4 acocl4Aa'
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lllynunr.4er, Mapra":iafi 6anrunnr (afira MOJII4flJIAIT CTABKA-

MaKpoI{(ruco4uit

IIapaMeTpnapLIAaH

cr,r LrHcrpyMeHTr4AaH XaM rryn 6osopu4arra $ora: craBKaJlapuHu 6ourKapulrrAa

XaMAa Lr(Tr{coAkrit ircurt xapaennapuuu par6arnaHTlaplllrr MaKcaA]1.Aa KeHr

$ofi4anan14nqu. |,l[nSrlxqnfl, ilapa)Kacu, rryr- Maccacu XaXMLIHI'IHI Ba 6our(a

rlpcarruqnapH14Hr 6enrrananran MaKcaAnI4

6anrHunr r<afira MoJII{fiJIaIrrerz6 qIaKu6 Mapra:rafi

craBKacu z}tzirut1a fiunnux l2Sous MI{(AopIaAa caKna6 Xoxuu4v(Z.2-

xalnan).

I(afira MoJrlrf,Jrarrr craBKacr4HlrHr ylu6y AapalKa4a yurna6 TypI4JIHIilI4 rlyn

6o:opIa4a wrorrusevil pecypcnapra 6lnran tas:mr6 Ba rarlu$Hunr

MyBO3aHaTr4Hrr caKJrarrrfa, peil ceKTop KopxoH€tlapLIHI4Hf IIHBeCTI4III4OH

r4MKoHlrf,TvrHvr olu,rpl4rr,fa, r4KTr4coA?Idtru KpeAI{TnaIx XaXMI'IH?I flIIaI.a

renrafirupr4ur sa aialu tairr1a rr4xopar 6anxlapraHr{Hr pecypc 6azacu]fl.uwr

6 ap 4ap op ilvrtvrnu rabMIltHJI alrrra xI43M ar KI{IALI.

Pecny6nuKaAarr4 6apXapop MaKpor4Krucol.uir. Xonar Ba lopllrl4raerraH

Kamufi [yn-KpeAur cudcau{ ilyn Ba MoJIHt 6o:opnapr4l:atu Sora: craBKaJIapI{,

xyMnaAaH TrDKopaT 6anxlapuHr{Hf KpeAr4Tnapl4 Ba AeIIo3krTnapv 6liauua Qoraa

craBKaJlapvr Akrnauvrnacv4a !e axcuHu rolAu.

Xycycan, 2012 fiunga ryn 6osoplagaua $oras craBKuulap14gu (afira

MoJIIatJIaIx cTaBKacura t(HHnaIIITI4pI4Iu iopacuga aM€UIra oruuptrnraH qopa-

nglupnap aarv.xacz4Aa. 6aurnapapo nyl 6osopv aruI orepaUl4flxap 6liruua

fpraua roprl4Jlran Sous craBKacu firan 6ouu1aH 6yen 0,3 Sous latqra!cu6,

gerca6pr oftnra 11,0 $orasHl{ TaIITKIIJI srAI{.
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Ys6eKucroH

2.2-xallsail

Pecuy6;r uKacn Maprcaurfi 6aH rcnn nur 199 4'2013 fi u.n"rrapAa

Kafi ra MoJrIrtrJraIIr craBKa.naput 
t

Arvra.rr KrrJrr.ru MyAAarIr Qourqa

2AII irul l rHBapb - Xo3upraqa t2

2006 irut 15 LIIoJIr - 20t0 iaun31 4era6pr t4

2006 fiun 1, tHBapb - 2006 itul 14 ulorlb L6

2004 irurr214exa6pr - 2005 fiun31 4erca6pr I6

2004 irutr 5 uIoJIb - 2004 itut20 4exa6pr 18

2003 fiw 10 cenrx6p - 2004 fiutr 4 LIrorIb 20

2003 irutr 16 urorlb - 2003 irwr9 cenrr6pr 24

2002 fiul L.lHBapb - 2003 fiutt 15 uronr 30

2000 iaul I IaroJIb - 2001 irutr31 4era6pr 24

2000 irutr I uroHb - 2000 fiun 30 I{roHb 27,6

2000 fiun 1 rr,rafi - 2000 fiwn3l naafi 28,8

2000 irut I arpenb - 2000 fiun3U arpenb 30

1998 irul l xHeaps - 2000 irutt 3l rvrapr 36

1997 finn 1 Hox6pr - 1997 ftwn3l 4era6pr 30

1997 irul l aunapr - 1997 irutt3l omr6pr 39,6

1996 irut I aBrycr - 1996 irut 31 4era6pr 48

1996 irutr I I4roJIb - 1996 iaun3l urclr 60

1995 iaun 1 anrycr - 1996 fiun 30 LIIoHb 84

1995 irux 1 urolr - 1995 irutt3l urolr r20

1995 iautr20 vrapr - 1995 frun30 uloHb 300

1995 irul l $enpan:l - 1995 itun 19 Mapr 250

1994 iaut I orrr6pr - 1995 iaut31 xnnapr 225

1994 irutr 2 wait - 1994 irun 30 ceurx6pr 150

Z.2-xayrlat MabnyMornapl4ra r}pa, Maprasafi 6anxnnnr (afira

MoJrr/uIJIaIu craBKaclr MycTaKHJIJIHKHIaHT 4acua6xu fiuwlmtpu4a Karra

11 Vs6erucron Pecny6nuracu Mapxa:mi 6anxununr MabJryMorJlapv acocvl.a ry3IaJIraH.
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re6paHulrrJrapra era 6ynraH Ba yHHHr Aapalnacpr 300% rar{a KyrapI4JIraH. 20ll

fturnr.rnr rHBap oituplas 6ouura6 l2Yo Xutru6 6enrulan4ur. Ey rlpcarKllq 3ca

xaxoH auarndrzra rlna Moc KenaAI4.

Axoru pean AapoMaAnapr{HrrHr fcurtru, 6anr rn3laMvra 6}lran

rlIIroHqHuHr opru6 6opuuru XaMAa I4(rLIcoAI{drAaru an$nxquon

Kyrr4nManapHrrHr nacairuntu rca6u oMrrJlnap rarcupLr4a, 2012 itur Aar,oMr4l:a

xucuonnfi ruaxcJrapHprHr rr4xopar 6aurctapu1atu Aelo3uTTnapu d!fiuua

fprava roprllnraH Sou: craBKacu itun 6oruz4aru 9,6 Sozs4aH 4era6pr

ofinnznr oxr{puAa 6,4 $onzraua, TpLIAIIK IrraxcnapHl{Hr }KaMFapMa Ba

MyAAarnr.r Aeno3r4rnap 6lirtl.rra craBKa sca 6,8 $oua4an 6,0 {oH:raqanacaia[u.
!

:
l
I

fi5rrrrrf erryflrcu rg lrarfrurrr
frrr-r fln crerrilttr Iffl rEtr

ltn
lEs

li.0
ltp
10,0

rn
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I,u I
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I0ll r
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**#*qr@t
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"'"l'tr"-dr.mE-r-

; *"m*i.r$$s**s-Niw
,L ..... r'"a---H)' .* .. *#. ,;fJ
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*#-ywl
*-{4,-{----EiEr -'- r* qqrrrff

2.3-pacrvr. Vs6errcToH Pecny6.rruKacl{ rlyir 6o3oprrAa rlr }praua Qo ur

:TaBKaJrapIr AI{H aM Ur:triA}ilrz

2.3-pacvSaru MabnyMornapra rYpa, 2012 itutr AaBoMI4Aa rzxopar

6auruapu roMoHr{AaH LrKTlrcoAr{drHunr peaJl ceKTopI{ cy6beKrnapvta

axparr{Jradman xaMr{ KpeAr4rnap 6lrfiuua}praua roprLlnrall $ons craBKacvrHu

XaM irutr 6ouru4aru 14,3 $ousgau AeKa6pb oitura KenI{6 13,6 $oz:raua

nacaiturru;7_ Ky3aTr{nAu. Xylula4an, rl4xopar 6allrnapraHgHr KpeAI'Ir

12 www.cbu.uz Vs6eruIcroH Pecrry6luracu Mapra:uft 6auru uauyMorJlapa acocllAa.
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rioproenl4Aa y3oK

par6arnaHTl4pl{rrrra

MyAAarnH

(aparl4nraH

KpeAI{Tnap yny[II4HI{Hr oIITI4IIIHHII

$ou: cradcalununr onra6 6oputruutu

rrutv)Kaakr1a y3o6 MyA,qarnll KpeAl4rnap 6!fiuua lpraua roprl{nraH $oras

craBKacl4 13,5 $ouaAa-n 12,2 Soraera nacafi'Au.

2012 irut1La B€urrora cudcaru iuulnuft B€uIIOra Ba Hapxnap

6apfapopJlurtlHl{ TabMI4HJIau XaMAa 3KcrIopTHlI par6arnaHTnpllllrra

fifnanrzpI4nqz4. Eyuga I4IIKLI B€UIIora 6o:opIa4a anMaruyB KypcIaHE Ma(caAJILI

KopI4Aop Aol4pacvr4a yurna6 rypuur y'IyH, Banlora caBAonapvr4a uHTepBeHIII4tr

o[eparlut napull4 aMaJIra oIuI{pIaIx opKaIII4 Mapra:r'rfi 6aHr ToMoHHAaH c}u

anMaluyB KypcI4HHHr lsrapz6 6opynuu 6our4apunaAl4raH ycynn K}nlasulAH'

Oxcuoprru{ par6arnaHrupr4rrr Ma(caALIAa cyMHI4Hr AKIII Aonnapl4ra*rvrclararr

Kypcr4HI{ 6oc(lt.{Naa-6oc(ru 1;1acafirupl,Illl tlop€Ulapu xirpun4Ia. Harv}rraila 2012

itutt AaBoMlIAa cirranraHr AKIII Aonnapllra Huc1aTa:e- afiup6ournaur Kypcl4

10,5 Souara nacailuS, 2013 fiulnnnr 11 LTIoHb XoJIarI4ra rYpa 6rap A(III

AonJIapH 20 8 8, 1 0 clrunu TaIITKI4JI 4utyu(2.4-pacrr'r)'

t578,9
rooo,zld'* 1884,8

]:6.26,3-.._... .. .....

1023,1

974,3

756,1

389,1
267,2

t27,0

n+nr""6t4d,e$€6.\ss\on9nrenroonrf $$"$\snrenr""*ttt"t"&f CC

2.4-pacw. 199 4-201 3 fi u.rr.uapAaru pacu ufi aJI Ma IuyB Kyp cr AI'I H a MI{ KacII

(cfn I/A(III go.rr.n.)13

13 V:6erracrou pecrry6lllracu Mapxa:ufi 6aurur MabJryMorJlapll acocl'IAa uyannrar$ ToMoHvAaH Ty3IrJImH'
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2.4-pac'Nrgaru rpaSHKJaH KiupHIx MyMKI4H, 2012 itutqa Mapra:ufi' 6a:r'rc

ToMoHLI,qaH x€p11qapo BaJIloTa 6o:opll4aru Ba3I'I-xTAaH KenI46 qu4(aH XoJIAa'

Mr4nnr4fi B€UIroTa Ba HapxJlap 6apXapoPnvrtunlT TabMuHJIa[r XaMAa

MaMJIaKaTHIIHT oKcrlopT caJIoXH-f,TaHvI flHa1La oru?lpu:lr 6!fiuua 3apypklfi uopa-

ra1lkrpnap aMaJIra oruapir6 6 opran4ra.

Byn4a kr91Kvr Buurrora 6o:opura ra[r4r4 oMHnnapHI4Hr culJl6uit' ratcupr4Hkl

6aprapas ernrrr yHr{ caMapaJrr4 TapTu1ra coJrr{Iu Ma(caAI,IAa Mapra^:ufi' 6a]Ht<

roMoHI4AaH BaJlrora zLJIMaIIIyB KypcI'IHHHT lsrapH6 6opynuu 6our4apuJlaAuraH

cTpaTefl{scl4 (ynnaHI{nAI4.

Maprca:rafi 6atrc uullxfi BaJIIoTa aJIMaIIIyB KypcI{HI4 MaKcaAnI{ KopI4Aop

trovpacu&a yruna6 rypuu y'{yH BaJIIoTa caBAonapLIAa xopl4xufi sanlorulnapHl4

coTyBqu Ba cOTLI6 onyBrII4 cu$aru1a4arnaruz6, HHTepBeHIII/u onepalluqnapvlHI4

aM€urfa orrrr4pu6 6op.uu.

2012 fiutya uu$nxqrax Aapal1acv rporHo3 rlpcamuqnap [ovpaaI44a

caKnaHH6 KoII{HALI na 7 SorasAaH olrlMayu(2'5-pacM)'

I4H$lnulrfl cypbarlr

21,6

J'r*^ a*

-L8_
v,,

2002200320042005200620072008200920]1020112012*@l{n$lrUua cypbarl{

--- -----?:86,8^',

i

2.5-pacvr. 2001-2C 12 fiuttap uo6afinuga nnQ"rrqqufl cypbaTll

Ar.rKaMUKaCIr

2.S-pacvtarn lrHQn flufl cyp:';arra rpasvltv1al rlpun MyMKI4HKn, 2005

fiunpay 6oruna6 Xo3l4pra KaAap Iau$nrqur Aap3;lKacI4 fizlnur 7 -8% plau

la LlKuzcoAuer Basupluru Ntablla{orJlapu acocl{Aa rvryalnlrr[ roMoHI.IAaH ry3I4JIraH'
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k*m-mru+:ruKdttilt
fiun1a o3l{(-oBKarnap MaXcyJIornapHHI4Hr Hapxn 5,1 Sousra !cu6, yHHHr

ran$nxqrana Tabcr,rptr ?,,75 $orasnn, HOO3I,IK-OBKaT MaXCyJIOTJIapU Hapxl4

4,3 Sora:ra!cu6, uHonrqufl. Aapa)KacvraTabcupu I,19 SorasnH TaIIIKLIJI 3rAI4'

Xusuauap Hapxl4 3ca 16,5 $ourra !cu6, 1acrbeMoJl 6a4olapu uHAeKcI4ra

rarcvrpv 3,0 6 Q ou3HI,I raIIrKI'In (HIAI4. (2. 6 -pacn'r)'

I

30

2.6-pacru. Vs6eKucToHAa 2012 fiH"nAa HapxJlap frrapuurllHlrHl

2.6-pacv MabnYMorJIaPI4ra tclpa

MaXcyJIornaprIHI4Hr Hapxl4 5,1 $oraara !cu6,

fiur'4a o3I{K-oBKarnaP

nnsnxqn flr:a ra:',auPu 2,7 5

unsnrquflra rabctrPl{o Qonsqals

yrfaH

yHllHf

$ousuu, Hoo3I4K-oB(ar Maxcynorrlap ]g{apxw 4,3 $ora:ra !cu6, uH$nrqtlr

;tapilKacvta Ta:6c1rpu 1,19 QorasHll TaIxKnn erAu.Xl43Marnap HapxLI eca 16'5

$orasra lcu6,yJrapHtrHf HCrebMoJr Hapxnapl4 llH,qeKcllf ATATCvIptl3,06 Soraanu

TaurKI,tJI (I,IJIAI4

Z0l3 irwt*aMoHerap cl,rdcar ea 6aHr rI{3IaMI{HI{ur Qao.uIEsru Vs6eKI4croH

Pecny6nralrtacu llpesu4enrn roMoH'rAaH 2012 finnga MaMJIaKarI4MI43HI4

rs Vs6eKucrog pecny6.naracu Mapxasuii Bauru pacuufi cafiru - http://www.cbu.uzluzclnodei39959
t. i;;;;;; pecrry6luracra Mapxa:ufi Eatmn pacuufi caftrrl - http://wvw'cbu'u/uzclnode/39959
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r4xrl4Morl i1-w\rucoquir pHBoxsIaHrHpI{u tKyHnapu XaMAa 2013 fiwlla

MynxannaHraH LrKrr4co,urlfi gacrypHr4Hr oHr MyXTIM ycryBo p fiflF.axullrJlapura

6arunlaHran Ba:upnap Maxxauacr4Hr4Hr MaxJlrrcu,{a 6enrrana6 6epunran

na:ra $ anapHl{Hr 6 axapralrra Iqap arlt na v. Xycyc an :

MaKponKTuconufi, 6apXapoPJILIKHI4 ca(na6 11onuru Ba MaMJIaKar

r,r(TlrcoAlrdrusunr pa4o6ar6apAolrrnzrl4Hl{ orullplaru ;

TexHI{K Ba TexHoJIor}IK Xr4XaTAaH SH|I4JIaIXHH XaAaJIJIanTI{pI4III Ba

rll avrn ap uHlI KeHr aituputtt, uttura6 qu(ap uIuHLI AI{B ep c z S uxaq uflnauI;

puBoxnaHTupI4IX;

aMaJrfa oIx[puIuHI4Hr MyXuM IuapTIl Ba vran6avt cuSaru,qa Qaon I{HBecTLIIII4fl

cu€carranr4 aMaJrfa omup1aru Ba xopuxr4fi HHBeCTUI\I4fiqA2HI4 Xan6 sTI',IIU' 3apyp

uwlutapM o H JIIIK MyXLITI4 HV flp arvlrr;

TabMI,lHJIailr XaMAa axoJII4HI{Hr Xa€r 4apa}Kaan Ba cuoarn H3tIHr

olrrupnnu:llzl1z rabMI,lHJIaur 6opaaI4qa 6aux Tla3l4v.ulpa Aacrypun KoMIIJIeKc

qopa-raAlupnapuu aMarra oIIII4pI{u 2013 itutru ryn-KpeAur cndcarLIHLIHt Ba

6ann rlr3lrMtr $aotutruHl4Hr 3Hr MyXI4M ycryBop filuanraurilapu $anra6

6errrara6 onHHAtI.

2013 irutila MaMJIaKarI4MLl3 I{(Tl{coAlltdrununr 8,0 $ousra fcuutu,

caHoaTHr4Hr 8,4 Qonsra, I(uiIInoI( x]xa-nuruHl{Hf 6 QOrasra, acocklil KanI4TUlJIIa

Kr{pr4TLrJrraH I{HBecTIiIII4flnap XaXMzHI{Hr 11 $ousra, XLI3MaT r}pcaruut

coXacI4HI{Hr Kapufi| 16 Qousra omu11ll4 Ba yHIIHT fl'IItIu IIIIKI4 Maxcynor4ail4

ynyrrl4 53 Sonsraqa ycI4rrI''I rporHo3 KI4nI4HMoMa

t7 I,I.A.Kaprruoe'uHr 2012 acocag {KyHJIapu na 2013 itwt*a fz6eKIrcroHHI{ wx'ruuouit-u(urcoAufi

prrBoxIaHTupI{IIIHIIHI 3Hr ycT}tsop ffitranr'rugrapura latulwnlraH Ba:pnap MaxralracuullHl MaxnucltAarl{

"BOUI lra(CaAIIMI{3 - rem r}launu HCJIOXOTnap Ba MOAepHI{3 agUl i$ltnuu KaTbI{fT 6mau AasONa 9TlupuilI"

HoMJrr4 Mabpy3aclr. T.:2013 i't'
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I4(rucoAuir, lcutnHuHr Io(opn cypbarnapu rctqopu Klurzrvrva 4rafiuarra

ora 6lnran Maxcynornap urura6 quKapEurHLT Kyrrar{Tr4pHlrrHIl

TabM[HnaftAr4raH xau6, He$Tb-ra3 Ba neSrr-rralvre caHoarHHI{.

Marrrr4Haco3JrtrK, MeruLrrJrHI{ (afiTa rarrrJrall, KyptIJIIau Marepll€t[napu HIrLnao

quI(apnIII, eHtr4JI, o3LrK-oBKaT CaHOaTr{HHHf IOKOpV TeXHOJIOftI[Xapra

acocJraHraH TapMo(napuHlr Ba 6our(a coxanapHn xaAan pl{BoxJraHrupl{rrr

>qraco6zra rabMr{HJra Hvrrrvr KyrLInMoKAa.

2013 irutrca TacAI{KJIaHraH Vs6eKHcroH Pecny6luKacu .{aanar

6roANerura vryno$H(, yHLrHr .qe$uqHTuHkr tJIrIu HTIKI4 MaxcyJloua nuc6araH

1 $ous4an ourIapMacJII{K XaMAa ylaur

Xuco6uAan MoJllrtJlalurvrpnlll 6elrulanraH.

rlru4 nozn$nxquoH uaH6anap

VI'arcu 6o:opAa r{crebMoJr roBapnapz lj^apxnapvHuHr IITaKJIJIaHHITTHTa

Tabcr,rp (urryBr{ra oMrrnnapHr4, xraxoH 6oropu4arll Hapxnap AuHaMHKacrrHH,

rrryHr{HrAeK, Lrr{K}r ras:m;6rwt par6anaurklpl{u 6!fiuua aMarlra olrrupxnaAuraH

qopa-raA6uptapnu LlHo6arra oJIraH XonAa, 2013 itutt y'ryH un$naUilx

Aap a)Kacu 7 -9 $ ouz MI4I(AopIaA a rlp o rH o 3 (I{n 14 HM o I14 a.

20 13 irutrca vrlnxallaHraH rryJr-KpeAnr rlpcarKI4rIiIapLIHI{Hr rIpoI-Ho3H

{yryvrar roMoHr{AaH 6enruna6 6epunran roKopLIAarH acocult

MaKpoI4(TLrCOI.Vrr4

6errunanAu.

rlpcarxHrlnap rporHo3 rlapaMerpnapvta rryeoQnr<

Vur6y acocuit MaKpotl4rvco4r4ir rlpcarrHqnap rporHo3Ll 4orpacqq

2013 itun4a fl1rrrkr r{rrKrl MaxcynorHlrHr 8,0 $ou:ra lcuruutttlHr nyJlra 6}nraH

pean rana6tapuHr Ba axonz AapoMaAnapu !cu6 6opaemaunuttr&aH re;rsO

uu4n6, ilynHr4Hr x{aMrapr{rrr oMr4JrI{HI{ uHo6arl'au oJIraH XoJIAa, }prava

irun1urc [yJr Maccacr4 fl,Jrirv vrqKr4 MaxcyJlorta :auclarl{HlaHr 1,0 Qous 6arura

orrrr4rrrl4 npofHo3 (LIILIHVIO(Aa.

Vg uay6aruga, unsnxqux Aapal1acu Ba rlyn Maccacl4Hla MaKcaAnH

rrapaMerpnap Aol{pacvr1a yruna6 ryplaIu Ma(caAI4Aa 2013 ftun4a Mapxasufr

6ann Kamufi nyn-KpeAur cu5carvnu aMurra oIuupI4IIJHI4 AaBoM sTTI{paAI4 Ba
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yru6y Ma(caAAa MoHerap cuecarH?IHr 6oaop lrHcrpyMeHrnapvAaH Qaon

Soitgatanagw. Xyrrala.4an, rlnon 6anaHcznunr nporHo3 uapaMerpl4Hl4

Xuco6ra orru6, 6anx rr{3rdMr{Aa By}r(yAra KeJIHIuH MyMKI4H 6}nran opruKla

nLrKBr{Anr{KHrrHr unSlrq'aon 6ocul,rvrHn onAvrHLI oJILIII MaKcaAllAa,Maprcazuit

6anr roMoHr{AaH aMarrra orrrr4ptrJraAuraH crepunll3arlns. oilepallla.rnapr4

XaxMr,rHr{ 1, 3 rvrapraraqa oIrIHpLIru vr}lxallaHMoqa.

6anx Aeno3lrrnappr xosn6aAopnlrn4Hu TabMr4HJrallra, )KyMnaAaH, aXoJIH

oMoHarnapr4 6liauua pean $ous craBKaJrapI{HLIHT nxo6ufiitlarl4Hl4 caKla6

(onrarx XaMAa rulropar 6aurnapu Aero3l4rnap uoprQenvilatu y3oK MyAAarnLI

Aerro3r.rTJrap ynyIIIr{Hr4 orrrr{pr{rrrfa, rrryHI{HfAeK I{KTI{COAI{eTHI{H| pean

ceKroplrra axparlrJraAr{raH KpeAurJrap Gliruua Sorae craBKanapl,IHuHr

rr,r a46ynnra rI4 H Ir rabMl{ H JI iurrra (ap arl{n aAI{.

llyl MaccacI4HI4Hr itutrtrurc lcutu rlpcamuqnapu rporHo3l4 Ba

nu$nxqraf,HrlHr 7-9 $ouzJrr{ MaKcaAJrr{ rrapaMerpnapl4Aan xelu6 qI4KKaH XoJIAa

XaMAa r,r(Tr.rcoAr.rdrnu KpeAr.rrnau XaxMr.IHr4 flHaila KeHrarrrxpl{Ix Ba rllxopar

6aywtapuHrlHr pecypc lasacunurHr 6ap4apopnl4ruHtl rabMllHJIaIx MaKcaAlIAa

Kafira MoJrlrrJrarr craBKacr{uu 2013 fiun AaeoMufta 12 Souz Aapa}Kaila ca(na6

rypr{u pexaJlalurl4punMol(Aa.

Banrora aJIMaIxyB pariarr.aHrllpyBrll4 Ba

ranSnxqusHLIHr oIALIHH MexaHH3M cn$aruga

KfrnaHura.qu. Yul6y Mar'\caA4a lsrapra6 6opynuu 6oru4apunal.utar €InMaIIryB

Kypcu aTputeruIfrcr KlnnaHula4u Ba aJIMaIITyB Kypcn Ma(caAnI{ KopI{Aop

4ovpacv1aywa6 rypr4rrauvr. Eyn4a acocuir er:ru6op clunraHr peaJl e$Sercrun

anMalxyB KypcI4HHHr 6apXapopJII4rIIHLt rabMIaHJIaIIIra KapaTu rIa4u.

2013 irutqa Mapra:ufi 6anx, HTIKTI

xonarJrapAaH reru6 uu4u6, MoHeraP

lrHcrpyMeHTnapr{Hu K}llaran xonAa rryn-KpeAut cu5carv ropvrvrilrHu AaBoM

Kypcl4 sKCrIOprHI4

oJrnrrrfa Kaparl{nfaH

Ba raIxKI{ MoJIH{ 6osoplapu4arvr

cudcarsuHr rerIiIrIJILI 6o:op

sTTVpaAr4.
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3. Vs6eKrr croH Pecnytiru{Kacrr 6an rc rrI3I{Mrt HIr pLIBo?IUr aHTIrp u III H Il H r

ycryBop fif ualuurJraprlHlrHr raxJrlrJrrl.

{uco6or irutru1a pecrry6nura 6aHr TvlspIvrlz.Aatv I4cnoxornap

Vs6eKracroH Pecuy6nurcacu IIpesu4enrLIHLIHr 2010 irut 26 uox6pAaru III(-

1 4 3 8 - connu I(apop u 6unas racAu(n aH r as " 20 | l -20 | 5 iruttap Ia pecny6nura

uolus-6anK TLr3lrMLrHvr fr:na1La ucnox KI{JII{IIr na 6aprapopnl4rl{Hu orrl{pllm

XaMAa roKopu x€rJr4apo pefirunr rlpcarrzqnapllra spLIulIIuHI'IHr ycryBop

ftfna-uuturlaplt 6!fiuta KoMrIneKc rlopa-raAluptap" [acrypu XaMAa

uolus-6ann TvI3L1u11rrHr4 pIaBoxJIaHTI4pI{rura oI4A 6our4apecuy6nura

XyxxarJr ap1a 6etrulasran easn$ armipnu daxapwra KaparLTnAI{, }KyMnaAa}J'.

- 6aHx HzBoparI'I TLI3uy[/I]Hvt flHAItA TaKOMI{IJIaIIITLIpI4III, 6anr Ha3OpaTI4

6li47qa Easelr KiuumcuHlrHr f,Ht?r raBctrflnapunr4 rar6raK erulr 6unan

6 orrzr r aa6up tapHu AaBoM srrllpl4ln ;

- MaMnaKaT 6asr Tvr3r4Mkr Ba TlrxopaT 6aHrrapu Qaonufluun eTaKqI4

XaJIKapo pefiruur TaIIIKI{JIoTJIapu ToMoHuAan 6}lnaHl4na4vln:ar uel€p, aHAo3a

na rlpcarKzqJlap aco cvqa 6 axolaur aMSILI1T:nHI,I KeHrafitupuut;

- TLTXOpaT 6auruapu aKTI4BnapI4HUI, ruy )KyMJIaAaH, ynapHllHf

HHBecTLIIIuon Saonrvrlu:nvr XaMAa v1nnai qI4KapuuHI4 TeXHTIK Ba TeXHoJIoTHK

Kafira xuxo3narx 6fituuznofiux,alapHll KpeAI,IrJIaI[ XaxMnapLTHLt OUUpI4III;

- TI,IXopaT 6anrnapu 6alancnra OJI?IHraH I4KTI{coAI{fi uOuop KopXOHaIIap

$aonuxruHr{ Tr{KJrar[, ynap 6asacu4a TaruKI{JI 3TI4JI|aH flHtr4 KOpXOHiuIapHkl

cTpaTefI{K I4HBecTopnapra coTI4III I4ruJIapuH vI flHap;a SaonnauTupI4III;

- KI{qr{K 6usHec Ba 'xYcYcult

KyBBarJIa[I, 6uPunuu Yan6arga,

Karrr{TaJIHI{ IUaKJIJIaHTHpI{U y'{yH

XDKMr4HI4 renrafirnpnlll;

xoJrAa tuolu-s-6anr coxacl,IHl{Hf KoHyHqun[K

TaKOMIIJIJIaTTpTpI{Iu HITUIapH aM€LJIfa oIIILTp[IAI4'

vryuoca6auapll pI{BSXJIaHI{III7HI4HT Xo3I4prI4 pean XonaruAaH xelu6 qI4KKaH

- XanKapo aHAo3aJIap Ba rauofiulnap XaMAa MaMJIaKaTI4MvrcAa 6osop

ra46npropnl4KHl4 trlorussufi 4!nna6-

r4HBecrLIIIu{ MaKcaAnapl4' 6orulanrnq

y3o( MyAAarnH KpeAurnap axparl4llr

6azacusu flIJ.aI.a



Z\I\-itutrAa MaMnaKarLrMH3HlrHr arr{rl{ 13 ra rplxopar 6anrcu uxo6uir.

xanKapo pefirznrra ora 6lnran 6!nca, afiuu nairrqa ynapHl{Hr coHLI 28 rara

erArt8.

2013 fizrurusr 1 xHeapr Xorlarura Kypa, pecny6nuKaMl{3Aa 29 m

rr{x{opar 6atrrcw $aonuxr ropuradrran 6!tw6, ynapHrlHr 3 racu AaBJIar-

rtrlKopar 6aurcu, 13 racu aKrlr{f,AopJrr4K-Tlrxopar 6anrcu,9 racu xycycuit 6anr

sa 4 racu qer gJr KarrurraJrv 
'llxrllpoKar4arr4 

6anrnap xzco6lanaAu.

Pecny6rHKaMrr3Aa Saonuxr rcpurlrna€rran 6apua 6aHrc Myaccacanapr4

coHll 9 551 rara erAlr, xryMJraAaH, 6anrnapnunr Sunuannapu 829 rasu

TarrrKrdJr 3TAH. Pecny6nnKaMr43Hr{Hr Xap 100 unHrra Karra drunu aXoJIlIcLIra

fiun rrynura lpraua 49,7 ra 6anr Myaccacacl4 xll3Mar xlpcar4u, 6y eca

Vg6errEcrou Pecny6rurKacr4 lIpesN4eurHHLIHr 20II irutr 7 xuriapllaru fK-

1464 coHnr{ I(apopu 6utau racA?rKnaHraH vrrluKaropnap rvr3vrluvrr.a acocaH

"ro4opr4" 6axora vrynoSIa4 KenaAI4.

Pecuy6nvKaMr{3Aa 6anr un$parysI4JIMacI4HIaHr renrafiu6 6oprauru

6anxrap lptacugarH pa4o6ar Myxlrrr{Hr4Hr rytafiuurLl XaMAa 6aHr xn3Mar

Typnapu cnsaru na rfnaur{Hr.rHr orrIIaIIrI4ra xLI3Mar KuJIMoKAa. 2012 itutt

AaBoMr4Aa 6anr rr4svrv'vr4a aMarrra otuupllnraH Llcnoxornap ilovpac?r4a

rr{xopar 6aHrnapnHt4Hr Karrur€rJrJrarlryB Aapa)KacvHla omupwt 6liruua aHI4K

6enrzlanran qopa-raA6uptap AaBoM urcvpvrnllr4. Xycycau, aKIILI{AopJII{K-

Tr4xopar |anxtapu roMoHraAan 6alm ycraB KarrvrralrnHlr oIIrIlp[Ix MaKcaAI4Aa

2012 i,rutr AaeoMr{Aa 500 unp4. c}ir,rnur K}uruuua aKr\vfllrap qur\apun4lr.

Myorua-nara qnKapxJrraH aKrlnfnapHr4Hr 25 $ouzrtAaH KaM 6lnrraaran (I{cMu

"TourKesr" pecny6nrara Qotr4 lupxacu op4anu 6upnawu oqI4K caBAonapAa

Nofirarurr4pangivr. HaruxaAa rr4xopar 6aHrlapuHnHr xaMI{ Kanlarann 2012

tt I4.A.Kupr" osLtu1r 2012 acocufi f,KyrrJrapn sa 2013 fiunaa lzleKIIcroHHI{ uxrnlroaf-u(rucoAlrfi

pr.rBoxJraHTr4pr.rrrrHrrHr 3Hr ycr)tsop itlwatnrutapura leruutaurau Basplap MaxxalracnrurHr MaXJILIcLIAaTI4

"Eoru Ma(caAr.rMrr3 - xenr rcllaul11 ncnoxorJ]ap Ba MoAepHlr3aryur- itfttu:ow \urbr4rlr 6unan AaeoNa 3TTI'Ipuu"

HoMJrr{ Mabpy3acrr. T.:2013 ir.
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fiut a 24,3 $ougra oruu6 , 2013 fturunnr 1 xnnapr Xonarl{ra 6,2 rptm. c}rrtnu

TaIIIKITIJI 3TAII.

BanrnapAa 6apXap)p pecypc 6azacuHl4 IIraKJInaHTLIpuu Ba yll.la fllra4a

renrafirnptru, aXoJrHHr4Hr 6!ru rryn Ma6natnpvr:ar4 6anr oMoHarnapl{ra }KaJI6

Kr4nlrrrrHlr fl:aa a par6auaHTr{puu na ra$onarJlalnra AoI4p rqa6yn KI4nI4HraH

llpeau4enrr4Mr{3uzHr Karop (Daplaon Ba I(apopnapu aXoJIIIHI'IHr 6anr

Tr{3LrMHta 6}nran uuroHrrlrHr4 s*a1a MycraxKaMnaluAa MyXI4M aXaMHflT rac6

ern6 KeJrMoMa. Haruxa,qa, 6aHrnap roMoHI{AaH xan6 KI4JIHHTaH xaMI{

Aerro3r.rrJrap xaxMra 2012 irux 6oruNra rruclaraln 31,5 Sonsra oprA?I.

Xyrr,rna4aH, axoJrrrHunr 6anrJrapAaru oMoHarnapu xalKMLI 34,6 $ousra !c4u.

"Mycra4rana ovrra" AaBnar ilacrypvr Aor4pacvr1la rllx{opar 6aHrnapu

ToMoHuAaH axonl{ra ;tynafinvrnap:rtvr renrafirzpl,rru MaKcaAI{Aa flrrrrr

MyAAarnr{ Ba xaMrapMa oMoHar rypnapu xopuit 3TI{JIAII. YrrayrvraH oJIraHAa,

aXoJI?Ira raruu$ surrtadrraH Ba yHuHr Typnl4 KaTnaMJIapu y'IyH Kynal4 Ba

rvransaarnu 6lnran oMoHaT TypnapuHuHr coHLI 250 ragat oIuAI4.

EanruapAa 6apr<apop pecypc 1azacuHl{ IIraKJInaHrIlpI4IIr Ba yHI4 flHal.a

renrafirHplrlll 6opacuya aMaJra ouupv.rlraH qopa-TaA6upmp lfllarvrlKacvl.a

Tr{xopar 6aurnapu roMoHIrAaH MyoM€urara qr4KapuJlraH Ba xoLIJIaIIrrHpI{iIraH

AerIo3LIr ceprusurarnapl4 2013 irutr 1 .rneapr Xonarl{ra xYpa, 445,6 unpA'

clrvrnu XaMAa I,IHBecTopJIap lpzacuga xofilaruu4pvlltaH

6anxnapuHrlHr y3oK Mlr{,{arnll o6nuraquflnapu 258,7 MIPA. clrrauu

KLrJrAr4. YUl6y rag6uptap, fs naa6aTvr4a,6amrapru{Hf aKrrIB Orlepaqr4flrrap

xaxMrrHll, XyMJraAaH, KpeAr{Tiram Ba I{HBeCTI{qr4frJraII I4MKOHI',I'TJIApHHLI

orrrr4llrllf a 3aMLIH sp aT I.r4.

Traxopar 6anruapuHl,IHr xtaMl{ aKT}IBnapu irull AaBoMI{Aa 30,2 Soraara

orura6, 2013 fiumrranr 1 xnnapr xonarr4fa r<vpa 35,7 rpttrH. clrvrra ergu(2.7'

TLrX(OpaT

TAIIIKI4JI

pacla).
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2.7 -pacvr. Tuxo par 6a n rc.rra pu )r(a M rr aKTIr BJra plr KoJTAI{rrr HIr H r
ATIHaMItKACls-Tg

2.7-pacw MabnyMornapr{ra r}pa, 2013 ilran I trHBap XonarI4ra rllxopar
6aHruapuHlrHt )KaMlr aKTr{Bnap KonAr4rI{ 20II itulnurrr Ixy AaBpura Huc6aran

7\Yora fcrau. Ey eca MaMnaKarva[a MoJrr,rs-6aHK TI{3IIM}IHLIHT IruKBvr4Irvtr4lF.r4

orrrrzrpu[I, TLI3I4MHI{ pI{BoxnaHrHpLIn 6opacugaru qopa-TaA6rapnap

Harr,rxacr4Ar{p.

Eanrclap roMoHLrAaH axparnJrraH KpeALIr 4!fiulualapll (oJlAvrtvr 3ca

30,5 Qorasra !cu6, 20L3 fiz.nnunr 1 xnnapr XoJIarLIra Kypa 20,4 rptu. clrraHu

rarrrKr{Jr DrAI4 (2.8-pacnr).
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2.8-pacvr. TuxopaT $aHKIapIr KpeAIrr rqf fi u.urvraJraplr AI{HaMIIK ac'o

tn O.MyrnaxoHos.2012 ftvur4a rryn-rpeAr.rr coxacr{AarvtBa3LtflT Ba MoHerap cu€carHusr 2013 itruma

urlrNarnauras acoclrfi irfnanuur.napra. '01(188)'20l2lEo:op, rryJI Ba KpeAIrr.

'o O.Mylraxouos.2012 ftu:r4a rryn-xpeArrr coxacu1LarurBar3wsr Ba Mol{erap cu€catHl4Ht 2013 irwn:a

lrlrxarnanran acocufi ftf na;ruunapu.' 0 1 ( 1 8 8)' 20 1 2/Bo:op, rryJI Ba KpeAI{r.
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PacuAarIa MabnyMorxapra rfpa,
6anrnapuHllHr KpeALIr 4ifiumrlalaplr

$ous, 20Il firamrunr ury AaBpHm

2013 irur. I tHBap Xonarllra rl{xopar

xax(Mrr luaH irnnra Huc6aran 30,5

nuc6aran 76,7 $ou:ra lcraH. By

rlpcarruqlap caMapaJrlr KpeAraT cradcarunl4Hr lopl,ITuladrranll, KpeAI4r $oras

craBKaJraplrHlrHr ryrlupr4nr4Trrr4, H(THcoAI{fi Saonurr roprlllxra 6epunadrraH

par6auap HarI{}KacI{A}Ip.

Axparutrau KpeNrrrJrapHr{Hr 85,8$onsu }I.IKI,I rraan6anap Xuco6ura

6epunran 6!rru6, Tarrr(t4 (ap3nap acocaH y3oK MyAAarra, acocaH

r4KTlrcoAr{drnunr crparerrrK TapMo4napuHrl MoAepHrl3a\krfl, KIaJII{IIr, KI4TIIIK

6usHec Ba xycycufi ra46Iapxopnl,IK cy6rercuapr4Hu X!.xla6-4yBBarJIaIu

6!fiuua r{HBecrr{rlrlr lofiux,alapuHn MoJILIflJIalrrI,Ipxru y.{yn xan6

(r4irLrHMor(Aa.

EaHnnapuuur yuyrvrufi KpeAnr noprSennga y3o( MyAAaTJII4

KpeALrTJIapHIaHr ynymu sca,76,8 Sorasuz TaIIIKI4JI 4ulIa6, ynapHl{Hr XaXMH

201I fiurAaruraLruclarar 30,7 $ou3ra oIIrA'I.

-flparuman xynafi r4HBecrr{rlusnuit MyxI{T, xyMJIaAaH, 6anruapuuur

KpeArrr noprSenu rapxu1uga y3o( MyAAarnr4 r{HBecrl4llusr,ufir MoJII4tnaIrHI{Hr

yJryrrrrlra 4apa6 ra6a4a"lrarrrrprpr{nraH Sofi4a coJILIrrI craBKaJIapLIH}IHr NopIlfi

3TrlJrraHJrr{rrr rlDropar 6anrnapuHplHr

orrrHpr{ura xr{3Mar K}rnMor(Aa.

rlHBecrr4rlusr;uiL Saorlnruuz

Eanuapnunr I{HBecrIzrII{t KpeAI4TnapLT ycryBop paBLIIITAa

"2011-2015 itur,rrap4a caHoarHl{ plaBoxnaurupuru", <<2012 fiunrn

I4unecruqux Aacrypr.D XaMAa rapMoKJrapHr{ MoAepHI{3arILtfl, KI{JILITI,

ir,raxamrufinarnrvrpurrr Ba XyAyAnapHr{ pr4BoxnaHTLtp}In AaBnar Aacrypnapl4ra

Klrpr4runran lofiuxanapHu 4lnna6-4yBBarJrarura, KLIIII4K 6usHec ea xycycufi

ra46uxoplzx cy6reKTJranu roMoHr{AaH MHHr4TexHoJIorHrIlrapnu coru6 oJII,IIIrfa

rryH €urrlrp I{nM o I(A a.

2012 i,tutla KopxoHzrJrapnlr MoAepHr{sar\r4fl KUIJIIIIIT, TexHoJIorI4K Ba

TexHr4K x{r4xarAaH Kafira xrdxo3nar[ MaKcaAnapl{ra rl,Ixopar 6awxtap*t

roMoHLrAaH xaMlr 5 760 MJrpI. c}rnr 6xu 20lI irutgarura rruc6ararr

L,3 6 ap o6ap ra rlu Lr HB e crurl us. Kp e Ir4rJI ap I4 axp arl4 nA u(2 .9 -p acwr) .
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2. 9- pa cu. IIu n ecrr q I.Ifl B I{ fi Kp eA rITJr a p A rr H a M Ir Ka clr".

2.9-pacrtga TLIxtOpaT 6aHrnapuHl4Hr HHBecrI{quoH KpeAnrnap

Ar4HaM1aKacvr aKc grrlrpanraH. yHra xYpa I,IHBecrLIq]IoH KpeA]ITnap Xa)ICMI4

lrrau itunra Hvrc6urar 30 Sousra fcran. Ey 6anruapnzur LIHBecTLIIII4TI

Aacrypnapr4Aa Oaon urrrrpoK oraerraHl{ pLaln Aapar 6epa4u. I4nsecruIJvrflBvf4

KpeAr{TJrapuHprHr :zxoluit roMoHtr ruyHAaKLI, 6y rcpe4r4Tlrap 6eeocura vrnrila1

qu(aprr11r o6rexuapunn (ypnru, NioAepHI,I3aWfl, I(vIJII4III, TexHHK Ba

TexHonorllK )KLIXaTAaH {HrI4JIaIura fi}ualrupvtnailr4.

I,{n4uposra Kapturl tropanap Aacrypu, xyMnaAaH' Vs6erncroH

Pecuy6naKacra llpesn4enrlrHlrHr 2008 inul 1 8 Hox6p Aatvr IIO-40 5 3 -coHJII4

"Irl4ruco4u€r peaJr ceKTopra KopxoHan apr4nvr vronr4flBnf4 6apxapoP |rvtuHr4

flHaAa olxupllru qopa-rail6upnapu rlrpracu4 a"rvr Ba 2008 fiutt 28 :aofl6pl.arur

IIO-4058-coHnr{ "Irl4rnco,qndurunr peaJl ceKTopu KopxoHtulapvr:FivrHt XYnna6-

KyBBaTnau, yJIapHI{Hr 6ap4apop I4IUJIaIIIUHLT TaIMI{HJIaII Ba sKcnopT

czuIoXI{flrLIHI{ oruIdpLlm qopa-raAfiuptapu AacTypur t}rpucuga"ru

(DapruounW:aAa 6elrulauran nasra$anapHlrHr l4xpocl4 l{3r{n[ aMaJIra

ouuplrnMo(Aa. Xycycan, 2013 fiunnunr l runapr XoJIarI{ra rYpa, rlDKopar

6aHxlapu roMoHI{AaH xtaMl{ 168 ra zKrucoAufi Hoqop KopxoHa 6anr

6arancura 4a6yn KLIJIHHTaH 6!tu6, ytu6y Kopxouzulaplla uuv:€;6 r{I4(apuruHu

2t V:6erracrou Pecny6.nuxacn Mapxa:ru; 6amu Ax6opor xIBMarI{. EaHx ax6oporHoMacl'I rzreracl{ J\b5 (872)'

2013 irs:t 30 rmap.
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Tr4KJraur Ba MoAepHrcarlwr KHJrHrn Ma(caAHAa 6aHruap roMoHLIAan 388 MnpA.

clrr,llur LlHBecrulryI-srap KrIpHTHnArr XaMAa Saowr-aru ruKJIaHraH

KopxoHalrapHr{Hr I20 tacu {Hrrr MynKgopnapra9l9,3 rvrnp.u. c}rura corI4JIAlI.

Vrvryrr,raH oJrraHIa, 6aurcnap lanartcuta oJIHHTaH XonAa Saonumu

ruKJraHraH KopxoHanapAa xaMH 1,7 rpnn. clunur MaXcyJIor (xusvrar) wtr'a6

qu(apr.rrAkr Ba rrryHAaH, 480,0 MIIH. AKIII Aonnapu MIII(AopLlAa Maxcynor

sKCrrOpT Kr{nUHArr.

Kuqzr 6vsHec Ba xycycufi, ra46upxopnl4KHl4 wrotrusr;ufi, Xlnna6-

KyBBarnaru 6opacuAa 6anr r:rr3ultv'u4a canMo(nl4 LIIunap aMurllra oIxLIpHnAIa.

2012 itunqa, Tr.rx{opar 6anxnapu roMoHLrAaH KI{IILIK 6usHec Ba xycycrzfi

ra46upxopnlrK cy6rexuapvta 6apua MoJrr{tJlaur ttan6asrupu Xuco6lIAaH

axparr4nraH KpeAr{rnap 20Il irutrca nuc6aran 1,3 6apo6apra olxu6, 5 rpnn.

346 unpa. cllanra rarrrKuJr srAH. Vru6y axparllnraH KpeArlrnapHkIHr 1 rpnn.

I72 rvurpg. clvrz MlrKpoKpeAr4rnap 6!rru6, ynapHxHr Xax(MI4 2011 irutharura

Effi5gr: raryuydrefrryffi
qr*nrrorr1mr fr1lrrru rprrrns

rtrrzrcr
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E

ill_fldLltt fl_tillnl2 d_tilld:t

* gq 613es nryuyrrirfrlqrucyftrn4rrr E4torrn rurltclFrrF
Suyqra@

2. 1 0-pacvr. Klt.t llt< 6IlsH ec Ba xycycrfi rag6u pKopJr I{ K cy6beKTlapl{ ra
6epn.rrran KpeAI{TJrap AIIHaMIrKacr--

2.l0-pacuilatv MabnyMornapra Ha3ap raLnnairl;vrtar 6!lcar, KI4TII4K

6usHec Ba xycycufi rary6upKopnuK coxacr4H?I KpeAl{rnalx Aapaxactr irvrnl.alH

22 Vs6exucrou Pecrry6luracra Mapra:ufilasxuAx6opor xIr3MarI{. 6anx ax6oporHoMacl{ ra3eracl{ N5 (872)'

2013 iru:t 30 rnoap.
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irunra IoKopI4 cypbarnap4a Yuvrol(Aa. EyHra ca6a6 AaBnar ylx6y coXaHIz

pr{Box{naHTLIpIlrIr Ma(caALIAa conuI1 Ba KpeALIT uturudslapu 6eprauu,4up.

rlynxz Xo3r4prur nairrqa KrlqrrK 6usHes Ba xycycufi, ra46upxopnl{KHl4Hr

fufrvI1arl{ Ba axoJru 6a:n1tturplHl4 TabMLIHJIaruAarI,I ynyuu 6eryrec.

l[ynunr4er<, ua4alnufi o3pIK-oBKaT MaXcyJIoTJIapu nurla6 quIKapyBqI,I

KopxoH€r[apra x{aMu 978,2 MnpA. c}u, noo3rrr(-oBKar HcrebMoJI ToBapnapl4

uruna6 qu(aplatrrHll renrafirupurura 1 rpnn. 41,3 unp4. c]u uurueswr

KpeAr4r 6epuru Maxcyc xaMrapMacr4 Xuco6ra.4an 42,3 wrttpg.cfrvr xan4apo

uonusnufi lrHcrlrryrnap Ba ropuxzfi MaMJIaKarnap XyKyMarJIapLIH?IHr KpeAI{r

rrvrlaLrnnapvr Ba rpaHrnapu 4wco6uAan 181,7 ulH. AKIX Aonnapl{ MII(.4opHAa

Kp eAur ir,ra6larnap v ax{parkrnlivr.

"Mycra4rau oHJIa irvurv" ,{annar ilacrypuAa 6asr

r4xrpo oTLIJIALI. Xyula4an,IOKJIATI{JI|AH

wo6afilcluaa

easz$anap rlnn4

ounar;uiL ra46upropnl4K Ba XyHapMaHAquruKHpI

TI43I4MI4TA

2012 irutr

pr{BoxJraH-

Tr{prlrrrra 97,8 rr,lnpA. cyM xornH-Kr43napH}I ra46upropnuK $aolurrzra KeHr

Nan6 errrrrr MaKcaAnapura 49I,7 unpA. c}ru, tnaxcuir epAauuu Ba AeXKoH

xlxa1uru apvra (opaMon coru6 oJrrlrlrra xtaMn 77,6 vrtrpl,. cVrnr uena-ca63aBor

MaxcynoTnapu eTI{IrrTLIpum, t1urunoI1 xlxaluru MaxcynoTnapvrHu KaHTa

r{IlrJra[r, [appaHAaqvrilvIK) acu:etpr4'rrulrr4K Ba 6anraK'rlarvrKnr pLtBox{JIaH-

rlrpr4rrrra 339,8 MnpA. clvr rrau44opr{.{a KpeALIr ua6taruapvr atKparvn4u.

2012 irutt AaBoMI{Aa rcac6-Xyuap Konnexnapla 6urupynuvnapvta

rag6vpropJrr{K Saolzxrn 6uxas 6ornz4 nofiuXalapnuu MoJIIatJIaruTr4pPr\r

y.ryH rr4xopar 6anrnaplr roMoHrigau 48,5 MJrpA. clvr vrurq4opvl:a uNarurdsrl4

Mr{KpoKpeAr{TJrap a}Kparr{JrAr4. Vtra" iwutya, ounaJlapHlaHr uNuauoufr-

wauutuit mapollTnapvl]HvI tXIxI4JIaIx, TypMyIII Aapa)KacI4llvr oIIIHpI{III

Ma(caArAa M ax€prn ufi. wwg16 qu(apl4nraH MaXcyJIorJIap' x{yMnaAaH ue6 euap,

vp1urtuir rexHLrKarrap Ba 6oru4a rypAarld y3oK Qofi4alauunaAl{raH

xr{xo3JrapHr{ corn6 oJrr{rrra xaMrd 320 ulp4. c}ulur, tuy xyMna\ar 15

MLrHrra €ru oranara yr fiururux 4afirapullr MyAAaru lurran 81 rvrnp4. clunur

r4 cTebMoJI Kp eAI4Tn apw AX(p ATL4[I.I'I.
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Haxr rryncI43 xraco6-xuro6nap - 6asr TIJIACTI{K KaproqKa-

napkrMyoMaJracvnr4 xesrafirupurrr Ba raKoMlIJIJIaIxrLIpuu 6opacuga aMaIIra

omupllrraH I4rxnap Harprlr<acnna, 2013 irutt 1 xneapr Xonarllra xlpa,

MyoMaJrara qrlKaprlJrraH 6anr KaprorrKanappl coHLT 9,5 umr. AoHara, rIaKaHa

caBAo Ba rryJrJrrrK x[3Mar r]pcarnru o6reruapura ]pHarunran r]non

repMr{H€rJlnapvr coHI{ oca (apuir6 112,7 t.rrwnr"tal'a erALI. Vg san6arnaa, 2012

fiur AasoMr{Aa rrnacrr{K KaproqK€urap opKanl4 aMailra ollrlapunraH TyJIoBnap

XaxMr4 11,6rpnn. clrranu raruKr4Jr eru6, lrran fiulnunr Moc AaBpI4ra

suc6arau 1,3 6apo6apra oIxALI.

Tuxopar 6auxnapuga KopnoparuB 6oru4apyenra flIJaAa

TaKoMlrJrJrarxrapuru Ma(caAuAa, 6anxrap Kenrauuapl4 TapK u6ura M[HopIITap

aKrlr.rflAopnap uan$aarnapr4Hur n$o4a sryBr{LT ab3onapHl4 KI4pLtrI4Ix XaMAa

itwpux cyMMaAarLI (yuyrraufi KaIILITaTIHIIHT 15 $on:u Ba yHAaH Io(opl4

rrara44op4arz) luruvtapunu ry3uru Ba ynap 6!fiuua rlnon llyLrarurHr4

y3aurr4pt'tIx rlrpucu4arz KapopJIapHI4 6anr Kenraurz roMoHkIAaH

MabKyJrnaHlrru MexaHLr3Mnapuxoprafi (TIJII{HAI{. IOxopula aMaJIra oIxLIpIanraH

Hrnnap Hutv:xacvrAa 6anr rr43trMtrHr{nr 6ap4apopJlrlrl{ TabMI4HJIaHMoMa Ba

yHr{Hr B9SI4TarII4JII4K poJII4 reurafiuoqa XaMAa r}pCarzla€rraH 6anr

xlr3Marnapu cu$arw fl:na4a orulr6 6oprraor4a.

Basrc TI43I4MI{HII:{r laolxxslafi 6apfapoPJII4rI{ Ba p?IBo}ilaHHIIrI{

Vs6eKplcroH Pecny6nuKacl4 llpg3uAeHrlTHllHr 20lI fiun 7 f,HBapAarLl

IK-1464-coHJrH Kapopu 6w]a'c. racAlr(naHraH I4HAI,IKaropJIap TLI3LIMI'I|a

acocaH 6axonanv6 renunuoqa sa 2012 fiul xryHrara rlpa Xau 6asr coxacl{

6lirnua I{HA}IKaropnap "to4opu Aapa}Ka"Aaru 6ax,onapra 3ra 6!n4u'

XyrunagaH, pecly6turca 6asr rrd3r,rMlr KanvrrurrlHlaHr erapnvlftrlf. Aapa>Kacvr

24,3 $ou3Hlr rarrrKr{n Kr4Jrr{6, 4a6yn IqLIILTHTaH xulnKapo naerepra ]F{wc6ararr

3 6apo6ap rc(opr4 XaMAa 6aux rvr3krvru II,IKBI4AJII{IIa 65,5 Sou3HIl TaIITKI4JI

4zmr6, rata6 orHJIaALIraH 3Hr KaM AapayaAaH2 6apo6ap rc(opu 6flraulaHuur

TAbMI'IHJIAH|AHJII{|I.I XAIKAPO MOJII4f, TAIIIK}IJIOTNAPI{ BA XAMXAMH'THI4HT

roKopu etrupo$ura ca3oBop 6Ym,rof4a. IIIynraHrAeK, Vs6exucroH
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Pecuy6nuKacrl Ba:upnap MaxrarraacuHnHr 2012 fiun 20 arpeJlAaru ll7 -cosnu

(apopu acocvrx1a 2OI2 fiunnprnr 1 rroruAaH 6oruna6 Nopufi 3rI'IJIraH,

XyAyAnapAa r{xrr{Mor{fi-nKrlrcoAufi pLIBoxnaHI,Ilr ilapalKacr4 xtyMJIaAaH'

uolus-6anr coxacI4 $aoluxruHu 6axoroe'{u }IHA[KaTopnapHHHr Xap

qopaKAarvr Hurkntarrapr{ Tlrxropar 6aHrJIapI{HLIHT xyAyAnapAarvr $unuantrapu

Aerro3rrr 6asacu Ba KpeALrr 4!firanvranaplaHllHr roKopu cypbarnapga !cu6

6opa€rraulrvrrvr Ba yJrapHLIHr rapxu6uga y3o( MyAAarnu KpeAllrnap

crurMoFI{HI{Hr roKopI4nI,trI4HI{ x}pcar4u. Haruxaga,'o@urq Pefiu,tHtc",

"My,4ltc" Ba "Cran4apr 3HA llypc" xa6u eTaKqll X€uI(apO pefrrnHr

KoMrraHu flrrapvnzrnr raxo6ufi pefiruHrl4Htl oJIraH Tl{xopar 6anrnapra coHH

nluafiu6 6opvrorq4a. {osnprr KyHra renu6, yrn6y eraKrlll xanKapo pefirnHr

areHTJrr4Knapr,rHrlHr "6apKapop" pefirnHrllnkI oJIraH Tplxopar 6anrnapu coHH

28 rara erALI.

2013 itwtlla 6anr rI43IaMI{HLI I{cJIoX KI4nx[r Ba flIj.a4a pLIBOXnaHTI4pI4InAa

llpe:n4enrI{HLIHT 2010 iautracocuir. erru6op Vs6erzcroH Pecuy6nzKacvl

26 uox6pRa-irl4 lK-1438-coHrrr{ I(apopz 6waH racALI(naHfaH <<201t - 2015

irul;napga pecny6nraxa IrlOnus-6aHr TI{3I{MI4H}I fl:g.aI.a LTcnOX I(unl4lx Ba

6apXapopJIlIrI{HI,I o1IIupuIII XaMAa lo(opl4 xarlKapo pefiruur r}pcamuqrapura

epr{uuIIIHIlHr ycryBop fi}lranrarunapll 6!fiuua KoMnneKc qopa-raA6upnap>

Aacrypr.rAa XaMAa Vg6erucrou Pecuy6nnKacl4 llpe:ugeuru Ba Basuplap

Maxrcairaacl{HuHr 6anr< Ttr3u.vtl4ta ouA 6ou(a Kapopnap u a 6exruna6 6epuJIIaH

nasxsanapHr4 aMaJrra orulrprarrrfa (aparn lmt1vr. Fy 6opa4a 6anr rI43LlMlIHLtHf

n4otrussufi 6apXapoPJIIlrrIHlI flHaAa MycTaXKaMJIaIu' Pecny6nuKa MoJI?I{-6anr<

ru3r{M}rHr{ fl:gla$a pr{BoxnaHTI4pI{IIr Ba yHI4Hr oapxapoPJrutlrHr4 0IrII{pI'IIITHI{H|

ycryBop filHannur ilapl4 $liauua rqa6yn KLInI'IHIaH AacrypAa rc!:4a ryrlanlaH

ny6uptapnn clscu3 aM€UIra olxllplllu' 6anr Ha3oparuuu r<yuairTl{pr[I, 6aur

aKrr{Bnapl{ Ba KpeAIar uopr$enl4Hl4Hr cu$aruuusxgl}IJlarlra €uoXI{Aa elrra6op

Kaparr{naAr,r. Yur6y aasn$anap AoLIpacI{Aa 6anr

KlIunracuHl/tHr tHrI4 TaBcvflnapr4 acoau4a

TH3LIMI{HI{ Ba aJIoXI4,qa 6aHnnapHI,I rc(opu XanKapO pefiruur 6aX,onapl4la 3ra

Tr43r4Mvr Ha3oparl{Hu E a3enr

TaKOMI{JIJIaIITTI{pum, 6anx
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6ltutstunu TabMIlHJIaur, Tllx{opaT 6amnapNHllHl pecypc 6azacusu flloan4a

KeHrafiTrrpuil, ynapHLIHl lIHBecTr{IIvrABVi4 QaonnurvHl4 KfIafiTupI4Ix XaMAa

TIKTI4COAIIeTHI{ Tapr<v6ui1 !:raprupuur, vfirna6 qIIKaPLIIUHIz

MoAepHu3arlrrsJraru, TexHr4K Ba TexHoJIorpIK r\airra ntLIXo3JIaIu dliruua

crparerr4K MyXlrM EHBecrurlus rrofiIrxanapllHu aMaJIra ollrupullrra' KurI?IK

6usHec Ba xycycvfi ra46upropnuKH?r tuolusnufi alnna6-4yBBarJlalrra

ft lHanlup vra1nraH KpeA?rrnap XaxMnap uwu rc! rnfirupurtt Ka6kt MyXLIM qop a-

r a56vtp tapHLI A aBO M sTrrpfiIx p e x an arurl4p rInMO KA a.

Eyu4a 6asx rpr3r{MtrHr{ fl:napra p}rBoxilaHTl4pnlrr 6opacH4arl{ I4cnoxorJlap

4yfi ragaru acocufi filnanuru nap 6!fiutla aM€ulra oInI4pLIJIaAu :

1. Eanr TLI3'IMIIHLTST 6apKapopJIlIrkTHLI MycraXKaMJIaII 6!ftuua aMaJIIa

orur4ptanadrran uIrrJIaP 2Ol3 irutqa rlaxopar 6anrnaPu

Ha3opar (rlnvlu TI43TIMI{HI4 flHAAASaornxruura rapru6ra

raKoMr{JrJrarrrrrrpL1rrr ragr5upnaplr AaBoM gTrnpunaAIa. XanKapo Banlora Qongn

2. Pecny6JrrrKa MOnr4f-6aHK Tr{3}IMn 6yxranTepl4s XI{CO6H Ba MOlI4sBI',Ifi

Xuco6or ru3I{MLIHra Monrasnufi {,uco6ouapnusr XalKapo CrauAaprnapllra

(MXXC) rlnu4 MocJrarurr4plru 6opacugaru rall6upJlap xaxon 6anxuunur

TexHIaK rlrraaru4a aMaJIra oilwrpvna4v.

3. Tuxopar lawvnaPtt' PecYPc 6azaculr.u fll;.a4a oIxLtPHIu Ba

6anr xLI3MarnaPI4 rlrauuHu
4unepcuQllKallrlf,naru, rlpcarzna€tran

r<e nrafi rnpl4 ur rl op a-TaA 6up tapu AaB oM sTrupvnaAr4'

4. l{KrwcoAudlrNHr pean ceKropI4H}I MoJll4f,nrafi X}nna6-rynnaualllra'

rEurna6 quKapIdI[HI4 MoAep1vrca1\ufl. KI4JII4III' TexHI4K Ba TSXHSJIOTI'IK XI4XaTAaH

Kairra XI4Xo3naIIra fiilranTl{p}InraH 6aHr KpeA}lTnapl4 XaxMnapvnu flHaga

rlnafirupuur Ba caMapaAopnurllgl{ o1I]up}IIII xopufi irunyaru MyXI'IM

na:n$arapAaH 6upupap. 2013 ftunya rllxopar 6aurcnapu roMoHI4AaH

A0vtpacv4a

COJIPIU BA

Ba Xaxos 6aurcuuunr

Klvruracu ToMoHLIAaH

KrrI3Aa ryrI4JIfaH.

TexHIiK xlrraaru4a EaHr Ha3oparl{ 6irfiuua Easelr

ttttlJffl' qr,rKr4JIfaH flHtLr cTaHAapTnapHV XOpnfi 3TLIUI
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r,rr(Tl{coAl46urunr peaJl ceKTopr4ra axparl4JlaAlrtalJ

110 MrIH. AKIII Aonnapl'IAaH KaM 6lnruarau

pexulJlalrrrl{pl4nraH. I[yHunr4er, 2013 fruvuu

3bJIoH (I{nI{HI4IrrrI MyHoca 6arvt 6unas I{crebMoJI

Mr{I(AOpAa MoJILI{JIaIlrI4pI4Ur

"06o4 TypMYIIT i4tttrvt" Ae6

ToBapJIap u uttna6 ql4Kapllur'

KpeArIr 4!firanualaPu

xa)KMr4Hr4rr 25 $ouTa rinafiHuua npolHo3 K?III{HMOKAa.

xrlxarAaH tHrLIJIalr, (ttrIrJIoK xofinapAa lofiuxasuiT' skrru rypap-x{oi'unpnu

6apuo err{rrr, K}rrrrrK 6NSHeC BA xycycuit ra46uroplnr

ToMoHLIAaH MHHI4TeXHSJISTISJIapHfi coru6 oJIlIIu rca6u

nofiux,anapura rr4xopaT 6aHrnapN roMoHr4AaH 6,0 rpnn.

KpeAr{rnap ax{paTl4lu pex{aJIaIIITLIp}IJIMoI(Aa. Xyunag au, 20 13

cy6teruapn

I4tnru6 qLIKapI4IIIHH MoAepHI{3aIlvs. (?1JII{[I, TSXHI{K Ba TSXHOJISTI{K

v}lBecrvrl-IJlfl.

clrr,r4an sudA

ftun4a 6l,I111no1q

NofilapAa {KKa rapru64arr4 rHrH rypap xofinapnu 6apno 3rLIIIIra 6apua

rraau6arap Xuco6I4AaH 796 tvrtrpl,. cyM Mut14opl4Aa KpeAl{rnap a)KparHIIr

rrpofHo3 KI4JII4HMoI(Aa. Illyn4an 251 rranp4. cyM MnKAopI4Aarvr Iua6laruap

O c ra € rap a44z er 6 anrnru4Hl Kp eA uT Jru;gluflc ra Xu c o 6 kr$a]H 6 epurilagu'

5.Tuxopar 6annlapu lanaucIara oJIlIHraH MoJIlItBI4fi no6aprCapop Ba

r{KTI4coAI{fi Hoqop KopXoHaJIap $aOtuy1tnun TI4KJIarrI Ba cTpaTerLIK

I4HBecTopnapfacoTI{ilILIIJInapI4AaBoM3TTI4pLIJIaAI4.

6. Ku.rm 6nsHec Ba xycycrrfi raglupKopnr4K cy66eKrJlapr4[r4 Monl{flBl4fi

4lnna6-4yBBarrlalr MaKcaAIlAa 2013 ftunAa rl'txopar 6anrnapu roMoHI'IAaH

)ICaMlr 6,1 rpmr. clrvr MlrMopr4Aa KpeAlrrnap ax<parvrnvrrrr4 rlpofHo3

KH1I4HMSI(Aa. Xyltna4arr , X€lJI(apo N4O;1uqeufi IaHcTI{TyTnap Ba Xopuxlll4

MaMJIaKarnap xyKyMaTnap[HI'IHf I4MTI4e3II4 KpeAI4r nhr:Hr4flnapr4 xan6

KlrJrr{rrrHlr $aomtau11upl4lll op4anr KI4TII{K 6usHec cy66eKrnapwnl4 2013 irutp.a

Xr{3MaT coxacl4 Ba cepBIIcHI4 pI{BoXnaHTI4pllu XaMAa flHrl4 um }puHnapl4

rparl{llr 1opacugaru nofiuxanapHl'I KpeAI4rJIarr rlnaulapuuu flHag.a

orxr4pl4llrf aaJIoxI4Aa3brn6opr\aparvrnallt4'

7. 2013 itut;ia 6aurc TH3I,1MLI $aorurrrunu 6aXolaIIIAa eraKllt4 xanKapo

p e fi rraHr r aIIrKI4 JI orn ap H ToM oHI4A aH 4!ll an vrra4urr aH xaJr(apo Mebep, aHAo3a

aMaJII4eTI4HLl flHAAABa 6axonaur rlpcamnqrapl'lAaH Sofi,4alaHuur
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KeHrafirlrpuur 6ifinra urrrrrap AaBoM urrvpvraltvr. Eyn4a pecny6nurca

TlDropar 6anxnapu roMoHHAan <<@urq Pefirunrc>, <My4zc) Ba <CraHgapr

oHA ;Iypc> eraKrrlr xanKapo pefirunr KoMrIaHutJIapLIHI{Hr pefirznr

6aXonapuHn MyHra3aM paBlllrrAa s:nrutaf 6liauua 3apyp qopa-raA1uptnp

aMaJrf a OIILIpI4JIaALI.

8.MuxpoMorpr.ruraru coxacr4r{u Ba no6anrc KpeApIT TaIIrKIlJIornapLI

SaoluxrHnvrflHaAapuB(\xtJIaHTI4plIrurag6uptapuaMaJrr:aounr4pvrna4u.

9. Monus-6anr TI{3I4MI{ SaolzxrraHu x€LJIKapo aHAo3anap Ba

rauofiulnapra sHaAa rvryno$uKJrarurrrpl4llr MaKcaAr4Ia coxara ouA Mebepvrr4-

xy(yKrlfi xylcxtarnaqHu TaKOM I{ JIJI aInTI{pUIXf a Aor4p 6emruaHraH

na:uQa"napHllHr tlxpocu rabMI4HJIaHaAlI.

10. Eanrcnap Ba 6orn(a vronvflBI4iT. xll3Marnap rfpcarynurl xlxalzr

ropllTyBqu cy6terrnapnkr roKopu MaIIaKaIIU Myraxaccvrcnap 6ur'arr

MycTaxKaMJIaIII

ray6uptaprl aMaJIra oIurIpLInaALI.

Xynoca $lnu6 [IyHI4 ainuru MyMKI{HKII' 6yryHru KyHra renn6

Pecry6nnKaMl43 Eanrc TH3IIMII rlnna6 rlpcamraqrap 6limta )KaXoH

rana6napllra MocJIaIIITHpIInAt,z- Ba yHI4Hr 6apXapoP pI{BoXIaHI{IIII4 f{yH erapJlll

XyKy4r{fi 6arza rraKJrJraHTvrpvn$V. Eynu Mapxasufi 6aHr roMoHI4AaH aMaJIra

onl{pI4na€1an ryxra }finauran, 4a6nfi ilyn-KpeAut cuEcatu MucoJIIlAa r}putl

MyMKpIH.

20t2 itut$aMaMJraKarr{MH3 6anr T}T3I4MLIHI{H| KarILlTaJInaIIryB Aapa>KaauHn

orur4plllu,yHI4HrnI4KBLIAJIr{fTTHUfllg^AAAMyCTaXKaMJIaIU' 6aprapoprvrt r:ar4

xyrafirvrplln 6opacr4Aa KaTTa r4runap aMarrf a oulIpLInAII.

Fanr ru3I4MLI xlpcarruqllapl4 Ha$aqar xzglKapo yvryu4a6yn KunI4HraH

rr,rer€pnapra xaBo6 6epnurnra, f1attxu afiputvr filnalnulmp 6lituqa yHAaH XaM

II6o6 6ifinua xYJIoca

rc(opr 6 axolapra opI4IuI4JIALI.
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III-6o6. Vs6eKrcrou Pecny6nnnacr{ MoHerap cu€carlrHl{Hr aMaJr KIrJrrIur

c a M a p aA o p Jr I{ rI{ H I{ o ru u p u m u cr lr K6 o.tt.n a p u.

1. Vs6exucroH Pecny6.rurKacu Mapnarufi 6anrn roMoHrIAaH aMaJrra

orrrltpl{Jladrran MoHeTap cuEcar caMapaAopJIIIIIIHII otuupuul

fifua.nuuuraplr.

Eosop ?rKrrrcoAlTdrvra lruur napor4Tzr1a Vs6erucroH Pecuy6nuKacvr

Mapra:ufi flartrcu AaBnaruMlr3 pa46apu ToMoHLIAaH sbJIoH KIanI{HraH Ba

uxruuoHfi coxara ftlnanuaplrJrraH 6osop I{(rt4coAl,I6runz 6apuo 3rI4Iu

rauofiullaprta uyno$n4, annatt6orrrlaHoK Karrufi nyJI-KpeALIT cudcatuttu

ropr{TArl.

IrIKuz c o Az fi ra cl oxorn ap HLr fl:rra$a r{y(yp rl aurrl4p LIru ru ap o I4rl4ga Map rcas ufi

6 anrsunr [yn-KpeAur cudc au4 c aMap aAopn Hru M aMJIaKar lrafl4 nyl 6oe opI4HI4Hr

4afi 4apaxaAa plrBoxrJraHraHntrtvrta 6ornu5 6!nagu. BynuHr ca6a6u uryH,{aKLI'

Mapra:r.rfi 6anxnranr oqr4K 6osop oleparlltf,Irapv, (afira MoJII4.IIJIaIIIrLlpuIx

cudcarw, uryHLrHrAeK, B€urrora lrHTepBeHpflckr Moc paBl{ruAa 6eeocl4Ta nyn

6osopHHuur raprculu Xuco6lanraH KI{cKa MyAAarnI4 AaBnar KnMMaTJII{

Koro3Jrapu 6o:oplt, 6aHrnapapo KpeAllrnap 6oeopn Ba BaJIIora 6o:opu4a aMaJIra

o1nlrpr.rJraAu. Ta.sxuAnarx Jro3rlMKr{, Pecrry6nuKaMll3 xopufi Biulrcra 6osopu4a

1yKBI4A1I4JI1IKHT Ta6MIIHJIAuIAa MapraSufi 6anrnuHr MoHeTap cu€carll MyXI'IM

a\aMvrflT rac6 oraAu.

,{ann aruuvr s Mapxar uit 6 auxsrr H r M o H erap c u e c ar ulJ'u aMaJrra o IULIpLIIIAa

XaM KpeAI{r culcatugutu rauofiuuapra aM€uI 4ulu6, acocuir etru6opHn

roKopr{ TexHoJror?rK r{nna6 qr,rKapulx c€IJIoXI4flTIaHI{ ITIaKJInaHTI'IpuIrIra

(aparMoKAa.

Illynra rabKuAJlam JIo3IIMKI4, clnrru itutnap4a Pecuy6nraKaMu3

ToMoHLTAaH xaJr6 4ununa6rraH xopuxrafi unsecrl4llu{ ua6narnapu 6upuuuu

uaz6arpa nmta6 qrKapu111 coxacl{ra Ba MyXLIM uxruuoufi coxulnapra

fi!uarrupMol(Aa. [,IKrucoAudrsu gpKI{HnamTupI{Ix IIIapoLITI,IAa

KoHBeprarlkrflrraLLrlyrHr 6yryn oFr{pnl{ru yur6y vran6anap 3LIMMacEra roKJIaru

MaKcaAra layeo$n4 3Mac" r{yHKu Xo3I4prI4 6o:op ntqTHcoAI{EruAa KaTTa BaJIIoTa
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TylxyMnapu acocaH IoKopH TeXHoJIorvIflItlr sKcllopTra filuanrl4punraH uttttru6

qkr4apuurJrap X?Ico6ura rabMpIHJIaHaAvr.l[yHuHr y'IyH, XyKyMaT ua Mapxa":ufi

6anrnunr MycTa(unJII{K fiIlnn apu Ba 6yrynru KyHAaru cl{6carl{ ai*ratt uIyHAafi

oKcrlopT c€troXI4sTuHIa pI{BoxnaHTLIpI4[Ira fi]HalurpnJlraH' Vg6erucroH

Pecny6nuKacl4 llpesu4enru I,I.A.KapLIMoB f: nyr4napv:Iar 6upuga: "@a4at

rlKTtlcoAl{€rrauzgnznr acocvri4 Ba 9TaKTILI TapMoKnapI{Aa Tap:rtvl6lair

lsrapraurnaprru aMaJIra oIxI{pCaKKIaHa, MaXcynoTLIMI43 SKcIIopTu }cuurura

Dprarxr{Ix[Mlr3, TynoB 6anaHc[Hr4Hr uxo6ufi. caJIbAocI'IHI4 TabMLIHJIaIUI4MI{3 Ba

ruy 6unan E(TlrcoArrfi vrrrcra4r{JrJrr4rr4Mrr3Hu Ka$onarnalunMl43 MyMKI"IH", AQfl

TabKIIAnaraH oALInap. Macana ury Tap3Aa K!fiunranga 1414nnuil B€uIIoTaHu

KoHBepTaIIrrflnarJl$a IoKopI4 TeXHoJIorLI.gJII4 v[nna6 qI'IKapuIuHI'I aMaJIra

outrpaeTraH Ba sKcIIoprAaH oJIraH AapoMaAnapHI4Hr 6up KI{cMI4HLI

MaMJraKarlrMLr3 r4KTncoAr4drura KafiTa nHBecr?Iqu{ KuJIaeTraH 4}utlta

KopxoHaJlapra ySTyHJII,IK 6epunagu. My4lu XanK HcTebMoJII4 MonJIapuHLI Ba

3Kclloprra MynXanJIaHIaH Maxcynornaplu vlnnal ql'I4apaerraH, pecry6lnrca

r4KTr{coAgdruHraHr acoc1rir Ba eTaKIII{ TapMo(npvtqa ycTyBop nofiIaxanapHu

aMaJIra orullpulrrAa I4uITupOK sTaeTraH TOBap r4IIIna6 ql'IKapyBrlunaplrl..lu3 XaM

6yuaait xyKyrqqan Qofi4arana[vnap. EourKa.Ia afnraul:a, Buullora pecypcJlapl4

lupuyuuHaB6aTAa r4rrrJra6 qr(apHrx Ba TexHoJIOfI4tnap 6uxart ulyrynnaHa€rran

Kopxo H an apt a 6 epLrJIM OI(A a.

AxonunuHf trr[ xaK?r Ba AapoM apnapvHvI I43III4JI Ba onAI'IHAaH oIxLlpI46

6opumu XaMAa I{cTebMoJI 6osopu4a HapxJlap I4HAeKcI4HI'IHr acoccu3 rap3Aa

lculllunnHr oJrAr{Hr{ oJrlrrrrfa Aoup qopa-raA6nplap 3ca 3I-IOprI4MH3HI'IHI

QapOnOnrVtyIHvI IOKCaJITI{pI4IU' aXOJII{HI4Hr XapuA Ko6nnrasTl4Hra OIIIIIpI{IIIHI4

Ky3Aa TyTaAIITaH 3Hr MyXI,IM ycTyBop MaKcaAJIapLIMlI3ra rlna Moc KenaAI4'

Xarrapo BurJrroTa son4nnranr T1B1?rflnapura 6ranoaHo 1994 fiun4au

6ouua6, Xo3IIprH Ba(rra.r{a [yn-KpeAYIT cz4ecaTl_ ]KyAa (aTTI4KKyJIJII4K 6unarr

frra:ranrvroKAa. t996 itut4a ryn Maccacpl

racairhrrrrkrta Karra rarcr4p rlpcaTau

OoJII{ITIHIAHf }rnfop BocLITUUIapI4 xtopHfi
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KaMoMaAuHI4 AaBnaT Kllc1qa MyAAaTnI4 o6nuraqufl'IIapvr 6ulaH TaIMI,IHJIaUI

HOr{Hsnsqlafl ycynrrHr,rHf Klnnanranr4urv 6!rgu. IIIy epAaH xfpr'rHra6

rypu6guxu, Vs6erucroH Pecuy6nuKacu Mapra:ufi 6anxunugr MoHerap

culcaru 6rap 6yryHJrLTKHr4 TarrrKrrJr 3TyBrIlI ?IKKI4Ta rr'rypaxr<a6 nasuQanra x'an

3Tr4rrrr4 - HKTtrCO4llft lcuur xapaennapl4Hn pLIBOXJIaHTI',IpAIII|a KyMaKlauII4[II4

ea uusnxr\krfl:Hvr Ha3opal' ocTuAa ryru6 rypulur KepaK. L{KrucoAuia lcm eca

6oru na^:nsa4rap, att6a11a. Irlcnoxouap1g1vl tr{OIZsSUfi TabMI{HJIaIl

MyaMMoJI ap1Hvr MyXoKaMa KI'I1I4IS AaBoMI{Aa MacaJIaJIapHrIHr I'IKKII itupux

6noru rln4alanr 6!nu6 rYPu6gu.

Vgunranr ucnoxor

lrrapournapvrllvt X&M,

MOAenI{ra 3ra

nnQmqux

6lnran Vs6erucroH I{(rl{co4uir }cutu

cyprarnap?rHvr KecKI4H rauafirupuru

na:ra6acnHr{ XaM suc6aras oCoHpO( X€IJI 3TI{I'HIIHT yAI,AcYIAa'" .II{KMOI(Aa, [e6

ainurty'IyH 6apua acocnap MaBXyA'

Pecny6nnKaMl43Aa KpeALIr Ba B€ulrcra rrla6narnapu ncpoQ ryrln6

ro6Opunadrranu fifX. Ea:6u, uttuta6 ql4Kapraru c€uIoXII{TI'IHll plIBoxJIaHTI/tpLIIura

capSlanuot14a. Acocan, uuua6 qurqapl4trr axaM[tr?Ira MoJII4K 6!maH

o6remnap KypI{JII,ImII XaXM}I KegKI'IH renrafin6 6opaerranJrurvr Surprauu:utl

racAraKnafiAu. Monussufi pecypcnap eruruua€TraH IIIapoI'ITAa LIKTLISSALII4

fcuuruu KLIcKa MyAAaTJIapAa TabMI{HJIauI ocoH na:ra$a 3Mac' Ey na:u$a

Naoruseufi, [y xyMnaAag, BaJrroTa ya6nauapI4ila1 sOfi4alaHHIIIfa orqunoHa

rr,ryna$Q aryl flTt41vr raruunnafi ALIIaH nutna6 quKapuru coxaJlapura cap$naMo(

KepaK. By lprauaa MapHa:ufi 6asx ua6larnapuu 6up epfa xaMla6, ruxopar

6aurnapu ToMoHLIAaH ynapHl4Hr 3KcIIopTra rr'rfnxalnaHraH Ba HMnopTHIlHr

lpnranra 6ocaAnran rapMoKJlapra' acocuit $on4nap Ba reXHoJIorILsnWHvI

sHrI4JIaIlra capQn alr4urvr y'IyH IuapoI{T flparl{ruHu lzuuwur acocuia Ba3r4qacur'

Ae6 6unaau.

Erano6apuH, I{KTI/tc o;iuit }curu na:raQanapl4ul{ XaJI 9T}II[ y'{yH TI4XopaT

I4HBeCTI4III4' KpeAI{TnapLI
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BaJrrora ua6narnapglaH oKHlIoHa $oft4ananuur XaM KepaK 6!myu' IIIy

ca6a6yw, AaBJIaTI{MII3 prurnnr B€IJIISTa cu|caruga XaM KpgALIT c14ecaTk1

TaMofiuJrlrra aM€LJr KrrnelA'. flnwu, aKcaK TexHoJrorvrflIrvr urnna6 quKapl4l''

canoXLItrI4HtI IIraKJIJIaHTHplIura ycryl{nnr 6epa4u' Vs6er< cin'rranuHr Xo3I4pr?I

BaKTAa qeKJIaHraH I4itKI{ KoHBepTaIJuATa 3ra 3KaHJII4Tq4 BA pecny6wrKa BUIJIIOTa

6o:opunnHr XonaTu Vs6eKI,IcToH Pecny6rurKacll Maprasuia 6asxu MoHerap

cndcarununt Ma(caAI{ Ba fi-inanuuulapl{H}Igr }sura XOcJII4II4HI4 Io3ara

Kenrl{paAu. Ey }sura X6SJI}IK, 3Hr aBBaJIo, cyMHunr AKIII AonJlapllrasuc6arart

KypclIHI4 6apXapoPnalrrrupllllr Ba uqKI'I BaJIroTa 6oaopuHu pllBox{naHrllpllm -

MoHerap cI4dcaTHI4Hr 6upnaMlll{ Ba3I4 $asnpugau sKaHnuru HaMoCH 6lrragu'

Balroran v rapT^1.a 
'.JII4III 

coXacIIAarI4 MaBXyA qopa-tag6upnap I{IIKH

6oaopnu xaxoH 6oropnapv1arv pa4o6arra 6ap,Uoru 6epa oJIMaIaH xopuxufi

MaXcyJroTJIapHI,IHI' SHAHTI,IHa !s ramna6 qur1apumunu Kafira qypa€rraH yrI4III

\aBpvr I{Kr?IcoAII€rnra era 6}nraH MaMJIaKaTJIapra oryt6 KenllrullAaH XI4Mot

Klrnr4rrrra (apaTuJlraH. BanrcTaHtI TapTI{6ra cOJILIIu ruapTnapl4' IxY xyMJIaAaH'

KOHBepTauI4.f, Taprl{6-(otr$acvl aituu

KeJITI{pI4JIvrrrrr4tar}c4uHlIAKKI{JIaAI'I'

rrryHAafi MonnaPHI4Hr rclnna6

Kefiuuru itutnap1a I{TIKLI uHQnrqra'a AApAlKacr4HI,IHr vacar4vrrnu

Vs6eKucroH Pec[y6turcacu ToBap Ba xu3MarJIapHI{Hr 3KcnoprI4HLI }lMrloprra

KapafaHAa 6rapruyuua fcururara onu6 KenMoKAa' Vs6errcroHAa vrnrra6

qu(apr4[a6'aH TOBapna?HtrHf XaxoH 6osopn4afl4 xto3I46aAOpnI4fI4tA TA'bCI4p

rcfpcalaruu, uryHI,IHrAeK, Vs6eK[cToHJILIK Lrfinai uI4KapyBqrnapHI'IHr

MaxcyJroTHr4 sKCnopT Kr4Jrr{IIIAaH rraanQaar4opJILIfLIH}I OIUI4p}IIII|a TA}CLIp

r<fpcaruuru MyMKr,rn 6lnran Krrnu Bocr{ra }/Iurrilrrir B€LrrroraHr{Hr peaJl KypcI'IHI4

AeBaJrbBarlr4s KrIn[IIrAaH (Aesanleaprs' cypbarnapu nuSnxqvfl' cyprarnapul.aH

roKopu 6!nraura4a) u6oparAl4p. IIIy MaKcaAAa cfH*u irutnap,.a Vg6erucron

cyMr4HrdHr AI([I AoJrnapprr a HvTclaTa.H ctfisrurK AeBaJIbBaIJvrflcLI aMaJIra oruHpu6

KenuHMOKAa.

BA I4XTTI,IMOI4fi

xofinaurrvqnna4vr
I/rnsnrigux Ysu 6utnn 6upra Karra I4(r?IcoAI4I4

oJrI.{6 KeJIeALt. Haruxaga pecypcnap nor}rpu
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Ba 6y !s Han6au{Aa, Hr(TucoAufi caMapaAopJI}IKHLIHT uacairullrllra olu6 KenaAI4'

MapKa3I{Aa

Aruaru€rAa

nuSnrquxra

iruut AaBpu

[lynranr,qer, unsmqufl H(TI4coAHfi earunnapra !s QaonumnHx KeJIryaLIAa

pe)KaJIaIxrLIpIaIIrra xaIIaKHT 6epayu,

raKrucoArafi cuecarra 6lnran uuroHtl

XaMAa ynapHLTHr onu6 6opuladrraH

Aapa:xaarrnr rncaituPaYu. EYH,qan

TarrrKapl4, y vrunnnfi AapoMaAHIa aXoJII4Huur 6up KI4CMI'I Sofi1acura Ba IKKIIHTII4

KlrcMlI 3apapvra Kafira ra(cl4Mnafiara. IIIy 6oucAas vn$mqusra KapIukI Kypalx

6yryH lynela xyKyMarHr.rHr acocr4fi na^:usar apuftal 
'vrpwxuco6nauaAu. 

vrutl

AaBpI4 I{KTtIcoAI{drunu 6trIIIu,{oH xe'rupaeuaH MaMJIaKaTnap raxpn6acr IJlylr'vr

r<fpcara4l4Kpl, Io(opu cypbar[ar61 nnQnxqux Ky3arI4JIraH XaMMa x{ol{napAa y

axoJrprH?rHr TypMyru Aapaxacnra drrlon TaTcvIp xfpcarran' Eyn4afi

MaMJraKarJrapAa 6apXapoPnalurllplllllra AoI{p 6apta AacrypnapHllHr AI4(Kar

raHQnrqu fl, ;1apal1actI1Lr 6up fiunya 20-40 $ou:ra ryruI{pAlaJlap' JIeKz.l: yHu

flria4a nacafirltpulx XaMMa BaKT XaM KyTI4JITaH HarI4xaJIapHu 6epanepuafi4u'

Vs6exucroH.4a 3Hr Karra IlHSlrqur 1992-1994 fiunnaPYa KY3arI{nAH'

I4H$nxqu{HI4Hr lo1qopu ;apa)Ka1a 6}nuruura 11rapol4T flpaTtan 6oruKa oMI4JI

uurlufi AapoMaAHLIHT llacaftutttu HaTv)KaCI44a rlnon Ko6Vn1rsrI4HI4Hr TyIIIUIII4

pecuy6nraKaJrap lpracu4a roBap afilanuacu ce3?Inapnu ftapalrialla rcatvlail|ut6

KET| AHJIII| I{HI'THT ACO CVV ca6a6napv1al 6upu 6!ngu. Byn4aH ralx4apu, co6IaK

6ourKa AaBnarnap 6unas vrlraputt4 u4rucoAufiCoeer IrImu0oruHI'IHr

aJror(aflapr4 6yaunrauilvrrvr, ynapHnHf !S BaJIIOTZUIapI4HI{ KI{pI4TraHIMKIIApI4'

MycTaXKaM rlnon TI43I,IMI4H?IH. fi!4nrarrE Vs6er[croHHI4Hr qeT AaBnaTJIap

6unau caBAo Kr4Jrr{rrrfa }r, iluura o6reKrras TaTCl/lp r<}pcar4u.

IO4opuga KaftA 3rr{JrraH MacaJIaJIap r}na X€LJI KI'IJILIHSa' Vs6erucroH

Pecny6nr,rKacr{ Mapra:ufi 6aurusunr MOHeTap CI/:ECaru*tu flHaila

TaKOMT{JIJIaIIITI{pI4III, AeMaKKLI, HATI4}KAAa 6agf TI'I3I{MI'IHII flHAg.A

plrBoxJIaHTIltpI,Iu lvtyIvIKI{H. By Vg ]g{ae|aTutra HKTLIcoguiL lcufi cypbaTnapl4Hl4
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olrrrrpt4llll4 Ba HaTI'IXtaAa axonI4HLIHf TypMyIII [Apa]Kaculdu flIJaAa flxulnilalJlr4

MyMKLIH 6!nap e4u.

lllyuzHr 6u;pirt 6upra MoHerap cu$car caMapaAopnIIrI{HH oIIIrp}I1II

HcrHK6on napkr1vr MS Excel 4acrypnga rln oMI{JIJILI Koppentql{oH 6ornaHHIIr

Op(€IJII{ [porHo3 KLIJILIILI MyMKI{H. Macalan' MOHeTap CudCar BOcIaTanapI{

Xr4co6naHaAr4raH Max(6ypr4fi, zaxupatap uerepu Ba KafiTa MoJIHtJIaurrI4pI4Iu

craBKacuHr{Hr )r{aMr4 KpeAurnap XaxMI{ra rabcl4pl4Hu rlpuur MyMKI'IH. Eyu4a

xycycvrit 4on cuQaruga yn6y oMI{nJIapHIlHr y3oK MyAAarnI{ (nnnecruqnon)

KpeAI{rJIapra rabcl{pkIlvt rypnru erapJILI. FyuuHr y'IyH HI4c6aTaH 6aprcapoP

AaBp xnco6naHraH 2005-2013 irnrrnapgaru vraxlypuir 3axvpanap Mebepl4'

Kafira MonlltJlaluTvlpvrln cTaBKacu Ba y3o( MyAAaTJII4 KpeAHTnap XaxMI'I

!: rap uru AI{H aMLIK acr41iaH Q o fi 4an anauua ( 3 . 1 - x aae ar)'

3.l-xalsar

3.1-xaAna.rr.2005-2013 fiul.rrapAa Kafira MoJrLIflJraIrr craBKacrr' MalK6ypufi

3axrrpaJlap nrer6pu Ba y3o4 MyAAaTJIIT K^peArITJIap XalI(Mu israpuu
AIrHaMrrK ac ."

ffi
[(ii+rrii,,Tj,l,*:

i$lri:::,:1,iG
Itlti;r: il,

,#^. 5-,;*1rt!ia+s_# +{+:ili;i:'"r'

;#.$iff'- #r=,tH ;Tl..,llg::"'Il16;;:t

-*$.0: i#k Ii;,:::,..*

=*:r:
iffigfii8rffi= # :tli'!*"*fit4j ...:ti,Si=

ry'{ilffil;i N$s;;il.s!=:i:t$ rc

$b.$0;1sii,l$
.ri;'iil;liti;8;9

i,F=:liii:li,ti:,t

:AidltE-::ffi+;:l

l.i;;:ru

Yur6y xaABaJr Mabnyl\,Iornapu vs6erucroH Pecny6lzKacl'I Mapxa^:ufr

6anrcNnnHr *2012 itutla [yn-KpeAI{T coXacLIAarX Ba3vIsT Ba MoHeTap

23 Vg6exucron pecrry6.umacn Mapxatxfi 6auxu MabJrlMorJlapu acoc:?'ra uya"nnurp roMoHI{AaH ry3l'IrraH Ba

rrporHo3 KLTJILIHTaH.
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CNECATHIIHf

ax6oporu.4an

noprsenuAa y3oK MyAAarnH KpeArlrJrapHLIHr ynyrun sca,76,8 QousHu raIuKI'IJI

acocuir, filnanuur raPu"

6anrnapuHllHr YIuYnnufr

Kunr{IIII4 rc}pcarunran. IIIyura K pa y1II6y I{aABZIIIHLIHT A-ycryYu4arur

MabJryMornap 6anruapnnHr xaMlr KpeAI{r noprQenuHu y3ol( MyAAarnI{

KpeALTrnap ynyurrra xluafirupuur opI(aJIrI rorILIJIraH. Yru6y xaAB€uI

MabJryMorrrapr4 refiun.raruK petpeccrroH TaXJII4n Ba pelpeccLts. TeHrJIaMacvHr4

Torrr{[r y.ryH xr43Mar KunaAlr. FyHga ]srapynvra oMuJI cu$aruga (afira

MoJrr4rJraru craBKacrl Ba y3oK MyAAaTJII{ Aeno3llTnap yr{yH nrax6ypufi zaxupatap

uerepu oJrLrHraH. @a4ai-ruua y3or( MyAAarnLI AeIro3LIrJIap y'IyH Iraax6ypnfi

saxupa uerepnrurHr oMIIJI cu$atuga TaHJIaHIaHnra ca6a6, aitlaaru y3oK

MyAAarnr Aerro3uTnaprxua y3oK MyAAarnI{ KpeAI4rJIapHn 6epuru y'IyH 3aMI4H

flp31a14. HarNxasufi oruul cu$aruga sca y3oK MyAAarnI{ KpeALITnap oJIHHraH,

qyHKH y3o( MyAAaTirlr KpeAI4Tnap I4KTI4coALlfi pznoNJlaHl{rura KaTTa Tarcr4p

rclp c ara,4l4 taH u HB e crl{uvI o n u an 6 a XI4 c o 6n aHa4rz..

20t3 irunta rurlnxallaHraH

oJrLIHfI4H, YHAa rUXOpaT

HOMJII{

Kpe,4I4T

67



ri

o
>'F

z
(g

t
o
F

9oo
Ulo
L
d)q,

,

o\o

F

z
o

E{

o
F
'9

>'
z

d

:0)

a
F
C)
03

()
X

IJ]
a
z

d

I
tso\!qQr)
fio\

\o

s
\o
t--

tr-
o\trl
$

c-
F-

o

5'i

tr-
\o
\o
oo
o\

\o
\o
o\
=f,\o
lr)

I

t-.

C\
c.t

c..l
I

o
*-\
d.n

ca

\o

+

tr-

t--
o\
+

trr
f'-

4
Fo
o
z,-

d

cn

c..l
C)

I^\

X v')so\

tr-
\o
\o&
o\

\o
\o.
o\
$\o
tr)

I

t.-

c.l
co

c.l
I

9r

o

r(.)

co

oo $s

a
a

$
$
\o
\o
\o-+
N
tr-
tal

oo
oo
+
c.l
oo
\o
\o
\o
ra)

u
Fo
F
Fo
I

oo

$

co
O
o..l

I

co
oo

I

a(h

o\(\
ca

N
o\+
$

oo
c.l
o\

$
co

c.l
c..l$
co
o\*asl

$(B
+\o
{E

(€0
F
O

oo

tr-
$

oo
c.i
oo
$
c..l

(a)
tr-
o\
\o

oo
oo

tr-
t-r

o\\o tr}

oo
c.)
a{

o\

+i

c.l \o @ 4
F
c)

-aaoou

ao
$.
tr}
co
o\
t--+

oo
o\
$o,
c.l

I

t--
\
(a)

I

I

X
ooq
s
c.l

I

\
9or
bi xt\ tr-
iitr'
)' Ln

ca
o
ficF
F-l
o
cq
Fa

(s
E
Fo
ta

Fo

oo
C)

/o

&

=g

C)
la
Foo
o

,
{
I

4.

I

oo-F-
z=

J:z

g
\o

o
(!
4
F

H

F
O

t(

C){
\o

(!]

(6

o
o
o
!o

El

oo
O0r-oA

V
oF
63
Fo

Iio
F

c)

!)
C)
Oo
C)

I

X

C)
zoo
C)

c.t
X
t(

o
C,)

C)



Vru6y [porHo3 HarlrxaJrapvr[aH x]pzm MyMKITHKI{, y3o( MyAAarnIr,

lrHBecrr4rlqoH KpeAr4Tnapra MoHerap cndcar BocrITaJIapLIHpIHr rabcvpv recKapl4

6or,luKnuKAa Ba y3oK MyAAarnlr KpeAI{TnapHnHr oMI4JInap 6ruan 6oruuKlur

Synr<qraxcn y:47935,4:,-2194,98X1-5 t5,7X2 rcfpunraru4a. Fy Synrqzx,4a

X1 - Kafira MoJrr{rrJra[r craBKacrd, X2 - rvraN6ypufi saxupanap rvrelepz. Vur6y

$yurqur ry3lrnumv1an rlpuul MyMKLIHKI{, oMllnnap KufiIuaru (aHq€UILIK

\aeavca, KpeArlTJrap xaxMrr uryHrruLJII,IK opru6 6opagu. Jlerun 6y ,4aBnar

n(rucoAufi culcaru Xuco6lanraHJlllrn ry$afinz, yu6y oMunJIapHLT

rluafirrapuru dru xauafirupuru Vs6eKI{croH Pecny6nuKaar Mapra":uit 6asxu

ToMoHlrAaH MaMJraKarAarr{ MaBx(yA rzKT[coAl{fi XonarAan reln6 vIaKKaH xonAa

aMaJIfa ornvpunailu.

Monerap cn6car Bocr{TaJraplrHnHr KpeAI,ITJIap exu rlyn rarnra$u

Mr4l(Aopufa KaHq€uuLIK T?ioCVpkIHvI6upruua MI{conAa x}praru eTapnn. Afiraiutux,

2OI3 itu;1gaMapra.:xit 6asxroMoHr4AaH Kafira MoJII,If,JIaIT craBKacl{ 12 YoAarr

Il Yora, uax6ypufi zaxupatrap rvrer€pu(yso4 MyAAarnI{ Aerlo3l4rnap y'ryn) 10'5

o/o[ang,so ra ryIuIIpuJIraHAa y3o( MyAAarnI'I KpeAI{rJIap XaXMI4

Y:47935,43-2lg4,98x 1 |-515,7 x9,5:1 8891, 5 rvrnpA. clu 6!laaz.,{euar,

MoHerap cu1car Bocr{raJrapr4HlrHr I oh ra rcavafirupr4lrr4rrrvr oKz6arprAa 2013

i,mtga xaMrr y3o( MyAAarnLr KperlrrJrap xaxMLI 1s891,5 runpA. clnaraua eru

20 I 2 irutrr] a ttuc6 ar as 20,6 o/or a r<!n afi uru vrr a o jIIu6 KenAI'I .

2. Mavr.naKaTIrMIr3Aa I{KTIIcoAnfi }cuur XaMAa MaKpollKrucoAufi

6 a p na p o p Jr r{ KH rr Ta b M r{ HJr a rrrAa M O H eTa p c u €c ar M exa H H 3 MJI a p II H Ir

TaKoMaJrJrarIrrIrpnm qopa raq6up.napu'

(apaMacAaH,

MyrTacI{JI

xaxon r4Krr4coAkr Eru[a pyfi 6epaeTaH mo6al HoMyraHocu6rulruapra

Vs6exucroH r{KTI{coAIrdru, ury x(yMJIaAaH 6aur-uolvrfl' Tvr3vrMu

praBox{Jlana€rranz xoplExufi Mortnqramrvpwn6apriapop

uaH6arapr{ra KapaMJryttl fi-Yxnprru Ba ralur{u IlHKI4po3 XonarJIapI4HI{Hr catduir

raTcvpl4ta 6epznr1tacJlplK xycycl4.xr napv 6utnu axpasmi ryplt4.

lzlr1rzcoAufi u cloxoTnap HI{ flHaAa r{y(ypn aIxTHpI4Iu ilap oI'ITlI4a Mapra:nfi

6 aurnunr [yn- Kp egrl r cul c ar:n c aMapaAopnurl{ MaMnaKarAarLI rIyJI 6 oropuHuur
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Mapr<asufi 6agxnunr orruK 6osop orrepallllf,Irapv, qairra MoJllltJlalllrvrpvrrrr

cudcaru, [ryHIlHrAeK,

6osopununr raprr.r6u

omI{pI4JIaA}I. llyl-xpe4ur cI4ecaTI{HI{Hr XapaKaT MeXaHu3MI4 Ba

BoclrraJraplrgrrHr aMaJr KrrnuurraHu4yfiuyarl4 pacMAa rlprEru uyrraruan(3.1-pacrra).

Ccyaa KarltrraJlura rala6Hunr nacaitutttu (oruuuru)

Y\+si\\\\N"lN\

Illnsecrllllus $ao.nllrruuuur rauaft uur'r (]craruu)

*D

HKrucoAIlfi icuur cyptarlrHl{Hr nacairwtu (r}rapr'urnuru)
t4

Kafi AapaxaAa pI4Bo)KJIaHTaHJI[rr{ra 6ornuK 6!ragu. Eynunr ca6a6u IuyHAaKI{,

BZIIIIOTa UTepBeHIIP[flCLt

xuco6naHfaH Kucl(a

MOC paBI{IXAa 6enocura IIyn

MyAAarnI4 AaBnar KLIMMaTJIII

Koro3napu 6osopu, 6anx.napapo KpeAllrnap 6o:opz Ba BaJIara 6o:opn,qa aMalIJa

rly;r-rpe4ur pnqailrapuAau $ofi4alanuur

I{KrucoALrft icnur 4apaxacl{Hlr olrrutrrn (nacaft uuru)

Mapxa.:ufi 6aux xuco6

CTABKACIIHHHT

oIIIupI,JII4IIIH

(tyruupnnraruu)

Mapra:ufi 6anr rouoHraAan

Kr{MMaTJrLl KOfO3JrapHI'nrr corr',r6

OJIIIHI{IUII

(coru.nuuu'r)

Max6ypufr 3axl{paJrap

HOpMaCrrHIrHr

oIxI4pI,JII4IXlr

(ryruupunuuu)

Xycvcufi 6anrc.na p romouu,Uan ccyAa KaII I'lTa.nu raruuQnHIIH r KucKapl{lu Il

(ictrtuu)

Ccyla $ousll craBKacl{Hlrnr }cuuru (rarvraft nult)

3.1--pacrvr. IIy.rr-rcpeAHT (ll6carnHr{Hr xapaKar MexaHI{3MIr Ba Boclrr ailapu2s

2s A.ilI.EexuypoAoB ea 6ouxarap. "orrllra6on raKrlrcoAIa0r: Moxl4tr sa acocuir uyruyHqarapu"' T':

"I,I(rucoAu€r" - 2009 fi. 8y'.4.
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Vru6y pacMAa IIyn-KpeALIr ppFIaI'JIaptIAa:a Qofi,4ananran XonAa IIyn

raKirlr6r4ra, ccy1a Soua craBKaclrra, I{HBecrI4III4oH Saonurrra Ba 6ynap

opK€rJI?I pIKTLICOAI{H

KeJrTr4pI{nraH.

ycnIu cypbarJlapura rabcrlp 9TI{[I MeXaHLI3MLI

Tagn,qnaur JIo3I4MKI4, Pecuy6nuKaMl{3 xopnfi B€uIroTa 6osopraga

Jrr4KBt4AJrr4JrLrKHr4 TabMr{HJrarrrAa Mapra":zft 6anrHIaHr MoHerap cu€cau4 MyXI4M

axaMr{sr rcac6 sraArd. IIIy 6unan 6upra, MoHerap cu€car HHcrpyMeHrnapLIHlIHr

caMapaAopnl4rl{Hl{ fl:naila omfipuru na r}prana€rran qopa-TaA 6uptapnuHr IIyn

6osopununr Xonarura Ta:I,cvrpv]]H:1_ xyuafirupraru 6!ftuua aHIaK Ma(caAJII4

I4IUnap aMaIIra OIuIlrpI{nuIIll JIO3LIM.

Eaur rr{3rdMr4 Jrr4KBr{Anlrrr{Hr.r AoMI{fi paBkIIIrAa MoHI4TopLIHr lffJi^rrfif

6opuur 1ovpacr41a rr4xopar 6aurnapuHl{Hr BaKI4JIJII4K XI4co6 BapaF}IAarvr Ba

6our(a roKoplr JrLrKBLrAJrtr aKT[Bnapr4HtrHf xapaKarI4 TaxJILIn ](J[.flm6 6opuru na

ynapHr4Hr eHr uaK6yJI Aapax aga 6i,nwIuI{HI4 rabMHHJIaru yrlyH Mapra^arait' da]FIrc

ToMoHtIAaH aHLIK Ma(caAnLI qopa-TaA6rapnap aMaJIra oIUHIII no3LIM'

Max6ypufi P$ePBJIaP HoPMacI{

AA?A>KACI/I, trYn MaccacLIHI{Hf Ba

4!fizlvranapl{HllHr }cxtu cypbarnapu4an

3apyp xorrnapAa lsraprnp u6 6oputagu.

lllynun14er,

JITTKB14 AJII{KHLIHf

vraccacuHr4 Taprl46ra coJrI4IrI MaKCaAI{Aa, TLtXOpaT 6aHrnapuHtlHf

ua6laruapuHu Mapra:nfi 6aHrAaru rypnu MyAAarnu Aerlo3llrnapra xan6

Kr.rnr4rrr opKaJIrI creprrJlll3 ar\ufl. orrepallutnapla ]rrasn6 6opw:m'gu'

Banr TI43LT\1I1IABaKTI{HqUilI{K JII{KBI,IAJII{K eTI4ruMOBr4I4IIy514 l63afa KeJIraH

XonnapAa Maprasnfi 6aHrc ToMoHPIAaH JIIIKBIIAJI14K 6u1p;u TabMzHJIaIl

r4HCTpyMeHTnapI4,4aH, XycycaH :

Mapxasld 6arry ToMoHtrAaH Tr{xopar 6aHKJI aptrlraH xopl'tNufi BanIoraHH

(AKIX AoJIJIapE, eBpo, tIIoH ue*acl4. Ba QyHr crepnuur), 6elrunanraH MyAAar

6agr rI43I4MI4H?IHI JII'IKBI'IAJII{K

rr{xopar 
'antotapu 

KpeAI4r

Kenll6 qI4KKaH XOnAa 6elrulanu6,

6asr TLI3I4MI{Aa ByXyAra KeJII{IIIu MyMKIaH 6}nrau opTll${a

nnslrquou 6ocunauHunr oJIAIaHI{ oJInru XaMAa nyn
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Ba aJIMaIuIrtHyB Kypcl{,qa KafiTa corI4IIr uapTLI 6ulan, corra6 oJlurn

o r ep arIkIrI lrapv - B uulrora B nfi C B OII o r ep allut napvqan Q ofi 4al aH vIra4u.

Lllynunr4er, lrrrKlr B€urrora 6osopzgarra 6apXapoPJIr4KHI4 na clununr

aJrMarrryB KypcrrHlrHr 6enruranran KopLIAop Aovrpacv&a dlnumnu

rabMr4HJrarr MaKcaAuAa, Mapra:ufi 6asx 6anrnapapo Btulrora 6osopIa4a oJIALI-

coTAr4 orlep aIIu{ napvrH.u aMaJIf a oIxEpaAI{.

Mapna":u fi, 6arrx, 3apyp XonnapAa, trYn 6oaopu4a clurru HHcTaHIII'I s'Aarr4

KpeAr{Top cu$aruga. Tr{xropar 6aHnnapura yJIapHLIHT Jll{KBvrl.nvt'rr4ll'u ca(nalu

MaKC aAr{Aa, I(r{c(a MyAAarnLI Kp eAI4rnap a>Kp r a\u.

BaHr rvr3LrMkr JrlrKBr{AnLrrraHu raprulra coJIpI[I Tvrgt4vtvrHvr 6osop

rauofiullapra acocvt1a flHaAa raKoMHJIJIaIIrrI4pr{n Sour czecarranunr

caMapaAopilvrtktHvr orxr4prru Ba rryn 6o:opu4a Sour xarapnapwsu tacairrvlpr4rn

LTMKoHTIHr 6epagu.

.{auaruuus Mapr<a^:ufi 6anrur4Hr MoHerap cu€carvHvr auurra oIxupLIIuAa

XaM KpeAr4T cvrdcarn1aru raMofir{JrJlapra aMaJr wnvt6, acocuit' elru6opnu

Fo(opu rexHoJrorr.rK wnna6 quKapr4[r czIJIoXIltrLIHI4 ruaKJIJIaHTI'IpuIxra

I(aparMoI(Aa.

IIIyHu rabKl{Anar JIo3I4MKI'I, c}Hrru fiutunpAa Pecuy6nuKaMI43

roMoHtrAas xal6 4zluna6rraH xoprdxrafi uneecrullzt Irla6laruapu 1upuuuu

uas6arya uanna6 qurqapr4trr coxacr{ra Ba MyXuM raxruuoufi cox€LJlapra

filuamupMoI(Aa. I4rcrucorudruu 3pKrHnauTI4pI{Ix IIIapoLITI{Aa

KoHBepTaIILIf,nauHuHr 6yryH orl4pngru yru6y uau6anap 3IaMMacuIa IoKJIaUI

MaKcaAra rraynoSu4 oMac, qyHKr4 Xo3r4prl4 6o:op I4(TLIcoALI€rwIa Karra BaJIIora

TyrrryMJrapr4 acocal rcKopu rexHoJlorvflIrr4 gKcnoprra fifuasrcHpl{nraH uutna6

rruKapvmJrap xlrao 6ura rabMr4 HJra Halvr. IIIyHuur YqYH, xyKyMar ea Mapra:zfi

6anrsunr Mycra(r{irnnx fiHrlapu Ba 6yryHrz KyHAaTLI cvecarv aftIfl'arr uyu4afr

3KcnopT c€uIoXkTsTLIHLI pI4BoXnaHTupLIIxra filuanrupkllItal. Vs6erucroH

Pecny6mEKacu llperu.4enru VT.A. Kapuuon !: Hyr4lapvlqar 6upuga: <(Da(ar

Hr(Tr{coAl4€rNlrI,rgsunr acocuit Ba eTaKrIH TapMOKnapI4Aa

f:rapurunapHl{ aMa[ra ouMpcaKKI4Ha, MaXcynoTIIMI43 SKCIIopTI4

raprcu6uir
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gprrlrlrarrrraMr{3, TynoB 6anaHcI{HLrHr uxoiuit c€urbAocr{Hrr rabMI{HJIaIrIHMt43 Ba

try 6ut:m;H r4(Tlrco4nfi vrycraKr{nnurr4Mr43Hlr xaQoraualuuMn3 MyMKLIH), Aer

rabKr4AJraraH oAunap. Macara ury rap3Aa K!firaman4a uurruft BzulroraHl4

KoHBeprarrvrflnaur4a ro(opr4 TexHoJrorr4xrrvr uttma6 qu(aplllxHu aMarlra

oruHpa€rran Ba oKcroprAaH onraH AapoMaAnapHI4Hr 6^p (LIcMIIHH

MaMJraKarrrMrr3 Lr(TucoArr€rura Kafira uHBecrlrrllrr 4uraduaH 4!uua

KopxoH€rrapra ycryHJrr{K 6epunagu. BourKaqa airrrarr.{a, B€Lrrrora pecypclrapkt

6upuyuu uan6arva uwna6 qrrKaplaru Ba rexHoJrorr.rrnap 6ur,an myrynnaHadrran

KopxoHrrJrapra 6epznMor(Aa.

Vs Has6aruga, Maprcazuir.6aux roMoHr{AaH rarx(u oMllnnap 4zco6ura

rryn Maccackrnunt acoccr{3 lcu:ltu:rtu Ba ynapHraHr HH$rrfll,;la.s, Aapunacvr:a

rarcvrptrHr orrALrHLr oJrrarrr Ma(caAr{Aa2013 iturr4a MoHerap cudcaruuur 6osop

r4HcrpyMeHTnapu[aHKeHrSofi 4araHr4JrrrruAaBoMortupuna4vr.

Irll(rucoAudurznr ycryBop rapMor(napr4Hrl MoJlusriuiT. rua6laruap 1unarr

TabMLrHJrarx XaMAa x{axoH 6oeopn4a HapxJlap }:rapzruraHzHr I{I{KI{ 6oeopra

cattlufi TarcvpvrHrl onAr4HLr oJrrru MaKcaArIAa raIIrKI{n grI{JIraH Vg6erucrou

Pecny6nuKacv Turnanntrr Ba rapa44raer )KaMrapMacl,{ra rerl{ITIJILI ua6larnapuz

xaMJraI[ AaBoM 3TrnpHnaAI4. By, Ys uav6aruga, ryn Maccacvrnvr MaKcaAnI4

qerapaAa yruna6 Typlllxm xLI3Mar r\vrlraxr4.

2013 irut4a Barrrora culcaru pecuy6nuKaMl{3Aa IaKTLIcoAI{fi lcutuHuHr

rc(opr cypbarnapuHn TabMHHnaruAa MyXr{M axaMl{srra sra 6}lran oKcrloprHl4

par6arnaHTr.rpurrrra Ba HrrKH 6osopAa ralx(r oMl{nnap Xnco6zra HapxJlap

lcultuuu raruafirupurrrra r<aparvrna1ra. Yru6y MaKcaAAa 2013 fiunlla BaJIIora

aJrMarxyB Kypcr.rHr{Hr MaKca,4rrr{ KopHAop .{ol4pacl4Aa 6!tumr4 Tabur4HlraHarv.

Byu4a, acocuit erru6op clunnur peaJl sSQerrua aJIMaIxyB Kypcl4

Ar4HaMr4Kacvta Kaparrurarn. 2013 itunta 6elrzlanran acocuir. rIyiI-KpeAl{T

rfpcarruqnapuril{Hr napaMerpnaptr pean e$Qerrran €LJIMaIITyB KypcI4HHHr

nacaituutu:nu ramumlaS, 3KcrroprHraHr pa4o6ar6apAoIxJII{rLIHIa ouLIpHIIIra

xH3MaT (LrnaAH.
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BaHr rH3I4\[II -l]lhBILalI{nlHH raprra6ra coJlrlru Ba MoJILIfl 6osoPu

6apXapopJrqrr4Hg rabltl{tl-Iaul \IaKca.[uAa Mapra:rafi 6anr oqI4K 6o:opAarrz

orrepalll4rlnapHn a\{a-Ira ounlpll6 6opa.Uu. Xycycan, 6asr TLI3HMI{Aa opTI4(rIa

nHKBr{AnLrK ro3ara Ke--IraH XoJlrapAa, T[xcopar 6anrnapraHllHr 6Vu rtyn

Ma6narnapraHu MapKa3rlr-i 6aHxsl.rHr MaXCyC AefIO3UTnApLfl:A )K[uI6 KUJIIIIII Ba

AaBJraT KIMMaTJIH KoFo3--IapHIa x(ofinalIT]IpI4III 6unatt 6ornuK ollepallutnap

aMaJIfa oIxI{pHnaIH.

2012 fiuntra 6anx rH3z\{r4HHHf ycryBop nasusilrapu I'lHrylposra

qopanap tacrypwtra xoprafi irutl a 6enrulanran Ba3u0arapHHHf

6axapwrur ITI,IHI4 Tab\II4Hira[I, K]unuua paBI{IIrAa 6anr aKr\uflnapvrrrlr

MyoMaJrara r{r44apgru opKaJrH 6anrcrapHunr KarII{TzuIJIaIrryB Aapa}Kacvnr4

orrlrprr[r, ynapHgHr y3o( MyAAaTJII4 pecypc 6asacu:au xenrafiruPnfr' 6anr

unQparysHrIMacI,IHI4 flHara ptIBolKnaHTI'IpI4Irr' Tllxopar 6aHrnapraHuHr

KapIxll

rlru4

r4HBecTIaIInon $aonu;aTI4HvI XaMAa K?IIII4K 6usgec Ba Xycycufr rag6upKopnl4KHl4

4lnna6-4yBBarnalllAaru QaonJIHrllHLI fl:HaftaryuafiTlaplllxAaH u6opar 6! :I-agu'

Vs HaB1arv*a Mapr<aenfi 6an*runr $aonuxrra 6anr r'3I4MLIHI4H'

6aprapopnvrr4nr4

rrlaHQaauapvrnvr

saolzxruH?r Ha3OpaT (r,rnr{rrr T;7i3;-iMLTHVT TaKOMI{JIJIaIIITI{pI{u utnilapv AaBOM

3TTI{pI4naAI{.

TuxOpat 6anrnapuHl,IHr uHBecTHIIuon Saol uflTvllell4 flHAp.a KeHTaI4TLIpI4III'

OKSTIOpT Kt4[yBr{I{ KopXoHuuI aplvl XaMAa K?IqLIK 6IasHecHLI rq}Ina6-XyBBaTJIa[I

lopacugaru qopa-T ag6wptapHlr aMaJIfa OIIII4pI{III AaBOM sTTlIpI4naAu, xycycaH:

r/rKTr{CoAr{drnnnr pean ceKTop KOpXOHaJIapI4 TOMOH}IAaH HHBSCTI',IIII4',I

nofiuxaraplrHr,r aMaJrra ouupuIIIHI{ XaAaJIJIaIIITr4purn MaKcaAI{Aa TI'lXopaT

6auxnapnHr.rHr yul6y nofiI,IXaJIapAa !s KpeAI4r pecypcnapn 6utra:n Saol

r{rrrrl{poK 3TI{IlnapI4HI',I TabMI{HJIa[I'

r4HCTLlTyr]rapkrta aitnaTT]uputtt 6unas

olxllpl4naAu.

TabMI{FIJIalI, oMoHaTrII.',IJIap

xLIMOfl KIAJII4IIT|a r\aparr4Iral.u'

Ba KpeAI4TOpJIapHLlHf

Kpe4nr TaIUKI{JIornaPH

ynapHl4 ituput< vrHBe9Tr4rJ'rfl'

6oruuK tloPa-raA6vtPmP aMaJIra
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III 6'o6 6!-iiuua xyJroca

Xynoca rurrud r[nr{r{ afir-lrro \n}{KLHKII, 6o:op I{KTI{coAHdrnra }ruru

AaBpvAa V:6 e rurcron F ec u1'5.-untac u Mapxa:ra it 6u:axurruHr MoHe rap culcaru

!:ura xoc xl,c)-cr{-sr.lapn-ts 3n-aJr{p. SpxraH cyzu6 npyBrru Banlora KypcJlappl

Tkr3vrvrvr4a Mapxa:lu*l deninr+lurr rryir-KpeAl{T Ba BaIIIora cradcalanHgr

u4ruco4uerra Tabcr[pr{ KarflruaL]apHr4 SKCIIOpT Ba I4MnOpT KI{II4IIIHLI

pat6artaHTr.pgrrJa matroflu 5i-ralu. EyHranr Ma3MyHLI tvtur'nuit BaIIIora

Kypcr4Htr 6apxapop carrra6 rlpnrrr lurrau 6elrnlaHa4u. Mnnnufi BaIIrcra

KypcpIHLT 6apxapop rul-rad rlpnur y.IyH sca, Xo3LIprpI AaBpAa Vs6erucroH

Pecuy6rulKacn Nfapria:ul"r Sarixrara oJITI{H-BzuIrora 3axl{paJlapunu 6ourKapl4lx

rormgpr,rJrraH. Clrrruur urrc6ufi 6apXapopJlllrllra $aXar: MaKpoI4KTucoguir'

rlp c arrHqn ap HLr 5 l rp u apo \f ra eTKa3 unt ar'g.ArLIHa 3pLI [II4Iu MyMKLIH.

Marralararrinfir3.]a r]--r-KpeAr4T cuEcarurru o(plnoHa raIIrKI{JI 3TI4JII{[rI4,

6apua rapMoK Ba coxa-rapHuHr caluapurr4 aM€uI (I{JIIIIITI4 XaMAa ynapHl4Hr

ra4rncoAIafi $aol.irrr.nru

axaMutrr rac6 :ra;u. [Lly

rapru6ra coJIHITI Ba pardarr'aHrllplalxAa MyxI'IM

ca6a64as pr4BoxnaHraH AaBnarnapAa rlyn-KpeAl4r

cu1caru;g{u, rryn \ry'o\raJracr4 Ba tvtur|.ttuit Btullora Kypcl4 6apxapoplrutvHtl

TabMHHJrarx XaMAa BaJ'rrora cndcarurtl4 lopt4Tl{tu 6!fiuua r}nnauraH KeHr ea 6oir

raNpz6al apH;g. .ryKyp lpraHuur XaMAa yJIapHI,I tvtutrttuit LIKTLIco.4I4drra rar6ur<

grlrrr Jro3r4M. Bygla ryn-KpeAr4T rr{3r{Mla IrHcrpyMeHTJIapI44aH SofiA€LIIaHraH

XonAa MaMJr aKarHH Mo Aep Hu3arltrfl, (I4JIIIuI, LI (TI4 coAl4fi cy6l errnapHl4H r ro KopH

TexHoJrorLrK rrrrrJra 6 uu4apvttu c€iloxl{ flT:alr4 IrIaKJInaHTpIpnIIrra par6ar 6epHru

Xuco6r4ra MaMnaKarAa urula6 qu4apl,Iru cyprarnapr4nvr xaAauIaIxrHpHIrI'

TapMoKnapHlrHr cawaperru $aotuxrunu ra'bvttr*narnl:a 6asr TI43HMHHHHT

poJrI{HrI oruvpuru xa6u na^:u$alap xan (I4nI{Ix JIo3I{M.
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Xy.rroca.

Byrynru KyHAa Vg6erncron Pecny6tuxacu 6anx rI43LIMII (arlufi xanKapo

rana1napra xaso6 6epaguraH oHr 6aprapop rI{3HMJIap gau 6upu 6!nu6, aia:nu

naitr1a y 6enrnnaHraH Karop HopMaruBmp 6liauua MycraXKaM rlo3l,Iqutnapra

3fa xuco6laHaAra. Byrynru mapor.rrAa eca 
'yuaaia 

uxo6wia lsrapuut

r4KTr4coAl4erzvrugnprHr 
'Icrl4K6ol4aru 

rapa44uerll yqyH rotr MyXI{M aXaMI4f,T

rac6 oraArr. Lfiynunr4er, y3oK MyA.qarnl4 Hcru46olra rra]nxallaHlaH'

MaMJIaKarIrMr{3HLrHf czuloxlr.grr{, KyAparu Ba LItqTl,IcoAl4druvrraguprnr

pa4o6argorrrJrr{rlrHr ornilpvrrrAa Xan KnnyBrru aXaMI4{T rac6 gTaALIraH MyXI4M

ycryBop filualuru - 6y acocuit eraKrrr{ coX€LnapHI4 MoAepHH3arJus' KI'IJIHITI,

TexHHK Ba TeXHOnOfr4K rHfr{Jrau, TpaHcrropr Ba Nn$pary:I4JIMa

KOMMyH?IKaIILI.flnapI4HI{ pI{BOXnaHTHp}IIII| a KapaTI'Inf aH cTpaTerHK axaMl4{Tra

MonuK lofiux,alapHra aM€urra oruLrpr4rrr y.IyH Saon LIHBecTI{IIut' cuecarunu otu6

6opuru XaMAa 6anr rlr3gMr{HrrHr JrrlKBkr ntrnr4rvrHu TasMI{HJIaITIAaH u6opargup.

FaHrrap Xap (aHAa?. xartusrAa Lr(rl{coAzdrHunr 6apfapop utunaurr4nn

TabMr{HJroBrrr4 MexaHpr3MHLrHr acocufi 6}ruHnapvrral 6uputtu TaIITKI4JI sru6,

yHr4, afap ra's6up XoI{3 6!nca, I4KrllcoAkldrrrunr KoH roMlapnapvta Kudclaur

MyMKrrH. Vur6y roMupnap4arr4 KoH, rbHI4 nyn rraa6narnapl{Hl,IHr XapaKarI4HI4

6up rr,rapoMAa TyrH6 rypuru, yHIl (IacKa MyAAarra 6!nca >1avr rixra6 ryputtura

ftll X!fivacrrvIK, yHAarI4 6ocralrlnn, flT;nzt nyJIHI{Hr (aApIlHI4 X,avr 6rap MapoMAa

ca4ra6 TypHIn

3r{MMaCI4AAALrp.

na:lr$acu yHLTHT (coparu)> 6lnrau Mapra:nfi 6asr

Maularaprura: MycTaK'lnJII4rI4HllHr \a7rta6rcu KaAaMnapvAaH 6oruna6

Maprasnfi 6am onAH/ra Vra r'ryparra6 nasnoa 6o:op uKrucoAzdru

lrapor4T64a riraxouJru aMan Knna onaAr{raH 6anrc Tr43vrM'LrHI,I [TaKJIJIaHTI4pI4III'

ytn6y rI43I{MHI{HI rapwl6uit KI{SMI4 6}nran rl4xopar 6aurnapu $aotutruuu

rapru6racoJra.flraH KoHyHqvrrruKxyxxarnapuHhr flparurnsazusacn rypap 3AH.

lgg5 i,,4--EHgrrr 2I ,.erca6ptata Vs6erucroH Pecny1tvrxacu Otrufr Maxlucz

ToMoHr{AaH "V:6exracron Pecny6nuKacu Mapxasvfi 6auxn rfrpucuya"ru

KorryH na 1996 fuar 25 arpen KyHlr Vs6erucrou Pecuy6nuxacurtltHr "EasKJIap
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Ba 6aHK QaO-t;ru::l :-.'- r,,.t y,*I,t :i1 ii-':-;-, iiHIlHf Ka6yn (uIHI4IXI4 6nna]g. MaMJIaKaT

Satt Tu3HltIiHliH: :.i:*: ffi*rriJ{r:---:1 :'a'H xa--IKapo aHAo3aJlapfa Moc KoHyHqI'IlI4K

ByXyAra bie-l: ;:: ;:-- -;'

Mapra:ti;*r 6 ,':u : : \{ : i1l,- - 'ii 'H,." 
IIIapoI4TJIapfa xaBo6 6epaguran',

TLIXOpaT 6 aa.-: ;: :i : : r*t : .:1,; - : l-r- i": MlIXO3napUfa 6OaOp I4KTI4COAI46TH

napOI,ITI4fa \IO; 1,,:--*i 'iji:\ur:: i.,:CarttUtgfa I4MKOA 6epagnfaH TaMOMaH IHII{

Mebepl4ft 6a:a \'l"t :-'': *- ':*:' i;'-:!i:i{'l'lH'

3prcuH c-.trI. i::-.:1li 3a-rora Kypcnapl4 TVrsvI]vIuAa Maprasrafi 6anr<

BanIOTa CIIeCaTll:111*- ilrTli; r' -!igTf a TaTCl4pl4 KaIII4TaJIJIapHI4 9KCIIOpT Ba

I4MrIopr KIl--lii[:n.,: :;:''i:'-;i{'iulrrr']a HaMoeH 6!mAu' Eyuuur Ma3MyHH'

MI4nJIHfi Baltor'] i1T',ili::lr 5inr''apop caKna6 Typl{Iu 6unaiH 6elrulasaAE'

MHnnufi Ba-trcii ir.T-itrrlr :ir:.;apop yuna6 Typulu Vs6erucroH Pecnylnuxacu

Mapr<a:ufi Sasr*l-.:i.- '1,,.--: r"{3KCa-ln 6!tm6 xI4CO6naHatlt14'26 IIIy xraraTAaH'

Mapxa:Ufi 6asx.". ,i"tt:i::-i"l.:o:3 3aXHpaJIapI{HlI 6OrU(apUilI IOKJIaTI4JITaH'

Mau;raxarHl._{- :-:j.r-Barora 3Ax]'fpanapr4]F.:1^ 6our4apuur 3axHpa

aKTr4BnapH Tepli].|:lr::ti T3(O\fi1.-i.-IaIxTHpI{IU MaKcaAI{Aa AI4BepcI4oI4KaIJ]/.[

Kr{Jrr{HaAH, o.-ll;rL-:"i- -it:3 3axrlpanapuHl4 ynapHl4Hf xaBscll311gfl4 Ba

Ar{Bepcr4$HKauir :i.- " !r_"l. tlorur'apnur IoKopI4Aa TabKI4Ana6 }rulranu4ex'

Vs6erucroH Pe.-;.,,5..i:):3.'11 \lapra:i'rfi 6aHrunnur [yJI-KpeAXT Ba BaJlrora

Cr4eCaTr4HHHr aco;li;i na:;lCacli \tHJIJIUfi eanrcraMl'3H?I 6OUrKa AaBJIaTnapHHHf

KaTTI4K BaloTat3:tit: al\Ia[Il{H:[{r]fvIHLI TabMI{HJIaIIIAaH ra6opar4Hp'

'ryHr.rur4ex. 
d__cn i<araHcrrHrlHr xopufi orrepalrl4tnapv 6!fiuua MaBxy'l

qeKJIoBJIapHtto.r:i,.i::].jjau}IaKcaAlaMyBooHI(Xl{coSnaHa4ll.EyHuHfyt{yH

AyHe raNpliSa:aplt L\ l{r{ XlpcaruoKAaKI'I, 6upunuu HaB6aTIa qeT sJIJIHK

XaMKopnapHllKli3;iKTiIDI{I]]Ba,Ynap6unauTeHrXyKyKnI4nI{Kacocl4AaHIIIonH6

6opuur MaKca.lli-la \.l3pia xirrpox $nafinurnap flpaTvIIII raBc?Ifl STTLIIAALI'

IIIyH:air xilr;16. rlKrrlco.fH6rsn BaJIIOTa MyHoca6arnapu opKaiII4 raprl46fa

26 Vs6exucros Pe; :r'' 6 : ;'"''-' : "':"''i': 
"Y:6extlcron

3- uolaa.T': ''Y:5erii;::'i" -i;: ii'

Pecny6.luxacu Mapxa:ufi 6anrlr rlrpracuga"ru KoHyHn'
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conr4ru xapaemTq n$rrsm
r,lKTrrcoAHerr{m ry
y.IyH ,4on:apd uimrnw rucob-lasaru.

IOr<opu:arurry fu
TL13I4MI4HI{ p@OrrMllw

MYMKIIH:

F Eanx-uor-lar rErm[HJa

aHAO 3 an apHra \{os.rlamTr}TEIIL

F Axoru m rcpmJm luaxelapHr{Hr

KaropAa pecny6lzKaMla3 [yJI-KPeAlIr

xyfira4arnnapHll raxnz$ t1unl4lx

rlB\tarnap X?IJIMa-XHJIJTU|LIHLI OIILIpHIII, )KaXOH

6anr rI43I4MI{fa Hrt]oHqHHH ollrnpurrl'

conyBrlll XylKxaTnap Tvr3vrMvrHr4

lpnranra 6ocynuu cuQarnu

6opacuga rerl{ITIJIH r{opa-

6amnuHr ryrraH Vpttlt Ba MaBKer

xo3LIprI{ 6oc4u'rn,qa, MaMJIaKaTLIMLI3

5mp Kar

6opacura

6aux-lauxos El-IonarapffHit rapra6ra

coAAulnaIIITHpum tsa }"IelrTpotlrartrTHplllll;

) Har<,1 11-\-.arapgrrrrr Sami:an rarx(apu aftlanuacl{Hl4 KaMait'tuputn Ya

ym6y ua6larraprm 6am Jeno3r,rrJrapnfa Xan6 3rl{ru 6Opacuaa TerI4IItrIH

Aacrypnap umra6 sriodm:

F llyl-rpef,r{r rrr'3rtflula :a\aouaeufi ax6opor TexHoJlofvrflnaqn

IaMKoHI4trnapH'[aHKetrm;-;-'raruaQofi 4a-lauuu;

) Hars.q Ba Haril rT.--icr{3 xsco6-ruro6nap opacl,IAafu cyurnit raQonyTlru

rauafirupuu, 6yrutrr )qlrl IryIKLI 6osopuu LIMIropr

uaxallufi Maxcynorrap 6n'raH rilapo( KoHAI{pHIII

rag6upnapHu aMaJIra oruIIpurrr JIo3LIM ye6 !fttafirvnu'
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